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Enquirits  Im'ited 


!  At  the  Lookout  j  I 

oeviRNMENT  NEW  GOVERNMENT 

OFFERMAYSEHLE 
I  THE  STEEL  STRIKE 

Union  Holding  Out  for  Arbitra¬ 
tion  of  “Union  Security  and 
I  Other  Matters” 

I  JOCKEYING  FOR  CREDIT 

Enquiries  Ins'ited  - - 

Indications  that  Premier  King 
and  Mr.  Millard  Both  Would 
Like  to  be  Able  to  Say  “I  Did 
It” — Farm  Strike  Becomes 
Serious  j 

I  THE  steel  strike  now  appears  to 
A.  E.  AMESACO.  lave  reached  the  stage  of  jocke/- 

i  lui  ri%  *  between  the  government  and 

LIMITED  union  leaders  for  the  credit  of  I 

Business  Established  1889  effecting  a  settlement.  According  j 

MONTREAL  I  to  the  statements  forthcoming  I 

Toronia  Winnipeg  Vancouver  j  from  Parliament  Hill  and  from  i 

Vieferra  Now  York  union  headquarters,  onlv  minor ' 

lenoon,  Eng. 

points  are  in  continuing  dispute,  i 
—  J  with  Prime  Minister  King  and  his 

cabinet  standing  firm  for  their  com- 
promi.se  offer  of  an  increase  from  i 

MONTRFAI  AWARDS  I 

ITIVII  proposing  that  there  .should, 

n IC0III7  h’®  arbitration  as  to  “union  security 
lALir  UllDlllil  iuDUu  and  other  matters".  However,  while 

I  a  settlement  of  tlie  steel  dispute 
ut  «•  1  •  o,  I  mi  'probably  would  provide  a  pattern 

.1*97.81  Bid  IS  31c  Higher  Than  ‘  ,  ,  ,  , 

”  _  for  the  adjustment  of  other  dis- 

Citj  S  Minimum— $.>  I  p^ites  which  have  tied  up  rubber. 

Million  Saving  l  electrical,  automobile  and  other 

-  plants  as  well  as  mining  operations.  | 

Early  this  week  the  CUy  of  i  would  facilitate  supplies  for 
Montreal  awarded  its  .$i)6,885,000  ,  ..  .  *  *  ... 

debenture  refunding  is.sue  to  a  syn-  niany  manufacturing  concerns  which 
dicate  headed  by  Dominion  Securi-  ‘  have  been  forced  to  close  or  lay  off  i 
tie.s  Corp.  Ltd.  and  L.  G.  Beaubien  workers,  a  new  strike  of  Western 


Ao  Eo  AMESACOo 

LIMITED 

Business  Established  1889 

MONTREAL 

Toronlo  Winnipog  Voncouvor 

Vlefono  Now  York 

London,  Eng. 


MONTREALAWARDS 
REFUNDING  ISSUE 

.1(97.81  Bid  is  31c  Higher  Than 
City’s  Minimum — $5 
Million  Saving 


Early  this  week  the  City  of 
Montreal  awarded  its  .$.^6, 885, 000 
debenture  refunding  issue  to  a  svn- 


&  Co.  Ltd.,  and  including  78  bank-  ,  .  . 

ing  and  investment  firms.  The  bid.  threatened  and  the 

$97.81,  was  the  only  one  received,  strike  of  Alberta  farmers  has  creat- 
and  was  31  cents  higher  than  min- j  serious  conditions,  with  the  pros- 
imum  set  by  the  by-law'  authorizing  ^ 

the  refinancing  loan.  pect  that  it  may  spread  to  other 

New’  debentures  will  bear  2%  prairie  proyinces. 

2^0  non*’®*’  ®®i'Pons.  On|y  $38  -  yfarket  Break 

(.30.000,  or  the  maturities  lOrx-il,  , 

are  being  offered  to  the  public,  at  !  I«  T.aid  to  Strikes 

The  Wide  break  in  the  .stock 

I960  aV  98?:  lOerat  98C:  laid  largely  to, 

at  98>i  and  1963  at  98;  the  3's  of  labor 'troubles,  even  though  the  in- 
1964,  1965  and  1966,  at  100;  the  3’s  ;  ternational  situation  continues  as 
of  1967,  1969  and  1971  at  99»i:  and  , 

the  3’s  of  1972,  1973  and  1974  at  ;  so^nething  of  a  war  of  nerves  so  far  ; 
99.  The  shorter  term  is.sues  will  not  ‘  as  post-war  recon.struction  of  the 


le  sold  publicly. 


’  world  economy  is  concerned. 


Prospectus  is.sued  in  connection  course  Wall  Street  has  had  a  long 
with  the  loan,  states  that  the  City's  ,  ,  . 

net  funded  debt,  after  completion  upward  surge  and.  even  though  se- 
of  this  operation,  will  be  $205.- |  curi ties  were  being  held  largely  for 
169,463,  with  no  bank  loans  out-  cash,  there  was  a  lack  of  resistance 
.standing,  compared  with  almost  *  i  r  , 

$241  millions  in  19,39.  This  takes  « hen  .selling  was  .started  on  fears  of 
into  account  the  redemption  of  $5,-  '  (he  effects  of  the  worst  strike  in 
.$27,500  of  bonds  which  were  due  for  the  nation's  maritime  historv.  This 


(Continued  on  page  14) 


(Continiied  on  Page  14) 


MFo  King  Giving 
Diplomatic  Posts 
To  ‘Career’  Men 

Forty-Two  Year  Old  Norman 
Robertson,  a  Career  Dip¬ 
lomat,  Gets  London  Post — 
Political  Interest  in  By- 
Elections 

BV  TE.MPl'S 


Ottawa  Sending  the  compara¬ 
tively  youthful  forty-two  year  old 
Norman  Robertson  to  London  as 
High  Commissioner,  replacing  Rt. 
Hon.  Vincent  Massey  shows  that 
Mackenzie  King  is  not  filling  his 
diplomatic  corps  with  worn-out 
old  politicians,  and  thereby  creat¬ 
ing  his  embassies  into  super-Senate 
jobs.  Robertson  is  a  career  man. 
and  strictly  that.  He  has  been 
Under  Secretary  of  State  for  Ex¬ 
ternal  Affairs  ever  since  the 
death  of  Dr.  O.  D.  Skelton,  who 
came  from  Queen’s  to  be  a  dis¬ 
tinguished  civil  servant.  It  can 
be  seen  all  down  the  line  here, 
that  unless  absolutely  necessary, 
the  prime  minister  does  not  ex¬ 
port  his  politicians.  At  the  be¬ 
ginning,  he  went  outside  External 
Affairs  to  get  non-career  di¬ 
plomats,  hut  then  they  have  pret¬ 
ty  well  foresaken  their  earliei’ 
activities  and  developed  into  dip¬ 
lomats  almost  exclusively. 

We  shall  thus  have  efficiency 
instead  of  political  figures,  names 
which  mean  nothing,  but  who 
will  do  a  great  job  for  Canada. 
I  said  that  the  names  will  mean 
nothing.  At  the  start  they  will 
not.  But  at  the  end  of  the  day, 
our  career  diplomatic  corps,  as 
exemplified  by  Mike  Pearson, 
Hume  Wrong.  Norman  Robertson, 
e*  al..  will  be  a  worthwhile  one. 
functioning  with  the  noi.seless  ef¬ 
ficiency  of  a  hard  working  ma¬ 
chine.  (^ars  with  silent  motors 
tr.ivel  the  'lest,  and  diplomats 
who  operate  with  closed  mouths 
serve  Canada  the  most  efficient- 
l.v. 

¥  ♦  * 

.lohn  Bracken's  off  to  the  pol¬ 
itical  wars.  After  his  appearance 
in  Shawville  last  week,  he  moved 
on  to  Noranda,  blasted  the  gov¬ 
ernment,  and  then  disappeared 
from  view.  He  will  bob  up  in 
Nova  Scotia,  then  re-appear  after 
a  spell  in  the  Parkdale  by-elec¬ 
tion.  Then  comes  the  end  of  the 
trip,  politically,  in  the  Portage  la 
Prairie  by-election. 

In  Pontiac,  the  Progressive 
Conservatives  are  still  in  the 
fight,  and  might  win.  In  Park- 
dale,  only  a  miracle  will  see  the 
Liberal.  Col.  Hunter,  win.  Nor 
will  it  be  an  ordinary  miracle, 
but  a  very  big  one  indeed. 

Out  in  Portage,  the  Liberal 
should  win.  but  it's  no  shoo-in. 

*  *  * 

It's  the  same  old  story  about 
the  steel  strike;  it  has  not  yet 
been  settled.  Nor  have  I  any 
inside  information  as  to  when  it 
will  he  settled.  Last  week.  I  got 
something  supposed'y  hot  from 
(Continued  on  Page  14) 


3V2%  First  Mortgage  Bonds  at  100 

As  priiicipals,  we  offer  llie  senior  oliligalioti  of  one  of  (.'anada’s  largest 
corporations  engaged  in  Canada’s  leading  and  all  iniporlant  niannfaetur* 
ing  bn.sine.ss — the  Pulp  and  Paper  industry. 

Consolidated  Paper  Corporation 

Limited 

3V2%  First  .Mortgage  Honils  <iiie  January  2,  1967 

Pri<’e:  100  ainl  interest  to  yieltl  3V2% 

Here,  briefly,  are  the  reasons  wliy  we  reeoniniend  this  semirily  to  you. 
After  giving  effect  to  this  financing,  the  (Jonipany,  since  1937,  will  have: 

—  Reduced  funded  debt  about  32% 

—  Increased  working  capital  position  by  nearly  §2 1 .."iOO.OOO 
.  —  Reduced  interest  charges  on  funded  debt  l>y  over  S  1,600,000 

—  (More  than  donlded  earnings  from  operations. 

This  record  of  acliieveinent  qualifies  this  issue  as  a  sound  inveslincnt  for 
the  conservative  investor.  Annual  interest  requirement  of  51,225.000 
on  this  new  issue  would  have  been  earned  on  an  average  of  3.45  times 
after  depreciation  if  these  bonds  had  been  outstanding  for  the  past 
seven  fi.scal  years  ending  1915.  Place  your  order  with  us. 

iJescri/Hiiv’  ciraUur  will  he  muiletl  iifion  request. 


I'o  Present  Bondholders:  .4s  the  company  will  he  redeeming 
its  pre.seiitly  oiitslanding  5V^%  bonds  on  January  2,  1947  at  100  and 
interest,  provision  has  heen  made  for  present  honilholders  to  convert 
their  bonds  for  the  new  issue  under  an  arrangement  whereby  they 
will  continue  to  receive  34/2%  interest  to  January  2,  1947  and  al  the 
.same  time  receive  a  premium  payment  of  Vi  of  1%  on  the  par  value  of 
their  Itoiids.  We  shall  he  glad  to  diseicss  this  arrangement  with  you. 


McLeod,Youmg,Weir  &  Compahy 

LIMITED 

Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

Tolophono:  Elgin  0161  Tolophono;  Harbour  4261 

Offices  at 

'I'ltriinlo,  tliiiiiilion,  l.onihm,  Ottawa,  Montreal,  Oiieher,  Sherhroole  and  Nete  York, 
(iarre.s/hindents  in  London,  Hngland. 


"  FARM  STRIKE  IN 
ALTA.  MAY  HAYE 
WIDE  REACTION 

*  — —  I 

Mig;lit  Weaken  Co-operatives  j 
or.  Alternatively  Make  for 
More  Militant  Policies 

NO  WIDE  SUPPORT  | 

Responsible  Farm  Bodies  in 
1  West  Deprecate  Action  as 

’  Tending  to  Weaken  Position 

■  of  Co-Ops. 

* 

t  Special  ('rrrrespoiideiu-e 

Winnipeg:  Dis.satisf.Tction  that 

e  ha.s  simmered  for  a  decade  or  long- 
.  er  in  Alberta  boiled  up  la.st  week 
i  in  the  form  of  a  non-delivery  .strike  I 

-  ;  by  a  group  of  farmers  of  the  prov-  I 
;  i  ince  led  by  the  brash  Alberta  ! 
)  ;  Farmers’  Union.  Specific  rea.son  fori 

-  I  the  action  w’as  that  the  Dominion 

i  j  government  had  failed  to  grant  anv  | 
,  I  portion  of  a  long  list  of  demands 
,  I  placed  before  it  by  an  .V.F.U.  dele-  . 

-  ;gation.  ,  j 

•  i  There  are  a  number  of  powerful 
I  farm  organizations  in  western  Can¬ 
ada.  mightiest  of  which  is  the 
Saskatchewan  section  of  the  United 

!•  Farmers  of  Canada.  The  Manitoba 
Federation  of  Agriculture  and  Co¬ 
operation  enjoys  the  support  of  a 
good  part  of  the  farmers  of  that 
s  I  province  Both  these  bodies  are 

1  affiliated  with  the  Canadian  Fed- 
.  'oration  of  Agriculture. 

1  But  in  Alberta  the  picture  of 
1  ,farm  organizations  is  by  no  mcar.s 
,  I  as  clear.  There  the  principle  body. 

5  and  also  an  affiliate  of  the  Cana- 
,  dial!  F'ederation  of  .Agriculture  is 
,  I  is  the  Alberta  Federation  of  Agri- 
.  I  culture.  This  body  takes  in  farm 
local  groun.s.  co-oncratives.  end  an 
assortment  of  other  bodies.  Its 
!  total  memher.shin  is  weil  up  in  the 
!  I  tens,  possibly  hundreds,  of  thoii- 
!  sands.  I 

I  Farm  I..eaders  Disappnne  ' 

I  The  Alberta  Farmers’  Uniou 
claiming  a  total  membership  of 
.  about  60.000  but  said  in  some  qu.ir- 
I  ters  to  represent  no  mo;-e  th.'>n  '’0  - 
000,  is  an  affiliate  of  the  .A  F. A 
1  The  A.F.A.  takes  no  more  ro- 
I  I  spoiisibility  for  action  of  the  A.  F. 
U.  than  it  would  foi'  any  of  the  co-  I 
j  onera fives  or  otlier  bodies  hn'ted  - 

,  1  with  it.  I 

I  The  actual  fact  is  that  re.sponsi-  , 
j  hie  farmers’  organizations  general¬ 
ly  throughout  the  west  deplore  the 
.  I  rash  act  of  the  .V.F.U.  If  the  strike  ' 

.  !  becomes  widesDread  it  will  be  a 
.  I  spontaneous  *velonmcnt  unap-  : 

•  proved  bv  reco^  l74«V  .ferm  leaders. 

Talk  of  a  non-ueliverv  strike  is 
i  a  favorite  theme  of  the  A.F.U.  Last  i 
1  '  year  the  threat  was  muttered  dur- 
j  ing  harvest  season  but  nothing 
j  came  out  of  it.  A  few  years  ago 
a  wildcat  farmers’  strike  actually 
occurred  for  a  short  period. 

'  i  A  group  of  .Mbcrta  farmers  wlio 
'  hea(i  the  A.F.U.  appear  to  be  more 
'  militant  tlian  their  farmer  brothers. 
Their  approach  to  the  problems  of 
^  farm  living  and  marketing  is  more 
akin  to  that  of  the  city's  trade 
=  I  unions.  They  prefer  forceful  meas- 
i  tires  to  long  argument  and  nego- 
j  tiation.  SlioiiUl  the  strike  go 
through  and  should  it  become  wide- 
i  spread  tlie  net  effect  is  unnredict-  , 

:  able.  Prairie  farmers  could  con- 
I  ceivably  become  irritated  with  their 
I  own  co-operatives  and  organiza- 
I  tions  for  failing  to  obtain  a  higher 
‘  price  for  grains  when  the  world 
I  price  was  soaring  far  above  the 
(Continued  on  page  14)  | 

ALUMINUM  ADDING 
I  KINGSTON  PLANT 

Extension  to  Sheet  Mill  Neces¬ 
sitated  by  Growing  Demand 
— To‘  Cost  .$450,060 

A  $450,000  extension  to  tlie 
Kingston  sheet  mill  of  the  Alumi- 
;  num  Company  of  Canada,  Ltd.  will  ' 

;  get  under  way  Immediately,  ac-  j 
cording  to  an  announcement  made 
i  by  Alcan  recently.  While  the  pre- 
i  sent  sheet  mill  is  producing  6()0U  | 

'  more  aluminum  sheet  than  was 
,  consumed  in  Canada  in  1939,  the 
'  present-day  demands,  occasioned 
by  the  ever-widening  use  of  alu- 
:  minum,  far  outstrip  this  capacity. 

;  The  Kingston  mill  was  designed 
I  for  war  production,  in  collaboration 
with  the  British  Air  Ministry,  and  ; 

I  in  its  present  condition  is  not  suit-  ' 
able  for  continued  peace-time  pro- 
,  duction  on  a  large  scale. 

I  -  Strenuous  efforts  to  secure  addi- 
I  tional  rolling  equipment  met  with, 

I  no  success  owing  to  the  scarcity  of  | 
other  materials  and  the  slow  dc-  ] 

I  livery  of  Iieavy  equipment.  Ways 
,  and  means  of  producing  greater 
'  quantities  of  sheet  were  finally 
solved  by  Company  engineers  after  ! 

.  considerable  study  by  evolving  ex¬ 
tensive  changes-  to  the  present  mill 
1  and  radically  clianging  rolling  me¬ 
thods. 

The  work  now  being  undertaken 
is  another  step  in  the  reconversion 
programme  of  the  Aluminum  Com¬ 
pany  of  Canada.  Ltd.  and  will  enn- 
-sist  of  extensions  to  present  bui'd- 
ings  and  change.s  in  existing  equip¬ 
ment. 

i  The  project  will  be  completed  in  , 

I  about  8  months’  time.  In  the  mean- 
time  the  problem  of  further  in¬ 
creasing  production  is  under  con¬ 
tinued  study  in  an  effort  to  meet 
ever-growing  requirements  of  man¬ 
ufacturers  of  hou.schold  products, 
prefabricated  houses,  transporta¬ 
tion  equipment,  furniture,  electrical 
equipment  and  Imudreds  of  other 
es.seiitial  u.se.s. 


Index  on  Back  Page 


Bear  Market  Stil!  Doubted  In 'STRIKE  EFFECTS 
Face  Of  Second  Selling  Wavei  KEENLY  FELT  IN 

Some  Informed  Authoriti«*s  See  I  See  No  New  Power  -|'  MANY  INDUSTRIES 


Some  Informed  Authorith's  See 
I  Only  Interruption  of  Main 
Upward  Movement 

STRIKES  I  NSETTLING 

Causing  Shortages  Whieh  May 
Make  for  Unbalanced  Indus¬ 
trial  Operations  When  Fc 
Production  Again  Attained  j 

Despite  anotlicr  outbreak  of  .sell¬ 
ing  on  the  stock  markets  during  the 
past  weeks,  with  prices  crumbling 
to  a  point  wliere  they  were  down  to 
the  level  of  nearly  a  year  ago 
opinions  remained  very  much  di¬ 
vided  on  the  question  of  whether 
the  bull  market  was  over. 

All  chart  theorists  pointed  to  a 
bear  market  being  underway  and 
this  fact  alone  naturally  was  re¬ 
sponsible  tor  some  portion  of  the 
j  selling  pressure  but  many  of  thos-j 
!  who  look  beyond  market  indices 
and  chart  trends  continued  to  ex- 
j  press  doubt  that  the  market  is  sig¬ 
nalling  an  early  reversal  of  the 
busine.ss  and  industrial  trend  whicli 
of  course  it  should  be  doing  if  a 
bona  fide  bear  move  were  on.  This 
element  sees  as  tlic  underlving  i-ause 


See  No  New  Power 
Offer  Pending 

.  Possibility  of  a  new  offer 
to  Montreal  l.,iglit.  Heat  A 
Power  Consolidated  by  Hydro- 
Qucbec  within  the  next  week, 
hinted  at  hy  another  financial 
journal  is  seen  as  unlikely  in 
circles  close  to  the  situation 
in  Montreal. 

One  source  queried  by  The 
Financial  Times  states  tliat, 
ii*  a  new  offer  is  pending,  there 
is  no  evidence  that  the  com- 
mi.ssioners  have  any  know¬ 
ledge  of  it. 


DEAL  PENDING  FOR 
OTTAWA  POWER 

Purchase  Agreement  Denied  by 
Company  hut  I7nd  of  Nego- 
eiations  Reported  Near 

.A  statement  made  during  oast 
weelt  by  flv'  Mayor  of  Ottawa  that 
Ontario  Hydro  had  purchased  the 


i  Shortages  of  Steel,  Salt  and 
I  Soda  ,\sh  Slowing  Dtiwn 
!  Prodiietioii 

bk;  plants  affec  ted 

I  Aiilo,  E(|uipment  and  Imple.- 
menl  Companies;  Construc¬ 
tion,  Packing  and  Canning 
All  Feel  the  Pinch 

'  Serious  .siiortagcs  have  dcxclopcd 
as  a  losiilt  of  strikes  whicli  liave 
I  been  underway  for  some  lime  in 
;  Canada  shortages  whicli  arc  .slow¬ 
ing  down,  and  actually  stopping  iii 
some  cases,  in-oduction  and  sliip- 
mciits  in  other  industries,  thus  af- 
Ircling  labor  whieli  is  satisfied  with 
comlitions  in  their  own  jiarticular 
field. 

Widest  effects,  ol  course,  are  due 
to  the  basic  steel  strike  at  Hamil¬ 
ton.  Sydney  and  the  Soo.  Automo¬ 
bile  plants,  farm  implement  prod¬ 
ucers,  railway  equipment  companies 
and  iron  and  steel  converters  are 
feeling  the  pinch  more  or  lo.ss  .se¬ 
riously,  There  have  been  partial 


agement,  the  entire  reconversion 


uui.  aim  iijii  '•"ci  i.i  wiiicli  liavc  bccn  under-  nails, 

pneral  disappointment  i.vcr  the  g,.p  clo.se  ,  The  stiihboin  .soda-ash  strike  in 

trend  of  international  developments  to  friction,  however.  Final  accept- !  Ontario  has  been  a  headache  to 
and  lecognition  of  the  dangei  of  a  g^^p  jj^p  p,-opo.sition  must  eomc  :  luetallurgic.'-.l  companies  such  rs 
minor  war  in  the  Balkan.s,  few  oh-  tlie  Provincial  Commission  ,  lutcriiational  Nickel.  Noranda  and 

servers  believe  that  another  maior  gp^i  g  pppdition  must  be  a  formal  | Consolidated  Smelters  with  Nicl<i'| 
war  IS  at  all  lilicly  in  the  near  fu-  stale  nent  from  the  Ottaw?  Hydro  also  affected,  through  temporal  v 

rgi'coing  to  assume  an  acecptable  loss  of  marlccts,  by  the  slee!  sli-ii:e. 

Ihnuits  to  Industry  '.share  of  gross  cost.  I  The  .soda-ash  strike  also  lias  been  a 

Failure  of  industrial  pr  (ductioa  In  a  subsidiary  negotiation  Otia-  !  .serious  blow  to  gla.ss  and  bott'e 
to  attain  .•’tivwhcre  approaching  tlie  "  a  Hydro  has  proposed  absorption  |  mamifacturors  and  bottling  organ- 
levels  that  tiail  been  anticipated  for  uf  company’s  distribut'.on  system  I  izatioiis  are  now  feeling  the  pim  li 
a  year  after  V-.l  day:  continued  Otta'.'a  for  $4.5  million.s.  Thi.s  ;  badly.  Breweries  and  soft  dr  o' 
shorlage.s  (T  a  long  li.st  of  materials  *  "*>‘"(1  give  Ottawa  a  single  source  '  producers  are  not  quite  so  Ivlly 
and  commodities:  and  a  s'leady  rise  its  electricitv  and  would  leave,  off  in  view  of  tlieir  facilities  .Or 

in  price.s  in  manv  directions  despite  |  Light,  Heat  S-  Powc'-  (.o.  i '’covering  empties,  but  clistiller.es 

maintenance  of  price  controls  are  '‘‘‘(d  only  its  gas  plant  and  dlstiohu-  jne  having  an  inercasing'v  difti  u'l 
all  factors  which  are  seen  as  a  '  sy.stcm  in  Hull,  Quebec.  The  ;  time  in  obtaining  any.hing  >- 


thve."t  to  the  industrial  structir'c.  ;  ' 
Evidence  accumulates  that,  even 
shou'd  iiulii.strial  activity  expand  for  | 
another  year  or  18  months  as  many  ^ 
observers  believe,  a  considerable  iin-  “ 
eveness  can  be  expected  as  between  ' 
one  industry  and  another.  In  this 
connecyon.  commenting  on  a  re-  • 
cent  statement  by  the -Departmefnl 
of  Commerce  in  Washington  that 
inventories  in  the  hands  of  U.S. 
manufacturers  increased  by  $600 
million  during  July  to  the  highc.st 
point  on  record.  Standard  &  Poor’s 
Corp.  suggests  that  this,  undoubted¬ 
ly,  was  a  contributory  factor  to  in 
vestment  uneasiness.  Many  inves¬ 
tors,  this  authority  points  out.  hark' 
back  to  1920  when  moderate  addi¬ 
tions  o  nn  speculative  basis  preced¬ 
ed  a  collapse  and  brought  grief  to 
many  companic.s.  The  point  is 
made,  liowever,  that,  in  view  of  the 
relationship  to  volume  of  demand 
and  shipments  today  and  in  1939. 
when  inventories  were  considered 
(Coiiliiiiied  on  Page  16)  I 


Pvov'nciel  Co  u.  iission  proposes  to  ,  P'. oaching  adequate  bot;'-  si 
take  over  the  cight-s'tory  company  Tlie  meat  packing  in  l  'l 
(Conliiiued  oli  Page  141  i  Coni  iiiiied  on  Pag,'  III 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  the  principal  cities  of  Canada 


One  of  the  World’s  Largest 


Consolidated  I’apcr  (  or|>oration  I.iiniied  is  not  onlv  a  leader  in 
Canada  s  major  indnstrv,  hut  also  one  of  the  world's  largest  manu¬ 
facturers  of  pulp  and  pajrer. 

Products  matiulact ured  In  the  C'omp<m\  include  lU'Wsiiriiil  pajier 
lor  iiewspapers  and  magazines,  kraft  wrapping  paper  for  many 
purposes,  cardboard  and  (line  lumber. 

Markets  in  which  the  Com])auy's  products  ate  sold  include  Canada, 
I  nited  States,  threat  Hritain,  I'.iti',  Soiitli  .\frica.  .\urlralia,  .New 
Zealand,  the  West  Indies,  China,  Indi.i  and  South  America. 

W’e  otter,  as  jirincipaJs, 
jS'fie  Issue 

Consolidated  Paper  Corporation  l  imited 
•Vi'f  First  .Mortgage  Ronds 
Due  January  2nd,  1967 
Price:  100  and  accrued  interest 

.\  Prospectus,  a  cofiy  ol  which  has  been  liled  under  the  iirneisions  of 
I  he  Com[ranics  Act,  1931,  as  amended,  will  be  prompth’  furnislied 
upon  request. 


Holders  of  old  llonds  desirous  of  exehaiigiiig  lor  the  lloiids  now  offered 
may  ronvert  llieir  present  lloiids  wiih  the  Jaiiiiai'  L’lid.  I!ll7  and  siibse- 
(|uent  eoujKins^attaelied,  and  rceei\*e  I’nistee's  Diqxisii  Iteecipo.  earr\*ing 
a  coupon  Itearing^inlerest  al  5'  _.c^  per  anniiiu  from  |idv  'Jnd,  ItUti  lo 
januarv'  2nd,  1917,  and,  in  addition,  receive  a  premium  of  ’  ,  of  1'^  on 
I  he  principal  amount  of  the  llonds  so  tendered. 


Ill  the  opinion  of  Counsel,  these  Roiuls  will  be  a  legal  iineslment 
for  liinds  of  Insurance  Companies  registered  under  the  Canadian  ‘ 
and  British  Insurance  Companies  .\ct,  193'2,  as  amendctl. 


The  Wood  Gundy  Corporation, 

Liinitetl 

W  iiini|)eg  MON  1  R  I'.  .A  I.  \  ancoii\er 

Ihtawa  Toriiiiio  .New  A’ork  V  ictoria 

boiukin,  I.iig.  Ilamillon  Kilcliener  T.ondon,  Out. 
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IMPROVED  YEAR  Quality  Chief  Requisite  for  j  Further  New  Lines  ^  MANITOBA  PUSHES 
IS  REPORTED  BY  Holding  U.K.  Lumber  Market  ELECTRIFICATION 

_  minent  American  companies  to  make  _ 

POWER  CORPOR  N  fStxUle'Sip.  power  commission  Reports 

1  VIILilV  vvnivnn  N  s.-tm  th*  C„ur..  of  a :  Labor  p«.mop  filler  “„t?  .?d  Progress  In  Constmetion  In 

recent  address  to  members  of  the  i  The  gathering  wm  the  seventh  facilities  for  the  production  of  roll-  o  -g.  ^  oi. 

Maritime  Lumber  Bureau,  Arthur  annual  meeting  of  the  Bureau  a^  jf,g.  machinery  for  both  domestic  Spite  of  Shortages 

'v  Rrv«nt  the  newlv  annointed  i"  Presidential  report  J.  D  export  markets,  announces  Pre-  - 

'  Panadi'an  Trade  Commissioner  to  ^*ekman,  Sussex,  N.B.,  said  lumber  gj^jent  T.  J.  Dillon.  The  1946  farm  construction  on  i 

London,  emphasized  that,  while  j^v°el'^  but"  the  labor  situatiorf  hL  non  ^  orders  aggregate  $5,-  ^hole,  is  making  fair  progress. 

Great  Britain  is  in  need  'll?  ^  been  beUer^d.  ifc?ease?^cS°eratS  Though" there  is  a  shortage  of  some 


United  Steel  Plans 

Further  New  Lines 


ket  for  Investments 
Nearly  $3  Million 

68  CENTS  ON  COMMON 


rUnfiK  lUKrUK  W  ^  iTne  of  TalMes  sTertextile  equip? 

*  V  It  uti  V It  N.S.-^In  the  course  of  a  ;  Labor  Position  Better  designs  and 

-  recent  address  to  members  of  the  j  The  gathering  wm  the  seventh  facilities  for  the  production  of  roll- 

Earnings  Show  Gain  and  Mar-  Maritime  Lumber  Bureau,  Arthur  n  machinery  for  both  domestic 

-  .  -  _  .  .  r,  - -  . - - in  h>s  presidential  report  J.  D.  and  exnort  markets,  announces  Pre- 


United  Steel  Corporation,  Limited, 
is  planning  to  collaborate  with  pro¬ 
minent  American  companies  to  make 
and  market  in  Canada  a  modern 
line  of  stainless  steel  textile  equip¬ 
ment,  and  is  adding  to  designs  and 


$3,500,000.  In  addition  the  sale  of  produce  a  net  profit  in  excess  of  $1 
floats  with  sundry  other  commodi-  per  share,  concludes  Mr.  Smith. 

ties  associated  with  aviation  are  ex-  - 

pected  to  account  for  an  additional  ffig  aluminum  industry  imports 

$1,000,000  of  sales.  On  the  basis  .  .  Canada  each  vear  nearlv  half 
of  these  sales,  net  earnings  estimat-  /-anada  each  year  nearly  half 

ed  on  a  conserv’ative  basis  would  be  a  million  tons  of  basis  raw  mate- 
over  $1,200,000  and  should  in  turn  rials. 

Dividend  Declarations 


lumber  she  can  secure,  lumber  op 
erators  in  the  Maritimes  will  onlj 


=  coal  steel  strikes,  sufficient  materi- 


erators  in  the  Maritimes  will  only  ,  ‘  ^  „  vet  on  the  in-  - -  - - . .  Acuuia-.vuanuc  j/o  l  iv, . 

be  able  to  hold  their  markets  in  '  ‘  ^  ^  three  or  four  months.  Earned  sur-  up  the  work.  There  has  been  some  -v«iif»-siiii>a!.s  shoe  Motes  . 

_ L_..  L... _ _ v,„cf  :  i^'^^ase.  r,I,io  io  toennnnn  „nth  ,  .  ,  ,  , _  Asbestos  l.oip._^ . 


A  healthy  gain  in  net  earnings  that  country  by  supplying  the  best  :  '  Miniitpr  nf  T  and,  $2,000,000  and,  with  delay  because  of  rain  but  it  has  'vsl.estos  Coril.’lionus'.' 

,d  marked  improvement  in  value  gf  quality  and  at  competitive  reasonable  tax  relief,  future  earn-  ^  handican.  The  "•  AsIkIow..  Har.iw 


of  investment  portfolio  are  shown  prices  "  -  lor  imcw  crunswicK,  saiu  umo  ucal  jp  should  be  progressively  more  c-l'-  —  Auto  lubiic  iw.  “.V  . 

in  annual  report  of  Power  Cor-  jp  prder  to  meet  these  specifics- j  ^he  Maritimes  will  have  the  favorable.  quality  of  labour  has  been  much  ik-atty  iiro^  ^  . 

poration  of  Canada  Ltd.,  for  fiscal  tions,  he  said,  lumber  operators  - better  and  most  of  it  has  been  ob- 

year  ended  Jone^  30th.  1946  Net  p^p^t  stress  both  quality  produc-  "ot’"  North  Anienca  HU  V  UH  AnTT/ITIAWf  tained  in  the  districts  where  con-  ueijilJg.i;o'r{i?ciii  I’re"' 


not  been  a  serious  handicap.  The 


earnings  for  period  under  review  tion  and  economic  operations.  The  ;  >C'’sity  of  New  Brunswick,  Freder- 

after  all  charges  and  write-offs,  Canadian  loan  to  Great  Britain,  he  “^*^°”’  N-B.  It  will  even  have  its 

were  equal  to  68  cents  a  share  on  pointed  out  .will  not  be  of  much  , 

outstanding  common  stock  of  cor-  assistance  in  selling  lumber  but,  I  He  said  New  Brunswick  had  suf- 

poration,  which  compares  with  48'i,g  ^-gnt  on  to  say;  “If  you  con-|fered  severely  between  June  and 
cents  a  share  earned  for  preceding  ^ippg  jg  ppj  put  shipments  as  good  rnid- August  in  its  forest  conserva- 
fiscal  year.  ‘  ag  those  that  have  been  made  re-  '  tion  policy  as  in  that^  period  more  , 


JULY  PRODUCTION 
OF  POWER  HIGHER 


struction  is  being  done. 


thousand  more  poles  than  in  June. 
One  hundred  and  twenty  -  eight 


In  balance  sheet,  investments  ggptiy_.espgcially  the  graded  ship- I  than  140  forest  fires  had  taken  Highest  July  Total  on  Record  addition  to  the  regular  construc- 
w! $26,322,020,  oft  ntients — then  you  have  nothing  to  place.  of  d99  a<><5  noo  L- n- L  tion,  49  farm  taps  within  five  poles 

om  $26,949,1 09  on  previous  bal-  fga^.'-  He  expressed  the  opinion^  -  at  tl, 444,846, UUU  k.B.ll.  •  Commission’s  low  tension 


ance  .sheet  Market  value,  however,  that  the  present  timber  agreements  WAf*  Affprina  More 
showed  a  irain  of  nearly  $3  million,  nr-^at  Britain  woniH  he  of  ,  Wirering  fviore 


showed  a  gain  of  nearly  $3  million,  ^yjth  Great  Britain  would  be  of 
being  up  at  $28,669,298  from  $25,-  ,  gj'gat  assistance  to  the  lumber  in- 
807,085  as  at  June  30th,  1945.  dustrv  in  these  provinces. 

Gross  earnings  for  fiscal  year  ’ _ 

i'’  about  $140,000  at  $742,402.  Funded 

1 2 1, Oil  and  shqvved  an  increase  ^  .  motpriallv  reduced  through 


with  Gain  of  4.3  p.c. 


lines  were  built  and  three  towns, 


Obsolete  Aircraft  Ottawa  —  The  Dominion  Bureau  were  connected. 

-  of  Statistics  reports  Canada  s  cen-  order  for  3,000  crossarms  was 

Approximately  400  obsolete  air-  i  tral  electric  stations  in  July  pro-  placed  with  a  firm  in  Steinbach  and 


werc_  „lre  tfan  S'”.rr'i"£  ”/■>!” 


$20,000  lower  at  $437,875. 


M  ,  of  securities  less  amounts  written 
.*  off  investments  and  net  discount 


earnin'^s  applicable  to  dividends  on  ”  iiivc.-,Liiicin.a  oiii.  l.  o  u  l  parts  salvaged  may  not  be  creasea  irom  2,714, 3j7, 000  Kiiowa 

preferred  and  common  stocks  of  I  SoTLl^wSVurf  and  sS^^  - - -  •  ’ 

corporation  were,  accordingly.  innc  i94fi  .shown  iin '  Types  of  aircraft  are  Boling-  000  Kilowatt  hours  and  secondary  .  tenor  wiring  is  very  serious  and 

about  $87,000  higher  than  for  pre-  ,  ,,,  oqq -cq  from  $488  800  'broke,  Lysander,  Anson  I,  Anson  power  rose  from  566,781,000  to  654,- j  may  be  a  great  handicap  in ‘he  farm 

ceding  year  at  $904,200.  Profit  Rpriort  ’ points  out  that  nendine-  H.  Yale,  Oxford  and  Hurricane,  129,000  kilowatt  hours.  |  electrification  programme. 

and  10.SS  figures  for  past  2  years  gf  Appeal  decision  re- ,  and  may  be  inspected  before  pur- 1  Consuniption  of  prin^^^^^^  *  . . ^  - - - 

fnmnare  follnw.s  —  .....  '  '  ,  was  higher  at  2.648.6.04.000  kilowa 


compare  as  follows 


lating  to  income  and  excess  pro-, -  i.  -  ,  — . •'  . . . ’ -  i  i.im.  liiinris  i.  — . 

fits  taxes  for  prior  periods,  the '  These  planes  are  more  or  less  |  hours,  compared  with  2,d91,o61,000 1  lages  served  by  the  Power  Com-  (iaiKidian  Pacific  illy.  . 


129,000  Kilowatt  hours.  I  electrification  programme. 

Consumption  of  primary’  povv’er  |  a  recent  survey  of  the  building 
was  higher  at  2,648,654,000  kilowatt  j  activity  in  the  cities,  towns  and  vil- 


IC\p('iisf*s  . 

uiujr.f) 

21 1,101 

Ta  X  rs  - 

.... 

17:^,770 

161,177 

Net  earn. 

i,27:..ri7'i 

IlltiTI'St  .  . 

137„S75 

1.58,110 

Net  profit 

!»ni 

.si7.!t;i:i 

iMil.  Div.  . 

4;0U.(MIU 

rjHi.ano 

Com.  I»iv. 

Hl*.27:i 

Pmsifin  l  uTid 

20.IMMI 

1(1,000 

Surplus  . 

150,201 

1  !.S,IHill 

Prt’x.  lial. 

2,172,011 

•Surplus  ( 

.f.  . 

2.uo.;m2 

2.2!I(L101 

•— .\d.insli 

d  to 

inrliid 

*  au  adjiis 

tmrnt  of 

former  Pros 

IIICI 

il  'IaX( 

s. 

F'linded 

Debt 

Reduced 

Balance 

sheet  shows  cash 

mater- 

iiiViMiii  been  made  on  the  same  basis  of  titles  of  new  equipment  of  similar 
,s'.i!27.'i  taxable  income  as  in  previous  type. 


irporation  has  for  disposal  quan-  kilowatt  hours.  and  35  churches  and  municipal  liassidy's  l.i<l.  Prei.”  ... 

:ies  of  new  equipment  of  similar  Exports  to  the  United  States  dur-  buildings  are  under  construction,  cassidy'.s  i.td.  Pref.  .Vir. 

pe.  I  ing  July  declined  to  251,.522.000  kilo-  Two  hundred  and  nineteen  busi- 

During  the  past  six  months  2,- :  watt  hours  from  263.776,000  kilo-  nesses  afe  making  alterations  and  (.;in/.aiio  Oi.  I’rcf. 


~nii^  "TiiTimn'  presenting  report,  A.  J.  Nes-  000  obsolete  aircraft  have  been  watt  hours  in  July,  1945,  both  pri- |  additions  to  their  premises.  This  liniunicic 
2.2:Mi,'i(ii  2,172, nti  bitt,  president,  reviews  the  activi-  sold  by'  the  corporation,  realizing  j  mary  and  secondary  pow’er  showing  |  far  exceeds  any  previous  building  '  "‘""‘''p 
- — I -  ties  of  the  subsidiary  and  affiliated  more  than  $60,000.  Many  of  the.se  .decreases.  For  the  seven-month  record,  and  is  indicative  of  the  gen-  [Ions’  Pr 


•Surplus  c.f.  .  .  2.U0.;m2  2,2!iii  1(11  companies,  and  points  out  that  have  been  purchased  by  firms  to  i  period  exports  totalled  1,5.50.869,000  eralorosneritvandbusinessactivi- 

rmcV'pn!rin!dui''Tu^^^^^^  companies  show  an  increase  use  the  wheels  and  other  parts  to  .  against  1,525,209,000  kilowatt  hours  ty  in  rural  Manitoba. 

■  of  over  3’i  per  cent,  in  the  com-  make  trailers  and  wheelbarrows.  I  - - 

F'linded  Debt  Reiliieed  billed  kilowatt  hour  output  for  Farmers  have  employed  parts  TJi— Ua-  Cf-n#!  For  UK  i  tr  i  nvi 

Balance  sheet  shows  cash  mater-  the  fiscal  year  ending  June  30.  airframes  for  various  uses  around  l^CW  I  imDer  jrana  rOr  ,  M  ■  y  I  Ml  DL  ALL 

lly  higher  than  at  end  of  pre-  1946,  compared  with  the  previous  the  farm.  I  B.C.  Foresf- Products  i’ln  1  llll/llIjriJLi 

ous  vear  at  $1,191,082  as  com-  year;  also  that  there  was  an  in-  i  Another  300  or  more  airframes  t>,.„ 

ired  with  $725,244.  Among  liabili-  crease  of  20,919  in  the  number  of 'stripped  of  all  components  werej  .  .  .  acouired  a  valuable  A  IP  PPVPAIIIPQ 

;s.  payables  are  off  $18,000  at  cu.stomers  served  by  these  com-  sold  in  Saskatchewan  and  Ontario,!  .  •.  ^cedar  timber  on  AllV  IvLTljllUljiU 


ially  higher  than  at  end  of  pre-  1946,  compared  with  the  previous  the  farm.  I  B.C.  Forest  Products 

vious  year  at  $1,191,082  as  com-  year;  also  that  there  was  an  in-  i  Another  300  or  more  airframes  t>,.„ 

pared  with  $725,244.  Among  liabili-  crease  of  20,919  in  the  number  of 'stripped  of  all  components  werej  .  .  ,*,1  has  acouired  a  valuabV 

ties,  pavables  are  off  $18,000  at  customers  served  by  these  com- Isold  in  Saskatchewan  and  Ontario,  L.J”?  -  ® 

eoi*^  ♦ov  iir\  wa n  1  * » •  vs r«>  4 Vi o *s  toortft  [SLanci  Oi  iiT  Hno  coGar  LiiTiDer  on 


$166,821  and  tax  provision  is  up  panics. 


I  realizing  more  than  $2,000. 


Is  Your  Investment  Portfolio  Top  Heavy? 

Too  heavy  investment  in  one  class  of  security  and  your  portfolio  immediatelv 
becomes  out  of  balance.  The  perfect  portfolio  has  Government,  Municipal, 
Corporation,  and  Industrial  Bonds  and  Shares  and  Mining  Stocks  in  well- 
balanced  proportion  to  suit  individual  circumstances  and  income  needs. 
If  you  ask  us  to  analvze  your  holdings,  perhaps  we  may  be  able  to  suggest 
some  changes,  that  will  result  in  better  balance. 


Private  W'ire 


Montreal  and 
,Vei«  York 


Alilner,  Ross  &  Co. 

Members  The  Toronto  Stodc  Exchange 
330  BAY  STREET  TORONTO 
Hamilton  Brantford  Brampton  Vancouver 


I  mary  and  secondary  power  showing  far  exceeds  any  previous  building  |  J,""""''',;’'"' V’'*’"' .  inn 

,decrea.ses.  For  the  .seven-month  record,  and  is  indicative  of  the  gen-  iA'css  “.V’  li-vtiu".’.’.'.’;.'.’!  ‘ 

;  period  exports  totalled  1,550.869,000  eral  prosperity  and  business  activi-  (.«;im  li:ikci  n's  . sit 

I  against  1,525,209,000  kilowatt  hours  tv  in  rural  Manitoba  Consimicrs  (ins  Co .  8. mi 

I  _  Criiiii  Lo.  I. Id.,  11.1. . Id 

'  Crown  Cork  &  .Srul  Co .  2.11(1 

New  Timber  Stand  For  uiy  lurorACC  I, 7, ■" 

B.C.  Forest  Products  LWrt  1  111  vllIjlllJLl  nmt.  ScnKranis  l*rpf .  5.00 

I  IKiiniiiioii  Coni  I’rcf . 

I  British  Columbia  Forest  Pro-  *  f|w  ni^iri^ATIff^ri  iiominion  Cnai  .\rr . 

iducts  Ltd.  has  acquired  a  valuable  Allc  K  |l  V  p  |l| 1 1|4  \  honi.  Duirirs  I'ref .  i.T.', 

'Stand  of  fir  and  cedar  timber  on  nilX  IVLi  T  Llll  ULiU  [7,1 

(Jervis  Inlet  about  nine  miles  from  _  Dom!  idass  I’o.  iWf.’  i... ........  i.ni 

I  holdings,  which  were  taken  over  Doininloii  Oilcloth  .  1.20 

I  when  B.C.  Forest  Products  was  Operating  Income  for  Month  Dominion  Oiirioth  Kxtra  .  ^ 

organized  a  few  months  ago  under  Exceeds  Figures  for  April  I'.on 

E.  P.  Taylor  as  president  and  C.  J.  "  Doni.  ’re.vfiie  I’rcf .  7.00 

I  Culter  of  Vancouver  as  executive  and  for  May  Last  Year  Doni.  Textile  Coni  . 

vice-president.  -  .  j  n„ 

The  tiew  timber  holdings,  com-  ottaw'a  —  Operating  revenues  of  I'nnious  i'layers  . 60 

prising  the  Brittin  River  Canadian  scheduled  air  carriers  in  J  “,'V7’c  cimdy  Shops  .  l.oO 

Oscar  Niemi,  embrace  stands  of  ^  totalled  $1,671,780,  compared  .71  . i  in 

timber  substantially  m  excess  of  $1,511,486  in  April  and  $1,-  “'Viompim  z'.i’io 

nf  tha  Hocf  336,302  in  May  last  year,  the  Do-  - . 

Mr.  Niemi,  one  of  the  best  known  n,.,  _ _ ^  r  oa-w**  *•  a.  iiatineau  l*o>vtT  y/c  iMef  .  .  5.uo 

logging  operators  on  the  coast,  will  Bureau  of  Statistics  reports,  catim-au  Power  S'.i'.i  Pref.  • .  5.50 

continue  in  charge  for  B.C.  Forest  « , -nle  Hr.-’  r’n’^w  i . 

Products.  This  purchase  virtually  against  $1,477,634  and  $1,-  Saddlery,  isi  Pref  ....".’...3.on 

doubles  the  B.C.  Forest  Products  do7,74o,  respectively,  the  resulting  West  Saddlery,  2nd  Pref .  H.iio 

timber  holdings  on  Jervis  Inlet  and  r^'fios  of  expenses  to  current  reve-  (it.  i-ake.  Paper  Pref.  .  1.00 

brings  total  estin^ted  holdings  to  being  98.4  per  cent  for  May  ’  .  ?'  1 

3,350  million  feet  against  97.8  for  April  and  101.6  per  [{o.nr.^er  “  . 

■  ■■  ■  .  cent  for  May,  1945.  Ilunihrrstont*  Shoe  Stores  ......... 

Tile  Financial  Times  readies  a  .  Traffic  of  scheduled  carriers  was  Mojo'i  &  Krie  .  ^ '''1 

class  of  jicoplo  who  are  intcfcsteil  heavier  in  May  than  in  April  for  all  'iVdiacoo  Com." 

ill  and  able  to  bii.v  iiivoslineiit  classes  of  traffic,  but  mail  traffic  imp.  Tolaieen  Pnd' .  0''7 


Rate 

Dtv. 

8 

Payable 

Record 

Paid 

( 

Paid 

8 

Acadia-.VtIanfic  “A”  Pref . 

l.OU 

25  Q 

Oct.  1 

Sept.  10 

1.00 

.25 

Acadia-.VtIaiitic  5'/i  Pref . 

5.UU 

1.25  U 

Sept.  16  Aug.  20 

3.75 

2.50 

Agiit'W-Surpahs  Slioe  Mores  . 

l.xu 

.45  U. 

Dec.  2 

:  Oct.  31 

1.05 

1.40 

Asbestos  Coip . 

.80 

.20  (J. 

Sept.  80 

Sept,  li 

.80 

1.40 

■Vshestos  Corp.  Uuiius . 

.60 

.10 

Sept.  30 

.Sept.  6 

.'JO 

1.4(4 

J.  H.  Ashdown  Hardware  “A**  • 

.15  Q. 

Oct.  1 

Sept.  10 

.\uto  Eubric  Prod.  “.4.”  . 

2.00 

.1.1  Ini 

Oct.  1 

Sept.  14 

.15 

«« 

Ileatty  liros.  Ltd.  “.-V’’  . 

.50  Q. 

Oct.  1 

Sept.  14 

2.00 

2.00 

2.00 

.">0  g. 

(Vt.  1 

Sept.  14 

2.IHI 

2.00 

lielding-Corllcelli  Coin . 

ti.OU 

1.50  (J. 

OcC  1 

Ang.  11 

7.00 

6.00 

Deldiiig-Corticelli  Pref . 

7.00 

1.75  u. 

Oct.  1 

Aug.  11 

7.00 

7.00 

Delgium  Glove  Com . 

5.00 

.10 

Oel.  1 

Sept.  12 

.17 ',4 

Delgiiiui  Glove.  Prel . 

Itell  Teleplioiie  Co.  . . . . 

1.25  Q. 

Oel.  1 

Sept.  12 

3.75 

8.00 

2.00  g. 

Oct.  15 

Sept.  16 

6.00 

7.75 

nine  Top  lirewing  •’D” . 

1.60 

.20 

Scirt.  30 

.Sept.  15 

.48 

D.  C.  Dower  Corp.  “A**  . . 

.10  Q. 

(Vt.  15 

.Sept.  10 

1.60 

1.60 

Dritisli  American  Oil  . 

1.00 

.25  U. 

Oct.  1 

Sept.  5 

1.00 

l.tIO 

liuilding  Prod.  I.td . 

1.00 

.25  U. 

Oct.  1 

Sept.  12 

,05 

.60 

Calgary  A  I'klniuiitun  Curj) . 

.10 

.05  S. 

(Vt.  15 

Sept.  7 

.10 

.10 

Canada  Dread  Co.  1st  Prel . 

,  4.50 

1.12'..  0. 

Oct.  1 

Sept.  10 

4.68% 

Canada  Dread  Co.  2nd  Prel . 

2.:)0 

.02  >  g. 

(Vt.  1 

Sept.  10 

2.50 

2.50 

Can.  Breweries  Common . 

,  1.25 

..L  */2 

Oct.  1 

Aug.  31 

l.lS-li 

.20 

Cun.  Cunners  Coni . 

•11 ',4  Q. 

Oct.  1 

Sept.  7 

1.17% 

.87% 

(.an.  Caiiners  1st  i’rel.  . 

1.00 

.2.5  g. 

Oct.  1 

Sept.  7 

1.15 

1.20 

(iaii.  Canners  1st  Pref.  E.xtra 

.60 

.05 

Oct.  1 

Sept.  7 

1.20 

1.20 

.15  Q. 

(Vt.  1 

Sept.  7 

.90 

.94 

(iaii.  Cunners  2n(l  Prel.  Extra 

1.75 

.10 

Oct.  1 

Sept.  7 
Sept.  16 

1.00 

.94 , 

Can.  Olanese  Prel.  . . 

•  I1'?(  Q 

Sept.  ,30 

•41% 

Can.  Celanese  (.onimun  . 

2.U0 

Sept.  ;io 

Sept.  16 

1..50 

2.00 

Can.  Oment  Pref . 

1.80 

1.02*  J 

Sept.  20 

Aug.  26 

4.8744  5.00 

Can.  Cottons  Ltd.  Com . . 

••to  g. 

Oct.  1 

Aug.  30 

1.80 

1.20 

Can,  Cottons  Ltd.  Prel . 

1.20 

.20  g. 

Oct.  1 

.\ug.  ;(0 

1.20 

1.20 

(.an.  (.rusiied  Moiie  . . 

.40 

.10  g. 

Sept.  2(1 

Aug.  10 

.10 

.40 

Crii.  Cycle  .V  .Motor  Pref . 

5.00 

1.25  Q. 

Sept.  30 

Sept,  12 

3.75 

s.ou 

Can.  Lood  PioUucls  . 

LUO 

.25  g. 

Oct.  1 

Aug.  31 

1.00 

Can.  I'ooiJ  l*roducts  Com . 

.jO 

.11', 2  Q. 

(Vt.  1 

Aug.  31 

DO 

t;an.  for.  Inv.  Corp . 

3.00 

.75  g. 

Oct.  1 

Aug.  .30 

3.50 

4.00 

Can.  Eoiind.  A  Eorg.  “.V”  . 

1..5U 

•1'',2  Q. 

Sept.  16 

.\iig.  31 

1.12'% 

1.514 

Can.  Ind.  Com.  tiiew)  . 

7.00 

.1  •) 

Oct.  31 

Sept.  .30 

Cun.  Ind.  Pref . 

l.i.)  g« 

Oet.  15 

Sept.  13 

7.00 

7.66 

(.an.  liigeisoll  Hand  . 

'  '2.00 

,.)0 

Sept.  27 

Sept.  14 

1.50 

.50 

(iiil.  .Malting  Co . 

..lO  (). 

Sept.  10 

(.ouj).  75 

1.50 

2.50 

(Tan.  Nortliern  Power  Com . 

.00 

.15  g. 

Ocl.  25 

Sepf.  20 

.60 

.60 

Can.  Northern  Power  Pref . 

7.00 

1.75  g. 

(Vt.  15 

Sept.  20 

7.00 

7.00 

Can.  Oils  Co.  57o  Pref . 

5.00 

1.2.1  g. 

Oct.  1 

Sept.  20 

5.00 

.412/3 

Jan.  Oils  Co.  8',b  Pref . 

8.(*0 

2.00  g. 

Oct.  1 

Sept.  20 

8.00 

8.no' 

Gan.  Packers  “.V”  . 

1.50 

.75  .S. 

(Vt.  1 

Aug.  30 

1.50 

1.50 

Can.  I’aekers  “11”  .  . 

.50 

.2.5  s. 

(Vt.  1 

Aug.  10 

.50 

.50 

Canadian  Pacific  Hly . . 

..50 

Oct.  1 

Aug.  20 

1.25 

1.25 

Can.  Peiniunciit  .Murtg . 

8.00 

2.00  Q. 

Oct.  1 

Sept.  14 

8.00 

8.00 

Cun.  Silk  ‘'rud.  ’  loin . 

1  .'.O 

..C  '2  Q 

(Vt.  1 

Aug.  .31 

1.50 

1 .50 

I  an.  Steamship  l.ines  Com . 

1.00 

.50  S. 

Oct.  15 

Sept.  20 

1.00 

1.(10 

(Vt.  1 

Sept.  16 

l.,50 

.50 

Can.  Wirebouiid  Boxes  “A”  . 

..37' i 

Oct.  1 

Sept.  10 

l.,50 

1.50 

(kin.  Wirebouiid  “.\”  Extra  . 

..1/  '/j 

Oct.  1 

Sept.  10 

1.87'% 

1.50 

(.uriialion  Ist  Pref . 

4.00 

1.00  g. 

Oct.  1 

Sept.  I!l 

4.00 

4.00 

Cassidy's  Ltd.  Pref . 

7.00 

1.7.5  g. 

Oct.  1 

Sept.  1 

10.50 

7.00 

Cassidy's  Ltd.  Pref.  Arr . 

1./.)  .\rr. 

(Vt.  1 

Sept.  3 

12.25 

7.00 

Central  Patricia  (i.M . 

.12 

Sept.  .3(1 

Sept.  10 

.12 

.12 

Chartered  Trust  A  Exec . 

sT.OO 

1.25  0. 

Sei)l.  3ft 

Sept.  16 

4.75 

.5.00 

Cili/.uno  (>>.  I’rel . 

^ !  'J '  0 

2  'J  '  r  S. 

Sept.  :m 

Sept.  14 

Commercial  Alcohol  (.0111 . 

.211 

.05  g. 

Oct.  15 

Sept,  tin 

.20 

.20 

(Jervis  Inlet  about  nine  miles  from 
I  holdings,  which  were  taken  over 


I  organized  a  few  months  ago  under 
j  E.  P.  Taylor  as  president  and  C.  J. 
I  Culter  of  Vancouver  as  executive 
1  vice-president. 

The  new  timber  holdings,  com- 


.10  y.  (VI.  15  .Sept.  .20  .40  .40 

.2.5  Q.  (Vt.  1  Sp|it.  M  .so  .8.> 

•50  Oct.  1  Sept.  i;t  1.40  ,85 

.20  y.  (let.  1  Sept.  4  .tot  .80 

2.00  y.  Oct.  1  Sept.  H  8.00  8  00 

.toy.  Oct.  1  Sept.  14  ..10 

.50  y.  Nov.  15  (Jet.  10  2.00  2.00 

.25  y.  Sept.  .'!0  Sept.  14  1.25  1.00 

.1.1  Iiii.  Sept.  15  Alig.  21  .15 

l-'25  y.  Nov.  1  Oct.  10  5.00  5.00 

•■'*7  Oct.  .11  Sept.  27  2.62 

•18  Oct.  II  Sept.  27  .1.00 

•  14  Q.  Oct.  15  Sept.  ;i0  1.75  1.7,5 

.15  y.  Oct.  1  Sept.  10  1,40  1.40 

.25  y.  Oct.  15  Sept.  27  3.00  5.00 

.•l.>  y.  Oct.  15  Sept.  27  4.20  7.00 

..10  Q.  Ort.  11  (Vt.  1  1.50  i.nn 

•D>  (let.  11  (Vt.  1  1.60  1.60 

.25  Q.  Ocl.  1  Sept.  3  1.00 

.25  y.  Nov.  1  Oct.  1  1.00 

1.75  Q.  (Vt.  15  Sept.  15  7.00  7.00 

1.25  Oct.  1  Sept.  5  3.75  5.00 

•50  \<>v.  1  (Vt.  t  .75  1.50 

.25  Q.  Sept.  14  AiiR.  31  .75  1.00 

.15  Q.  Sept.  21  Sept.  7  ,45  1.50 

.•t7',a  Q.  Sept.  30  .Sept.  14  1.12'/i  1.75 

.I2'a  Oct.  1  Sept.  14  .25 


Invest.  Toimd.  I’lef .  3.00 

.Imnuirn  i’.S.  (Vnimoti  . 68 


These  Debentures  haring  been  sold  this  advertisement  appears  as  a  matter  of  record  only. 


continued  to  be  below  last  year’s  hid.  .Vcceptancc  Trcf . 

levels.  Aircraft  miles  flown  equalled  hnkmK  . . 

11,9(5,(44,  compared  with  1,700,908  inieni.  Itionz"  Cum . 

j  miles  in  the  preceding  month  ana  inter.  Nick<  i  Com . 

1,340,590  miles  in  May  last  year.  invest,  l•onnd.  i’ref . 

Revenue  pas.sengers  earned,  ex-  Jamaica  I’.s.  I’ref . 

I  eluding  those  received  from  connect-  Kcivipaior  Co.  oi  c.-m . 

!  ing  airlines  in  Canada,  totalled  39,-  ;h’l'(i  h.  &  • . 

I  070  ws<->  1  *  OOOyo  •  A  *1  l..liKC  Nt»  John  I.  4.x  I,  .••• 

,2(2,  compared  with  32,912  m  April,  [.amaque  Cmid  Mims . 

I  and  revenue  goods  carried  rose  to  Jnim  A.  i-ann  a  Sons  . 

I  1,439,309  pounds  against  890,535  l■()ews  Tlicutrcs  i.td.,  M . 

!  pounds  '  ''eatres  M..  I’ref . 

I  pounub.  ,  ,  ,  I  ow  iiev  A  Co.  W.M.  . . 

I  The  number  of  employees  of  all  MacKinnon  si  met.  Steel  Pref.  . 


Foundation  ('<0 . 

.  1.40 

g. 

Oct.  18 

Sept. 

30 

1.10 

l.,50 

l-'rascr  (aunpaiiv  . . 

.  2.110 

..-.0  g. 

Oct.  25 

Sept. 

.30 

2.00 

1.85 

(iatinoaii  Power  Com . 

.  .00 

.22  Q. 

Oct.  1 

Ang. 

.31 

.97 

.60 

(iatin(*an  Power  5Vc  IMef  .  .... 

.  5.00 

1.25  g. 

Oct.  1 

Ang. 

31 

5.00 

5.00 

Gatineau  Piiwer  S'.i',.  I’ref. 

.  5.50 

1..37  g. 

Oct.  1 

Aug. 

31 

5.50 

5.50 

(iootlyeur  Tire  Com . . 

.  4.00 

i.im  g. 

(Vt.  1 

Sept. 

3 

2.00 

4.25 

Coodyear  Tire  Pref.  (new)  ... 

1.00 

Oct.  11 

Oct. 

1 

1.00 

(f.  West  Saddlery,  1st  Pref  ... 

.75  Q. 

Sept.  10 

Aug. 

.31 

2.25 

3.00 

G.  West  Saddlery,  2nd  Pref.  . 

.  3.00 

.75  g. 

Sept.  30 

Aug. 

.31 

2.25 

3.00 

(it.  J.akeH  Paper  Pref.  “A”  .. 

.  1.00 

.25  g. 

Oct.  1 

Sept. 

9 

.7.5 

1.50 

(it.  Lakes  Paper  Pref,  “D’*  .. 

.  i.mi 

.25  g.- 

Oct.  1 

Sept. 

9 

.75 

l.,50 

Ilinde  A  Daiicli  I’aper  . 

.  1.00 

.25  Q. 

Oct.  1 

.4ug. 

31 

1.00 

i"5 

Holllnger  Guns . 

.OK 

Sept.  30 

Sept. 

1 

.28 

.46 

ilumtiei'stone  Siioe  Stores  ...... 

1.25 

Oct.  1 

Sept. 

16 

1.25 

1.25 

Huron  A  Erie  Mtge.  Gorp . 

.  4.00 

l.llll  0. 

Oct.  1 

Sept. 

14 

4.00 

4.(M) 

Huron  A  Erie  Mtge  20'o  . 

.  .80 

.20  g. 

Oct.  1 

Sept. 

11 

.80 

J(0 

Imp.  'J'ohacoo  Com . 

.10 

Sept.  .30 

Aug. 

13 

.45 

.55 

Imp.  Tobacco  Prt'f . 

.  6^5 

1^/  s. 

Sept.  30 

Aii«. 

13 

6% 

6e4 

I.ake  St.  .Inim  P.  &  P . 

I.akc  St.  Jolin  P.  A  P.  Extra 
i.ama(|Lie  Cold  Mines . 


Sept.  30  Aug.  31 
S-nt.  (ill  Sept.  15 
Oct.  15  Sept.  15 
Oct.  15  Sept.  15 
Sept.  30  Sept.  .1 
Ocl.  15  Sept,  to 
Ocl.  1  Aiig.  30 
(Vt.  1  Ang.  ;!0 
Sent.  25  Sept.  10 
(let.  15  Sept.  23 
(Vt.  15  Sept.  23 
(let.  I  Aug.  26 
Oct.  1  Sept,  to 
Sept.  .10  Sept,  to 
Se|>t.  ;!0  Sept.  10 
Oct.  15  Sept.  15 


7.00  7.00 

1.50  1. 00 


Aew  Issue 


$2,000,000 


domiciled  in  Canada,  was  reported 
at  5,306  in  May  compared  with  5,- 
142  in  April  and  4,086  in  May,  1945. 


Industrial  Acceptance  Corporation  Limited 

Incorporated  under  the  Laws  of  the  Dominion  of  Canada 

3V^%  Twenty-Year  Sinking  Fund  Debentures  Series  “A” 

Dated  November  Ist,  1946  Due  November  Ist,  1966 


rapid  growth  of  non-schedule  air-  Mnine  Corp.  “A”  1.  .. .. 

craft  carrier  operations  during  May.  Moore  Cmp.  “il’’  . 

the  revenue  aircraft  miles  flown  bv  (■■.nn.  : 

these  operators  rksing  to  260,971  National  nreweries  Pref . 

miles,  compared  with  157,646  miles  National  (irocers  Com.  . 

in  April.  Pas.sengers  carried  total-  xa[!' nolicly ’’[Vins 
led  5,631  and  goods  231,288  pounds,  \liiionai  sii-d Cnr 


II.  il. 

MaiMillan  Export  ..  .. 

.20 

.(15 

u. 

Sc|)t 

30 

Sci)t. 

20 

.1.5 

.20 

Macass; 

Mines  I.td . . . 

.12 

.o;i 

y. 

Sept. 

ir4 

Auk. 

16 

.00 

.12 

Massey 

n.airls  Com . 

.25 

Oct. 

15 

Ang. 

20 

..50 

Ma.sey 

Harr'.-,  i'rcl  . 

..  2.M 

.02 

e  Q. 

Sept. 

16 

Auk. 

20 

1 .85 

1.25 

Mndei  n 

Omfainers  Com  . 

.  .  1 .2(1 

.30 

D. 

(let 

•J 

Sept. 

20 

1 .20 

1.20 

Mode  rn 

Containers  Pref  . 

. .  .'i.rio 

1 .37 

J  Q. 

(Vt 

2 

Sept. 

20 

5.50 

5.50 

Molson' 

s  Drewei'v  . 

..  1.00 

.2.5 

0. 

Sept. 

25 

Sept. 

.7.1 

.SO 

Mont.  ( 

lity  Si  District  Dank  .. 

..  1.10 

.3.5 

D. 

Oct 

1 

Sept. 

1 1 

1.10 

1.15 

Montreal  Loan  A*  Morla . 

. .  1 .2:4 

.31 

4  Q. 

Sept. 

in 

Ang. 

31 

1.183i 

1.25 

Moiitce! 

1  I.oconiotivc  . . 

20 

Oct. 

1 

Sept 

.5 

.49 

Mont.  1 

ele^iiaph  Co.  . 

..  1.92 

.18 

0. 

Oct. 

15 

Sept. 

10 

1 .02 

1.92 

Moore  ( 

iorp.  Goin . 

.  .  2.22 

.55 

e  Q. 

IVt. 

1 

Aug. 

30 

2.88 

2.88'% 

Trustee:  Montreal  Trust  Company 


CAPITALIZATION 

(After  giving  effect  to  this  financing) 


Authorized 

^%  Twenty-Year  Sinking  Fund  Debentures  Scries  “A” .  15,000,000 

5%  Cumulative  Redeemable  Preferred  Stock,  $100  Par  Value .  3,000,000 

Class  “A”  Shares,  no  par  value .  150,000  shs. 


Issued  and 
Outstanding 

$2,000,000 
1,500,000 
100,000  shs. 


Information  concerning  this  is.siie  is  contained  in  the  prospectus,  a  copy  of  which  has  been  filed 
with  the  Secretary  of  Slate  of  Canada  in  accordance  with  the  provisions  of  the  Companies  Act, 
193i  and  Amendments.  Copies  may  be  had  upon  application. 


Price:  100  and  accrued  interest 


In  Ihe  opinion  of  Council,  these  Debentures  are  a  legal  intesimenl  for  Insurance  Companies  registered 
under  The  Canadian  and  British  Insurance  Companies  Acl,  1932  (Dominion)  as  amended. 


Sharp  Drop  Shown  In 

June  Steel  Shipments 

Ottawa:  —  Shipments  of  primary 
.shapes  bv  Canadian  steel  mills  in 
June  declined  to  220,715  net  tons, 
compared  with  270,061  net  tons  in 


net  ton.s. 

Of  the  June  shipments,  28,997 
tons  went  direct  to  railways  and 


merchant  trade  products,  16,790  ( 
tons  to  the  containers  industry,  11,-  iinsf. 
■187  ton.s  to  agricultural  equipment, 

11,147  tons  to  machinery  plants, 
and  8,587  ton.s  to  pressing,  forming  's,t. 
and  stamping  plants.  Si'cc 

Shi**' 

Fleet  Expecting  To 

Break  Even  In  1946!^;'.''' 

Silvi 

-  Silvi 

Toronto  —  Net  working  capital  iiow 
of  Fleet  Manufacturing  &  Aircraft,  M'lw- 
Ltd.,  at  September  3,  giving  effect 


ing  $1,014,917  Dominion  of  Canada 


Niit.  Hosiery  Mills  “A”  . 

N'litiomil  Sleel  Cor  .  1.56 

N.’ilional  Trust  (new  )  . ‘Ill 

N'orandn  Mines  l.iinited .  4.011 

Novii  Seotiii  I..  A-  I’.  I’ref .  6.00 

Dgilvie  l•'lonr  Com .  I.oo 

(lol-irio  I  -mi  A  Deh.  ,  ,  .  5.00 

I  Ontario  Sleel  Com  .  1.00 

I  Ontario  Sleel  Pref .  7,00 

(Irjinge  C’'MsIi  I’ref . 70 


Oel.  1  Aug.  :>(' 
(Vt.  1  Ang.  :i0 
Oel.  1  Sept.  11 
Oel.  1  Sept.  6 
Oel.  1  Sept.  5 
Oel.  1  Sept,  to 
Oel.  1  Sept.  16 
(VI.  1  Sept.  16 
(VI.  15  Sept.  15 
(Vt.  1  .Sept.  1  I 
Sept,  21  Ang.  15 
(Vt.  1  Sept.  II 
Oct.  1  Ang.  28 
Oet.  1  Sept.  16 
Nov.  15  Oel.  15 
Nov.  15  Oet.  15 
Nov.  I  Oel.  I 


.80  .60 

1.. 50  1.50 

.15 

1.. 171.1  1.00 

0.07'/.  8.75 
3.00  4.00 

6.00  6.00 
1.00  1.00 


Ottawa 

Elect.  RIy . 

. . .  3.20 

.80 

(i. 

Oct. 

1 

Sept. 

2 

2.90 

2.90 

Ottawa 

1..  H.  A  P.  Com . 

0(» 

15 

0. 

Del. 

1 

.\UK. 

10 

.00 

.(iO 

Ott:jwn 

4..  H.  A  I’.  Pref . 

.  .  ,  .5.00 

L‘>5 

0. 

Det. 

1 

\ui*. 

ICi 

.5.00 

.5.00 
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ersey  Tubes  . 

2.5 

.31 

'4  Q. 

Oct. 

1 

Sept. 

14 

1,25 

3.12'% 

Penmans  Limited  Com . 

...  3.00 

75 

0. 

N*»v 

15 

Del. 

15 

3.00 

3.00 

Penmans  1  imMed  Pref . 

.  .  .  (i.oo 

1 

D. 

N-w 

1 

Del. 

6.00 

0.00 

Perron 

Gold  Mines  . 

...  .98 

.02 

Q. 

Sept. 

.39 

Aug. 

11 

.96 

.10 

Powell 

River  (  0 . 

10 

Sept. 

14 

Ang. 

.00 

1.95 
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'.orp.  Ist  Pref.  .  . 

. . .  Cl. no 

l.'iO 

0. 

Ocl 

15 

Sept. 

20 
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6.00 

I’mvcr 

?orp.  2nd  f*ref.  .  . . . . 

.  .  3.00 

75 

0. 

Oct. 

!.•> 

Sept. 

20 
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Preston 

East  Dome  M . 

. . .  .96 

.91 

’i  Q. 

Ocl. 

15 

Sept. 

1 1 
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.21 
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.25 

Del, 

15 

Sept. 

15 

.50 

.50 

Heiifr«*w’  Textiles  . 

.15 
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1 

Sept. 

0 

.15 

P.  1..  Ilolicctson  Mfg.  Com.  ... 
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.50 

0. 
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1 

Sept. 

20 

2.00 

2.00 

P.  L.  Hoherlson  MfK-  Peel.  ... 

. . .  2  50 

.Ii2 

%  U 

Del 

1 

Sept. 

2(1 

2.50 

2.50 

Rollam 

Pa|)er  I’ref.  (n«‘W)  ... 

1  (Hi 

Sept. 

10 

S<*pl. 

2 

(.31V, 

r*.oo 

Itussell 

Industries  Pief . 
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1.75 

g. 

Sept. 

to 

Sept. 

12 
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7.00 

Hiiss4*!I 
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.10 

Sept. 
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12 
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1.20 

SaKuen 
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u. 

Del. 
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13 
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15 
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0 

..50 
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HridKc  Extra  . . . 

.19 
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Sept. 

0 

.00 

.50 

Oel.  1  Sept.  10 


Greenshields  &  Co  Inc 


The  Wood  Gundy  Corporation, 

Limited 


aggregating  $469,772.  !  Tamldyn  I'.ld’.  (5mi'.  Extra  ’ 

During  the  current  year  only  mod-  i  Tamblyn  I.td.  Pref . 

est  production  of  new  produett  will  1  '  '''  . 

be  achieved,  and  the  company  will  I.td.  i:;:;;”;'.::  t'.od 

not  accomplish  mucli  more  tlian  ■rorimio  i.en.  i  rust  . 

reach  a  balance  between  revenue  Tnninio  iron  Works  “A”  . ou 

and  expenditures,  T.  Y.  Smith,  man-  \V,‘"t '.I .  nn 

aging  director  states  in  the  pros- ;  ■lobm-ri”  Pref.  .V  /.no 

pectus  i.ssued  in  connection  w'th  I  I'niii-d  Pud  inv.  ’’.X”’  I’rcf  i.oo 

present  offering  of  120,000  shares  M"<;l'incry  Depot  “A” 

of  common  stock  at  $5.25  a  share.  \vni>nss.o  Cotton  .  4.oo 

Production  is  being  planned  to  ac-  Western  TJriM'ers  Coin .  0.00 

complishe  delivery  during  1947  of  Western  (Irtirers  (new)  .  1.10 

20,00.0  Cabin  Cars  representing  a  wYston'"/)!' ('.c*n.*  .  .  .  .  ^  80 

sales  volume  of  $8,000,000.  Output  wiMi  i.imiii'd  . . . .  ’  i.oo 

i  of  aeroplanes  is  currently  being  in-  WikkIs  Mfg.  Co.  _ .  2.00 

I  crea.sed  so  that  in  1917  2,000  aircraft  mt  -.•I’ntemi: 

1  will  be  built  with  a  s"'""  -  •—  - 
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CONS.  PAPER  CORP. 
NEW  BOND  ISSUE 
WELL  RECEIVED 


Savings  of  40c  a  Share  From 
$6  Million  Funded  Debt  Cut, 
Lower  Interest  Rate 


THE 

BOND  MARKET 


New  Issues  Major  Interest  In 
Dull  Sessions  —  Prices 
Firm  To  Easier  in  Most 
Groups  on  Light  Volume; 
Utilities  Lose  Ground 


TO  YIELD  3.50  P.C. 


Early  reports  Indicate  enthusias¬ 
tic  reception  by  investors  of  the 
$35,000,000  Consolidated  Paper  Cor¬ 
poration  Limited  S’i  per  cent  first 
mortgage  bonds,  offered  by  a  cor¬ 
poration  headed  by  The  Wood  Gun¬ 
dy  Corporation  Limited  at  100  and 
accrued  interest,  to  yield  3.50  per 
cent. 

The  bonds  are  dated  January  2, 
1947,  and  will  mature  January  2, 
1967.  Proceeds  of  the  issue,  said 
to  be  the  largest  individual  offer¬ 
ing  in  the  history  of  Canadian  in¬ 
dustry,  will  be  applied  toward  re¬ 
demption  of  existing  51^  per  cent 
funded  debt,  totalling  about  $41,- 
000,000.  The  $6,000,000  difference 
will  be  covered  out  of  current  as¬ 
sets,  thus  reducing  company’s  fund¬ 
ed  debt  by  the  latter  amount. 

Combined  savings  to  the  com¬ 
pany  from  these  two  factors,  in¬ 
terest  rate  two  per  cent  lower  than 
formerly,  and  $6  million  cut  in 
funded  debt,  will  amount  to  more 
than  $1,000,000  annually  in  Interest 
charges,  or  approximately  40  cents 
a  share  on  outstanding  capital  stock. 

Holders  of  the  old  SH  per  cent 
bonds  wishing  to  exchange  them  for 
the  new  Jli’s  will,  by  so  doing, 
receive  S’i  per  cent  to  January  2, 
1947,  and  in  addition  will  get  a  pre¬ 
mium  of  one-half  of  one  per  cent 
on  principal  amount  of  bonds  thus 
converted. 

One  Of  Longest 

Consolidated  Paper  prospects  is¬ 
sued  in  connection  with  the  issue 
states  is  one  of  the  largest  manu¬ 
facturers  of  pulp  and  paper  in 
the  world,  and  a  leader  in  the 
industry  in  Canada.  Company 
owTis  and  operates  four  paper  mill 
divisions  with  a  capacity  of  784,- 
551  tons  of  pulp  and  paper  pro¬ 
ducts  and  a  sawmill  divi.sion  with 
a  capacity  of  16,000,000  feet  of 
lumber  a  year. 

The  annual  pulp  and  paper 
capacity  of  784,551  tons  comprises 
684,900  tons  of  newsprint,  47,586 
tons  of  kraft  paper,  24,102  tons  of 
kraft  pulp,  49,440  tons  of  sulphite 
,pulp,  and  14,523  tons  of  cardboard. 
The  company  has  24  newsprint 
machines,  6  kraft  paper  machines, 
one  cardboard  machine  and  two 
pulp  drying  machines. 

The  company  controls  nearly 
18,000  square  'miles  of  timber 
lands,  mainly  in  Quebec.  Of  these 
timber  lands,  it  owns  outright 
3,652  square  miles  of  freehold  tim¬ 
ber  lands,  including  the  Island  of 
■Anticosti;  holds  under  license  13,- 
914  square  miles  of  Crown  timber 
limits,  and  has  cutting  rights  on 
308  square  miles  of  other  limits. 

The  company  sells  its  products 
over  a  wide  area  throughout  the 
world.  Approximately  half  of  its 
pulp  and  paper  are  exported  to  the 
United  States,  and  considerable 
tonnage  is  sold  and  used  in  Cana¬ 
da.  The  balance  is  distributed  to 
established  markets  in  Great  Bri¬ 
tain,  Eire,  South  Africa,  Australia, 
New  Zealand,  the  IVest  Indies, 
China  and  India.  Other  export  des¬ 
tinations  are  Mexico,  Argentine, 
Brazil,  Uruguay  and  Chile.  Total 
shipments  this  year  will  exceed 
680,000  tons. 

Expansion  In  Earnings 

The  company  has  made  impres¬ 
sive  progress  in  earnings  during 
the  past  TVs  years.  In  1939  the 
profit  before  depreciation  and 
bond  interest  amounted  to  $4,756,- 
035.  In  1945  it  was  $10,616,309.  For 
the  first  half  of  1946  it  was  $8,- 
014,717. 

On  the  basis  of  bond  interest  re¬ 
quirements  which  will  be  in  effect 
next  year,  the  net  profits  for  the 
first  half  of  1946  are  equivalent  to 
$1.03  per  share  of  stock,  or  at  a 
rate  of  over  $2  a  share  for  a  full 
year.  In  1945  the  net  earnings 
equalled  just  a  little  under  70 
cents  a  share. 

Net  workings  capital  increased 
from  $4,770,833  as  at  January  1, 
1939,  to  $29,594,348  as  at  June  30, 
1946,  being  an  increase  of  $24,823,- 
515.  In  the  same  period  the  funded 
debt  of  the  company  was  reduced 
nearly  $11,000,000.  Capital  expen¬ 
ditures  made  from  cash  resources 
during  the  7*2  years  to  June  30, 
1946,  totalled  nearly  $7U  million. 

The  company  is  now  engaged  in 
a  program  of  improvements  and 
replacements  for  the  purpose  of  re¬ 
ducing  costs  and  increasing  effici¬ 
ency  which  wil  be  carried  out  as 
quickly  as  materials  and  labor  be¬ 
come  available,  and  which  will  in¬ 
volve  the  expenditure  of  substan¬ 
tial  amounts.  It  is  preparing  for 
the  production  of  some  special 
printing  papers  which  will  provide 
additional  diversification  of  pro¬ 
ducts. 


SOFT  tone  on  stock  markets, 
which  continued  fairly  general 
throughout  the  week  up  to  the 
partial  recovery  in  closing  session, 
appeared  to  have  little  effect  on 
bond  trading.  Most  issues  in  all 
groups  still  traded  in  listless  fash¬ 
ion  or  were  inactive;  price  changes 
for  the  most  part  were  few  and 
narrow. 

*  *  M 

Dominion  of  Canada  isssues  were 
mostly  steady.  High-grades  gener¬ 
ally  remained  firm  with  bonds  in 
good  supply.  In  both  provincial 
and  municipal  markets  supply  was 
also  fairly  plentiful  at  slightly 
lower  prices;  this  condition  was 
ascribed  to  bonds  coming  out  in 
trades  for  the  new  City  of  Mont¬ 
real  refunding  issue.  The  latter  op¬ 
eration,  in  fact  provided  about  the 
only  major  feature  in  the  entire 
municipal  group. 

ifi  *  ^ 

Corporation  and  utility  lists  were 
relatively  firm  and  active,  with 
losses  ranging  from  a  quarter  to 
a  full  point.  This  was  especially 
the  case  with  the  utilities.  Rails 
and  ‘papers’  were  dull  and  feature¬ 
less,  while  no  change  was  noted 
in  either  real  estates  or  invest¬ 
ment  trusts. 

*  »  AH 

As  in  several  earlier  weeks 
major  trading  interest  was  centred 
in  the  new  bond  issues.  Reported 
in  another  column  of  this  issue 
is  the  City  of  Montreal  refunding 
issue.  The  $35,000,000  Consolidated 
Paper  3’2’s  of  ’67,  it  should  be 

noted,  was  accorded  excellent  re- 
Iception.  Also  well  received  was  a 
I $2,000,000  issue  of  $’2  per  cent 

.  20-year  sinking  fund  debentures  of 
I  Industrial  Acceptance  Corporation. 


New  Municipal  Bond  Issues 


RICHMOND,  QITE. 

The  Town  of  Richmond,  in  the 
Eastern  Townships,  has  sold,  an 
issue  of  $18,000  three  per  cent  serial 
bonds,  1948-65,  for  a  price  of  101.25. 
The  bonds  were  awarded  to  a  bene¬ 
volent  society,  the  Wales  Home; 
net  average  interest  cost  to  the 
corporation  will  be  2.87  per  cent. 

Six  other  bids  were  sent  for  the 
new  issues,  all  over  par,  as  follows: 
Savard,  Hodgson  &  Co.  Inc.,  101.04; 
J.  E.  Laflamme,  Ltd.,  100.88;  The 
,  Dominion  Securities  Corporation 
■  Ltd.,  100.78;  Desjardins,  Couture 
Inc.,  100.716;  Dawson,  McLean  Ltd., 
100.125;  'Bell,  Gouinlock  &  Co.  Ltd., 
100.07.  Bonds  are  dated  July  2, 
1945  and  may  be  redeemed  by  anti¬ 
cipation;  loan  was  incurred  for  the 
opening  of  streets,  sewers,  side¬ 
walks,  etc. 


jJUNE  EXPANSION 
1  SECURITT  SALES 

Net  Sales  by  Canada  up  at 
j  $22.3  Million  from  $10.5 
I  Million  in  May 

Net  sales  of  securities  by  Canada 
^  to  other  countries  increased  to 
I  $22.3  million  in  June  as  compared 
i  with  $10.5  million  in  May  and  $13  0 
j  million  in  April,  according  to  the 
!  monthly  report  of  the  Dominion 
i  Bureau  of  Statistics.  Sales  of 
Canadian  bonds  accounted  for  the 
major  part  of  this  inflow  of  capital, 
net  sales  of  bonds  to  all  countries 
'  amounting  to  $17.7  million.  The 
I  colume  of  trading  in  Canadian  and 
I  United  States  stocks  continued 
heavy,  with  net  purchases  of  Cana 
idian 'stocks  of  $0.1  million  and  net 
sales  of  United  States  stocks  of 
j  .’3.2  million.  There  were  ret  sales 
I  of  Dominion  issues  of  $12.8  million, 
j  Sales  of  securities  to  the  United 
I  Slates  in  June  totalled  $39.3  mil- 
;  lion  and  purchases  from  the  United 
j  Slates  $15.1  million,  the  net  sales 
1  of  $24.2  million  comparing  with 
$13.2  million  in  May.  Sales  of  Cana¬ 
dian  bonds  to  the  United  States 
amounted  to  $18.5  million  on'  bal¬ 
ance,  composed  of  Dominions  at 
I  $12.5  million,  other  corporations 
1  .i3.6  million  and  municipals  $1.3 
I  million.  Net  sales  of  Canadian 
'  stocks  of  $1.5  million  to  the  United 
States  were  more  than  offset  bv 
net  repurchases  of  $1.6  million  from 
i.ne  United  Kingdom.  There  were 
net  sales  of  United  States  stocks  of 
$3.1  million,  while  net  sales  of  other 
countries’  bonds  were  high  at  $0  8 
million. 

Net  repurchase  of  securities  from 
ilie  United  Kingdom  in  June  were 
.$2.1  million,  with  repurchases  of 
Canadian  stocks  at  $1.6  million. 
’J'nere  was  a  sharp  increase  in 
volume  of  security  trade  with  other 
countries,  but  net  sales  aggregated 
cnlv  $0.2  million. 

During  the  half-year  ending  June 
net  sales  of  securities  to  all  coun- 
tiies  amounted  to  $118.6  million 
compared  with  $99.1  million  in  the 
first  half  of  1945.  The  increase  was 
largely  due  to  higher  net  sales  of 
Canadian  bonds,  which  were  $96  2 
million  as  compared  with  $67.2 
million  last  year.  Net  sales  of 
Canadian  stocks  to  all  countries 
Mere  $2.6  million  lower  and  net 
.eales  of  United  States  securities 
$6.7  million  lower  than  in  the  cor¬ 
responding  period  of  1945. 

Payment’  on  Arrears 

Dominion  Coal  Pref. 


JOLIETTE,  QUE. 

The  City  of  Joliette  may  now 
claim  the  low-cost  record  for  long 
term  bonds  in  the  Province  of  Que¬ 
bec,  having  sold  to  the  Caisse  Re- 
gionale  Desjardins  of  Joliette  $108,- 
000  of  2^4%  20-year  serial  bonds,  at 
a  price  of  99.25.  Net  average  inter¬ 
est  to  be  paid  on  the  money  bor¬ 
rowed  is  2.577 '’/h;  previous  record 
was  established  in  April  last  by 
Town  of  Lauzon  with  an  average 
cost  of  2.62  per  cent. 

Ten  other  banks  and  investment 
dealers  submitted  seven  bids  as  fol¬ 
lows:  McTaggart,  Hannaford,  Birks 
&  Gordon  Ltd.,  98.20;  Banque  Cana- 
dienne  Nationale,  98.10;  Credit  In¬ 
terprovincial  Ltd.,  97.85;  J.  E.  La¬ 
flamme  Ltd.,  La  Corporation  de 
Prets  de  Quebec  and  Oscar  Dube 
&  Co.  Inc.,  97.78;  Paul  Gonthier  & 
Co.  Ltd.  and  Savard,  Hodgson  & 
Co.  Inc.,  97.67;  The  Dominion  Se¬ 
curities  Corporation,  Ltd.,  97.17; 
Bell,  Gouinlock  &  Co.  Limited, 
96,419. 

Bonds  are  dated  August  1,  1946 
and  may  be  redeemed  by  anticipa¬ 
tion.  Loan  was  incurred  for  improve¬ 
ments  to  the  electric  and  water  sys¬ 
tems,  etc. 


Directors  of  Dominion  Coal  Co., 
Ltd.,  have  declared  dividend  of  37c 
per  share  on  6  per  cent  preferred 
and  a  payment  of  38  cents  a  share 
on  account  of  arrears,  both  payable 
October  31,  to  record  September  27 
On  July  31  last  company  paid 
$2.25  a  share  on  the  cumulative  pre¬ 
ferred  the  first  payment  since  1944 
when  a  total  of  $1.88  had  been  paid 
Arrears  on  the  issue  as  of  Septem¬ 
ber  3  amounted  to  $3.37  a  share. 


j  Dube  &  Co.,  Inc.,  J.  E.  Laflamme, 
Ltd.  and  La  Corporation  de  Prets  de 
Quebec,  99.28. 

The  bonds  are  dated  September  1, 
1946  and  may  be  redeemed  by  anti¬ 
cipation. 


Jones  Bros.  To  Submif 
Reorganization  Scheme 

TORONTO — Jones  Bros.  Co.  of 
Canada,  Ltd.,  store  fixtures  manu¬ 
facturers,  advises  holders  of  com¬ 
pany’s  6^2 9c  bonds  that  a  meeting 
will  be  held  on  Frid.ay,  October  4  th, 
at  11  a.m.,  to  consider  plan  of  re- 
oi’ganization  between  the  company 
and  holders  of  the  6>i9r  first  mort¬ 
gage  20-year  sinking  fund  bonds  due 
li'56  and  the  unsecured  creditors 
and  holders  of  preferred  and  com¬ 
mon  shares. 

The  company  defaulted  interest 
on  the  above  bonds  on  November 
15,  1939.  During  the  war  it  operated 
mostly  on  war  work. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
In  and  able  to  buy  investment 
securities. 


ST.  GEORGE  WEST,  P.Q. 

The  Village  of  St.  George  West, 
county  of  Beauce,  awarded  a  $70,- 
000  issue  to  Grenier,  Ruel  &  Co.  Inc. 
The  price  paid  was  101.01  for  3  per 
cent  bonds  including  $10,000  serial 
1956  and  $60,000  serial  1975.  The 
money  will  cost  the  municipality  a 
net  average  interest  of  2.9185  per 
cent. 

Three  tenders  had  been  submitted 
for  the  issue  as  follows:  Grenier, 
Ruel  &  Co.,  Inc.,  101.01;  Savard, 
Hodgson  &  Co.,  Inc.,  99.37;  Oscar 


The  Town  of  St.  Joseph,  county 
Drummond,  Que.,  has  awarded  a 
$125,000  20-year  serial  issue  at  net 
‘  average  cost  of  2.788  per  cent,  to  a 
syndicate  including  J.  E.  Laflamme 
Ltd,  La  Corporation  de  Prgts  de 
Quebec  and  Oscar  Dub6  &  Co.,  Inc. 
The  price  paid  was  97.28  for  2' 2 
per  cent  bonds,  being  the  highest 
bid  on  a  cost  basis. 

Three  other  bids  were  received 
as  follows:  Paul  Gonthier  &  Co., 
Ltd.,  (2ii-23i  p.c.)  98.86;  La  Caisse 
Populaire  de  Ville  St-Joseph,  (212- 
3  p.c.)  100;  Bell,  Gouinlock  &  Co. 
Ltd.,  (21i-3  p.c.)  99.786. 

Bonds  are  dated  October  1,  1946 
and  may  be  redeemed  by  anticipa¬ 
tion.  Loan  was  incurred  to  retire 
$85,400  of  higher  iq^erest  issues, 
and  for  other  public  works. 

The  Town  of  Rouyn,  county  of 
Temiscaming,  has  sold  a  $250,000 
issue  of  3  per  cent  20-year  serial 
bonds  for  99.27  to  a  syndicate  in¬ 
cluding  Lagueux  &  DesRochers  Ltd. 
and  St-Onge  &  Fournier  Inc.  The 
money  borrowed  will  cost  a  net 
average  interest  of  3.074%  to  the 
municipality. 

One  of  the  bid  was  received, 
from  La  Corporation  de  Pr6ts  de 
Quebec,  J.  E.  Laflamme  Ltd.,  and 
Oscar  Dube  &  Co.,  Inc.,  for  98.56. 
6onds  are  dated  September  1,  1946 
and  may  be  redeemed  by  anticipa¬ 
tion.  The  loan  is  incurred  for  pav¬ 
ings,  extension  of  the  aqueduct,  etc. 


Plan  October  Campaign  for 
New  Dominion  Savings  Bonds 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Ottawa:  —  Nation  -  wide  sales 
campaign  for  distribution  of  the 
new  Canada  savings  bonds  will 
start  in  mid-October.  Terms  and 
conditions  of  the  sale  of  the  new 
savings  bond  will  be  publicly  an¬ 
nounced  by  Rt.  Hon.  J.  L.  Ilsley, 
Minister  of  Finance,  at  the  end  of 
the  month  upon  his  return  from 
Europe. 

Altliough  the  interest  rate  will 
not  be  definitely  known  until  an¬ 
nounced  by  the  Minister  of  Finance, 
it  is  expected  to  be  2.75%  and  the 
term  probably  10  years. 

Sales  of  War  Savings  Certificates 
will  end  on  September  30,  although 
under  the  payroll  deduction  plan 
payments  will  be  accepted  into 
October  to  complete  full  certifi¬ 
cates. 

Designed  purely  as  a  personal 
savings  facility  for  the  people  of 
Canada,  the  Canada  Savings  Bond 
will  be  offered  in  denominations  of 
$50,  $100,  $.500  and  $1,000.  Sales 
to  each  person  will  be  limited  to  an 
amount  yet  to  be  decided  ana  the 
bonds  will  not  be  transferable  or 
assignable.  This  is  to  prevent  large 
investors  from  buying  up  large 
amounts  to  obtain  a  higher  rate  of 
interest  than  they  could  get  else¬ 
where.  The  bonds  mav  be  cashed 
in,  however,  for  full  purchase  price 
at  any  time. 


Interest  coupons  will  run  down 
one  side  and  along  the  bottom  of 
the  bonds  and  the  coupons,  unlike 
Victory  bonds,  will  be  redeemable 
annually,  instead  of  semi-annually. 

There  will  be  no  personal  sales 
campaign  for  the  new  bonds.  The 
bonds  will  be  offered  through  the 
j  payroll  deduction  plan  and  through 
regular  institutions  such  as  banks, 
authorized  investment  dealers  and 
trust  and  loan  corporations.  The 
bonds  will  likely  remain  on  sale  for 
a  long  period. 

A  large  proportion  of  sales  are 
expected  to  be  made  through  the 
pay-roll  deduction  plan  developed 
during  the  war  savings  certificates. 
Already  35  per  cent  of  4,500  Cana¬ 
dian  firms  ivith  payroll  deduction 
schemes  have  committed  them¬ 
selves  to  continue  with  the  new 
Canadian  savings  bond.  Most  of 
those  that  have  accepted  are  among 
the  larger  firms  and  represent  a 
much  larger  number  of  employees 
than  the  35  per  cent  figure  would 
indicate.  Shipment  of  pre-cam¬ 
paign  material  has  already  begun 
to  these  firms. 

Since  most  pay-roll  deductions 
on  the  last  V’ictory  loan  issue  ter¬ 
minate  in  October,  it  will  mean 
subscriber.s  will  be  able  to  conti¬ 
nue  .saving  under  the  new  bond 
scheme  without  a  break. 


To  Retire  Balance  Of 

Inter.  Paper  Preferred 

New  York  —  Directors  of  Inter¬ 
national  Paper  Co.  have  announced 
that  company  will  redeem  on  Oc¬ 
tober  15  next,  balance  of  5  per  cent 
preferred  stock  of  the  company’  at 
105  plus  accrued  interest. 

Prior  retirements  of  preferred 
shares  took  place  so  far  this  year 
and  a  few  months  ago,  the  company 
announced  offer  of  1  new  preferred 
share  ($4  annual  dividend)  and  U 
share  common  for  each  share  of  5 
per  cent  preferred.  The  company 
was  prepared  to  accept  400,000 
shares  of  the  5  per  cent  preferred 
for  exchange. 

Directors  also  declared  regular 
quarterly  dividends  of  50  cents  on 
common,  4  per  cent  preferred  $1.00 
and  5  per  cent  preferred,  $1.25,  all 
payable  September  30,  to  record 
September  20. 

Montreal  Met.  Comm'n 

Calling  For  Tenders 

The  Montreal  Metropolitan'  Com¬ 
mission  adyises  that  tenders  vvill  be 
received  until  September  18  at  12 
noon  for  the  purchase  of  $3,000,000 
of  serial  bonds  to  be  issued  by  the 
commission. 

The  bonds  to  be  issued  in  deno¬ 
minations  of  $1,000  each,  with  in¬ 
terest  coupons  payable  on  May  1 
and  November  1  of  each  year  will 
be  dated  May  1  and  shall  mature 
as  follows:  $1,000,000  November  1, 
1957;  $1,000,000  November  1,  1958 
and  $1,000,000  November  1,  1959. 
The  bonds  may  be  redeemed  before 
their  maturity  at  their  noiiiinal 
value  and  accrued  interest  at  any 
interest  maturity  date,  but  not  be¬ 
fore  May  1,  1951. 

Tenderers  are  requested  to  stipul¬ 
ate  in  their  tender  the  rate  of  inter¬ 
est  the  debentures  are  to  bear  in  a 
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DIVIDEND  SEEN  I 
ORANGE  CRUSH, 

Special  Meeting  Told  Action 
Likely  Following  Close  of 
Current  Fiscal  Year 

I  -  I 

I  Toronto:-  Shareholders  of  Orange 
I  Crush  Limited  at  a  meeting  held 
!  here  during  past  week  iinanimou<i- 
I  ly  approved  a  by-law  increasing 
!  the  authorized  capital  to  500,000 
•  shares,  no  par  value,  by  the  crea- 
I  tion  of  an  additional  2-50,000  sharon. 

E.  P.  Taylor,  chairman  of  the 
I  board,  told  shareholders  at  the  spe¬ 
cial  general  meeting  tliat  he  felt 
'  directors  would  take  action  on  the 
'  declaration  of  a  dividend  on  the 
I  common  stock  shortly  after  the 
close  of  the  fiscal  yea,*.  October  31.  1 
He  referred  to  preference  stock  be-  ! 
ing  redeemed  and  better  Canadian 
earnings  bolstered  by  earnings  of 
Orange  Crush  Company,  Cliicago, 

'  Illinois.  I 

Mr.  Taylor  said  directors  felt 
business  of  the  United  States  com-  ! 
pany  could  be  expanded.  The  jnir-  : 
chase  price  was  roughly  $5,000,000.  ' 

President  of  the  Canadian  company  ^ 
will  assume  active  management  of 
the  United  States’  company  with 
headquarters  at  Chicago.  There 
would  shortly  be  an  issue  of  rights  , 
j  to  shareholders  to  assist  financing  ' 

1  future  expansion. 

j  multiple  or  multiples  of  one-cighlh  ' 

;  of  1  per  cent,  provided  the  rate  of  ' 

interest  shall  not  .exceed  3  per  cent  C.VX.4DI.4N  C.  OF  C.  MEETING 

;  per  annum  on  the  whole  issue  and  :  - 

I  that  the  price  offered  shall  not  be  Tlie  17th  annual  meeting  of  the 
;  less  than  98  per  cent  of  the  principal  Canadian  Chamber  of  Commerce 
amount  of  the  loan.  will  be  held  at  Winnipeg  on  October 


1 8,  9  and  10  next.  Outstanding 
I  speakers  in  the  business  world  of 
I  this  continent  will  key-note  the  dis¬ 
cussion  of  the  Convention  theme, 

I  “F^ntprnrisp  in  Artinn/* 


Death  Duties 
Doubled 

by  Dominion  Government 

You  should  enquire  how  this  re¬ 
cent  amendment  to  the  Domin¬ 
ion  Succession  Duty  Act  will  af¬ 
fect  your  estate. 

Come  in  and  see  us. 

We  may  be  able  to 
help  you. 

Crown  Trust  and  Guarantee 

r  I)  111  pan  ' 

Executors,  Trustees,  Financial  Agents 
393  St.  James  Street  West  ...  Montreal 

Moiitirul  -  ror4»iit»)  Hranironl  -  W'ihI  o-  -  Winnipeg;  -  Cal^jary 


NEW  ISSUE 


S35,000,000 

Consolidated  Paper  Corporation 

Limited 

3V2%  First  Mort^a^e  Bonds 

To  be  dated  January  2nd,  1947.  To  mature  January  2nd,  1967. 

Principal  and  half-yearly  interest  (July  2nd  and  January  2nd)  payable  in  lawful  money  of  Canada,  at 
the  principal  offices  of  the  Company’s  bankers,  at  the  holder’s  option  in  Montreal,  Toronto,  Halifax, 
Saint  John,  Winnipeg,  Regina,  Calgary  or  Vancouver.  Coupon  bonds,  rcgisterable  as  to  principal  only, 
ill  denominations  of  .S.5OO  and  Sl.OOO  and  fully  registered  bonds  in  denominations  of  S1,000  and  810,000. 
Redeemable  at  any  time  in  whole  or  from  time  to  time  in  part,  at  the  option  of  the  Company,  on  thirty 
days’  notice,  on  or  before  January  2nd,  1951,  at  102%,  thereafter  on  or  before  January  2nd,  1955  at 
191  J^%,  thereafter  on  or  before  January  2nd,  1959  at  101%,  thereafter  on  or  before  January  2nd,  1963 
at  100 J^%,  and  thereafter  at  par;  in  each  case  with  accrued  interest  to  date  of  redemption.  Commencing 
March  1st,  1948,  an  annual  sinking  fund  will  be  provided  for  this  issue  of  an  amount  equal  to  25  percent 
of  the  net  income  of  the  Company  and  its  subsidiaries  (as  defined,  after  bond  interest  and  taxes  but 
before  depreciation  and  depletion)  for  the  last  preceding  calendar  year,  provided  that  the  net  current 
assets,  as  defined,  of  the  Company  and  its  subsidiaries,  at  December  31st  of  such  calendar  year  exceed 
810,000,000.  Bonds  will  be  redeemable  out  of  sinking  fund  at  lOlJ-^2%  f’r  before  January  2nd,  1951, 
thereafter  at  101%  on  or  before  January  2nd,  1959,  thereafter  at  100j^%  on  or  before  January  2i«d, 
1963,  and  thereafter  at  par;  in  each  case  with  accrued  interest  to  date  of  redemption. 

Trustee:  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  Bonds  will  be  a  legal  investment  for  funds  of  Insurance  Companies  registered 
under  the  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended. 


We,  as  principals,  offer  these  Bonds,  subject  to  prior  sale  or  change  in  priqe,  if,  as  and  when  issued  and 
accepted  by  us  and  subject  to  approval  of  our  Counsel,  Messrs.  Montgomery,  McMichael,  Common, 
Howard,  Forsyth  and  Ker,  who  are  also  Counsel  for  the  Company,  in  respect  of  all  legal  details  in  con¬ 
nection  with  the  creation  and  issue  of  said  Bonds  and  the  security  therefor.  The  opinions  of  such 
Counsel,  in  respect  of  the  Company’s  titles  to  assets  and  properties  situated  outside  of  the  Province 
of  Quebec,  will  be  based  upon  the  opinions  of  local  Counsel  of  the  Company. 

Price:  $100  and  accrued  interest 

It  is  expected  that  Trustee’s  Interim  Receipts  covering  cash  purchases  and  Trustee's  Deposit  Receipts 
covering  exchanges  will  be  available  for  delivery  on  or  about  October  2ncl,  1946. 

Trustee’s  Interim  Receipts  covering  cash  purchases  will  carry  a  coupon  representing  interest  at  3}  ji%  per 
annum  from  October  2nd,  1946  to  January  2nd,  1947. 


Holders  of  old  Bonds  desirous  of  e.xchanging  for  the  Bonds  now  offered  may  convert 
their  present  Bonds  with  the  January  2nd,  1947  and  subsequent  coupons  attached, 
and  receive  Trustee’s  Deposit  Receipts,  carrying  a  coupon  bearing  interest  at 
5j^%  per  annum  from  July  2nd,  1946  to  January  2nd,  1947,  and,  in  addition, 
receive  a  premium  of  3^2  of  1%  on  the  par  value  of  the  Bonds  so  tendered. 


The  First  Mortgage  Bonds  referred  to  herein  are  being  offered  in  Canada,  but  not  in  the  United  States 
of  America.  This  advertisement  is  not,  and  under  no  circumstances  is  to  be  censidered  as,  an  offering 
of  any  of  these  Bonds  for  sale  in  the  United  States  of  America  or  a  solicitation  therein  of  any  offer  to 
buy  any  of  these  Bonds. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The 
Companies  Act,  1934,  as  amended,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation,  Limited 


Royal  Securities  Corporation 
Limited 


A.  E.  Ames  &  Co. 

Limited 


The  Dominion  Securities  Corporation 
Limited 


McLeod,  Young,  Weir  &  Company 
Limited 


Nesbitt,  Thomson  &  Company, 
Limited 


Greenshields  &  Co 
Inc 

Rene-T.  Leclerc 
Incorpor4e 

IVlills,  Spence  &  Co., 
Limited 

James  Richardson  &  Sons 


L.  G.  Beaubien  &  Co. 
Limited 

Midland  Securities 
Limited 

Collier,  Norris  &:  Quinlan 
Limited 

Cochran,  Murray  &  Co. 
Limited 

McTaggart,  Hannaford,  Birks  &  Gordon  Burns  Bros.  &  Denton 
Limited  Limited 


W.  C.  Pitfield  &  Company, 

Limited 

Savard,  Hodgson  &  Co. 

Inc. 

Bell,  Gouinlock  &  Company, 

Limited 


R.  A.  Daly  Co.  Pemberton  &  Son  Vancouver  Eastern  Securities  Company 

Limited  Limited  Limited 

Melady,  Sellers  &  Company  ’  The  Western  City  Company  Yorkshire  Securities 
Limited  Limited  Limited 
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EMPLOYMENT  IN 
JULY  SHOWN  ON 
IMPROVED  SCALE 


300  persons  in  construction  was  the  1 1046.  The  $3  dividend  on  the  com¬ 
mon  has  been  maintained  for  the 


B.C.  Main  Factor  in  Gain  With 
Lumber  Strike  Settlement 
an  Influenee 


most  pronounced,  but  waa  never¬ 
theless  below  normal  for  the  time 
of  year.  The  gain  in  logging  took 
place  in  British  Columbia,  due  to 
'  the  settlement  of  the  dispute  in  the 
!  lumbering  industry,  the  trend  in 
'  the  remaining  provinces  being  sea- 
[  sonally  downward  at  the  beginning 
'  of  July. 


past  14  years. 


W  EIX  UP  TO  1945 


There  was  a  substantial  increase 
in  industrial  employment  at  the  be¬ 
ginning  of  July,  according  to  the 
monthly  report  on  the  employment 
situation  and  payrolls  issued  by 
the  Dominion  Bureau  of  Statistics. 
In  large  measure,  the  gain  result¬ 
ed  from  the  resumption  of  opera¬ 
tions  on  a  more  usual  scale  follow- 


EXPANSION  PLANS 
FOR  PENMANS  LTD. 

Expect  Rehabilitation  Program 
To  Cost  Over  $1  Million 
During  Next  Few  Years 


In  connection  with  the  refunding 
of  Penmans  Ltd.,  in  which  $1,500,000 
■of  31 1  per  cent  bonds  have  been 
ing  the  settlement  of  the  dispute  ■  sold  for  the  purpose  of  retiring 
in  the  lumber  industries  in  British  $1,546,000  of  the  company’s  512  per 
Columbia,  but  there  were  general  j  cent  bonds,  which  are  to  be  called 
though  rather  moderate  advances  ,  for  redemption  on  Nov.  1,  1946,  at 
in  the  other  provinces,  in  spite  of  105  and  interest,  announcement  is 
strikes  in  the  iron  and  steel,  non-  '  made  that  “the  company  has  em- 
ferrous  metal,  rubber,  textile,  fur  barked  upon  a  program  of  rehabili- 
and  other  industries.  tation  which  it  is  expected  will  in- 

While  the  general  improvement  ’  volve  an  expenditure  of  $1,000,000 
was  seasonal  in  character,  the  per-  ;  within  the  next  few  years.” 


centage  gain  in  Canada  as  a  whole 
was  somewhat  above  normal  for 
the  time  of  year.  This  was  due  to 
the  situation  in  British  Columbia, 
the  expansion  in  the  remaining 
areas  being  rather  below  the  aver¬ 
age  of  preceding  years. 

The  15.933  co-operating  employ¬ 
ers  reported  a  staff  of  1.7"3,712  men 
and  women  at  July  1  as  compared 
with  1,737.271  at  June  1.  making 
a  gain  of  36,441  persons  or  2.1  per 


Belter  Earnings  Shown 

By  Hahn  Brass  Co.  Ltd. 

TORONTO — Hahn  Brass  Co.  Ltd., 
in  annual  report  for  fiscal  year  end¬ 
ed  June  30th,  1946,  shows  net  earn¬ 
ings  of  $26,695,  including  refundable 
portion  of  excess  profits  taxes  as 
compared  with  $24,024  for  previous 
year.  Profits  were  equal  to  $1.78 
a  share  on  preferred  and  after  pro¬ 
viding  for  a  full  year’s  dividend  re¬ 
quirements  on  preferred,  to  46  cents 
a  share  on  common,  as  compared 
with  $1.60  on  preferred  and  36  cents 
on  common  for  previous  year. 

Operating  profits  of  $59,923,  after 
all  charges  except  taxes  for  year 
under  review  were  up  from  $50,504 
a  year  ago,  while  provision  for  tax¬ 
es,  after  deducting  EPT  refundable 
portion  of  $2,428,  was  increased  to 
$33,228  from  $26,480. 

At  June  30,  1946,  earned  surplus 
amounted  to  $324,636  compared  with 
$271,832  year  before.  'Working  capi¬ 
tal  position  is  higher,  with  net  cur¬ 
rent  assets  at  June  30,  1946,  total¬ 
ling  $256,366,  up  from  $181,161  a 
year  ago. 

Farm  Implement  Sales 

1945  at  Nine-Year  Peak 

Ottawa:  —  "^he  Dominion  Bu¬ 
reau  of  Statistics  reports  domestic 
sales  of  farm  implements  and  equip¬ 
ment  in  Canada  during  1945,  main¬ 
ly  at  wholesale  prices  to  dealers 


The  present  company  represents 
an  incorporation  in  1906  of  a  busi¬ 
ness  founded  in  1868  by  John  Pen¬ 
man  at  Paris,  Ont.,  and  it  stands 
as  one  of  the  oldest  Canadian  manu¬ 
facturers  of  woolen,  cotton  and  ;  -  .  i  cco  tqi 

rayon  knitted  goods.  The  mills  of  agents,  amounting  to  $63,781,- 
the  company  are  situated  at  Paris,  | 

Brantford,  Waterford,  London  and  ;  total  was  $54,824,135.  These 
Port  Dover  in  the  Province  of  On- 

tario,  and  at  St,  Hyacinthe  and  binder  twine,  motor  trucks 

Coaticook  in  the  Province  of  Que-  or  used  equipment, 
cent,  which  was  accompanied  by  a  !  bee.  The  operations  at  Brantford 

rise  of  3.9  per  cent  in  the  weekly  i  are  carried  on  by  the  Watson  Manu-  formation  t  ^  f  tho  hnrpfit 

payrolls.  Based  on  the  1926  aver-  i  factoring  Co.,  Ltd.,  a  wholly  owned  [  sale,  the^bm^^^^^ 

age  as  100,  the  index  number  of  j  subsidiary. 

emploj'ment  stood  at  173.5  as  com-  ^  The  company  manufactures  rnen’s 
pared  with  169.9  in  the  preceding  ;  fancy  and  plmn  J}^f  hose,  hoisery 
month  and  175.5  at  July  1,  1915.  ' 


I  estimated  that  Canadian  farmers 
spent  approximately  $76,600,000 
for  new  farm  machinery  and  equip- 


Weekly  ■■Vverage  I’p 

Weekly  salaries  and  wages  dis¬ 
tributed  in  the  eight  leading  indus¬ 
tries  rose  from  $55,013,483  in  the 
week  ending  June  1  to  $57, 192. ."91 
in  week  of  July  1.  The  weekly 
average  per  employee  was  $32.24 
compared  with  .'*>31.68  a:  tiie  first 
of  June  and  $32.32  at  Julv  1,  1915. 

There  were  large  increases  at 
July  1  as  compared  with  a  month 
earlier  in  the  manufacturing  and 
the  non  -  manufacturing  divisions. 
In  the  former  category,  the  gen¬ 
eral  gain  exceeded  13,000  persons; 
over  14,700  additional  workers  were 
reported  in  the  lumber-using  indus¬ 
tries,  many  of  whom  had  been  on 
Strike  at  June  1.  There  were  also 
large  seasonal  advances  in  food, 
pulp  and  paper  and  other  groups, 
while  important  losses  were  indi¬ 
cated  in  rubber,  iron  and  steel  and 
textile  plants,  due  to  some  extent 
to  industrial  disputes. 

Within  the  non  -  manufacturing 
division,  there  was  a  moderate  re¬ 
duction  in  metallic  ore  mining,  part¬ 
ly  as  a  result  of  strikes  in  gold 
mines.  Improvement  on  the  whole 
was  indicated  in  other  branches  of 
mining,  and  in  logging,  communica¬ 
tions,  transportation  and  storage, 
construction,  services,  trade  and 
finance.  An  increase  of  nearly  13,- 


i  for  women  and  children,  hoisery  for  ment  in  1945 
'  sportswear,  work  socks  and  mitts.  Figures  on  the  sale  of  repair 
'  knitted  underwear  in  all  weights  !  parts  showed  a  total  wholesale  busi- 
-  -  ness  of  $18,651,843,  a  gain  of  9.2 

per  cent,  over  the  total  of  $17,084,- 
138  reported  for  the  preceding  year. 
After  allowance  for  mark-up,  total 
retail  value  of  sales  of  repair  parts 
amounted  to  an  estimated  $24,- 
508,500  in  1945. 


and  fabrics  of  rayon,  cashmere, 
woolen  and  cotton  materials,  outer¬ 
wear  —  including  coats,  pullovers 
and  sportswear,  and  in  woven  goods 
—  papermakers’  felts,  tweeds  and 
blankets. 

The  maximum  annual  interest  re¬ 
quirements  for  the  first  mortgage 
bonds  to  be  outstanding  on  com¬ 
pletion  of  this  refunding  is  $48,750, 
which  is  a  reduction  of  $36,417  com¬ 
pared  to  that  for  the  year  ended 
Dec.  31,  1945.  There  has  been  no 
material  alteration  in  the  trend  of 
profits  of  this  company  during  the 
six  months’  period  ended  June  30, 


APPLE  JI’ICE  PLANT 
EXTENDED 

Kelowna:  —  The  newly-enlarged 
plant  of  Okanagan  Fruit  Juices 
Limited  at  Kelowna  is  expected  to 
recommence  the  canning  of  apple 
juice  shortly.  This  activity  has 
been  suspended  for  several  years. 


Big  List  of  Industries  Located 
Former  War  Plant  in  Verdun 


The  Montreal  Economic  and 
Tourist  Development  Bureau,  re¬ 
ports  that  expansion  of  business  in 
the  Montreal  area,  with  its  attend¬ 
ant  increase  in  present  and  potential 
employment,  is  typified  by  following 
list  of  Canadian  companies  that 
have  recently  located  in  the  River 
Street,  'Verdun,  Industrial  Building 
which  is  owned  by  War  Assets  Corp. 


Greenshields  &  Co 

Members  Montreal  Stock  Exchange 
Montreal  Curb  Market 

S07  Place  d’Armeay 
Montreal 


QL'EBEC 


SHERBROOKE 


I  The  list  of  tenants  comprises  the 
I  following: 

j  Ross  Engineering  of  Canada,  Ltd., 
air  conditioning  and  ventilating 
equipment;  Seagreen  Laboratories, 

I  Inc.,  cosmetics  and  toiletries;  Dom- 
'  inion  Paint  Co.,  Canada  Packers, 
Ltd.,  bag  manufacturing  depart- 
,  ment;  Presto  Electric  Co.  of  Can- 
I  ada,  electrical  and  signal  devices; 

I  Lighting  and  Lamps,  Ltd.;  United 
Backing  (Canada)  Ltd.,  Bio-Chem- 
i  ical  Lab.,  Ltd.;  Empire  Glass  Works, 
i  Ltd.;  Teen  Age  Togs,  Inc.;  Mappin’s, 

I  Ltd.;  Budd  &  Griswold,  machinery; 
j  Habacure  Canada,  Ltd.,  manufac¬ 
turers  of  meat  curing  compounds; 

;  Royce  Shoe  Inc.,  and  Lyman  Agen- 
'  cies,  Ltd.,  toilet  goods. 

I  A  number  of  industries  have  loc¬ 
ated  in  the  same  building  to  allow 
'  for  further  expansion:  Scarves  & 

'  Allied  Arts,  Inc;  Set  Lines,  Inc.,  and 
Laurentian  Distributing  Co.;  Taylor 
j  a.dvertising.  Ltd.;  Scott  Tool  &  Ma- 
j  Chine,  Ltd.;  A.B.C.  Corp.;  Wood- 
I  workers.  Ltd.  and  Playmates,  Inc.; 

;  Photo  Frame  &  Utilities  Co.;  Spar- 
I  ton  Mfg.  Co.;  Metallic  Crystal 
j  Gauge  Co.,  Ltd.;  Mayor  Import  Co.; 

I  Cambridge  Machine  Tool  Co.;  St. 
Luke  Industries;  Washmor  Frocks 
Co.;  Textile  Coloring  Co.;  General 
Wheel  Goods,  Ltd.;  Cambridge  Rub¬ 
ber,  Ltd.;  Frank  Ralphs,  Ltd.,  and 
Wilkinson  Linatex  Co. 


We  offer  as  principals  — 

Consolidated  Paper  Corporation  Limited 

First  Mortgage  Bonds 
Due  January  2,  1967 
Price:  100  and  accrued  interest 


Holders  of  5V2%  First  Mortgage  Bonds  of  the  Com¬ 
pany  (to  be  redeemed  on  January  2,  1947  at  100  and 
accrued  interest)  desirous  of  exchanging  for  the  new 
bonds  may  convert  now  and  receive  a  premium  of 
1/2  of  1%  on  the  old  bonds,  plus  Trustee’s  Deposit 
Receipts  carrying  six  months’  interest  at  5V^%  pay¬ 
able  January  2,  1947. 


These  bonds  afford  an  attractive  opportunity 
for  investment  in  one  of  the  world’s  lead¬ 
ing  pulp  and  paper  manufacturing  companies. 


Prospectus  on  request.  Write  or  telephone  — 


Royal  Securities  Corporation,  Limited 


244  St.  James  Street 
Montreal 
HA.  3121 


330  Bay  Street 
Toronto 
AD.  7104 


Established  190S.  Offices  throughout  Cqnada, 


FLOURPRODUCTION 
AT  RECORD  LEVELS 


Output  of  26,435,341  Barrels 
for  Crop  Year  to  July  31st 
Makes  New  Record 


Ottawa:  —  Canadian  flour  mills 
produced  wheat  flour  to  the  amount 
of  2,164.145  barrels  during  the 
month  of  July  compared  with  1.- 
822,193  barrels  for  the  .same  month 
last  year,  according  to  Dominion 
Bureau  of  Statistics.  Production 
of  flour  remained  above  the  2-mil¬ 
lion  mark  for  each  month  of  the 
present  crop  year,  ranging  from 
the  lowest  monthly  output  of  2,- 
020,867  barrels  in  August  to  the 
highest  monthly  output  of  2,392.927 
barrels  in  March.  Total  production 
of  flour  for  this  crop  year  was  the 
highest  on  record,  amounting  to 
26,435,341  barrels  against  24,684,- 
403  barrels  for  1944-45,  an  increase 
of  1,750,938  barrels  in  the  yearly 
output. 

Mills  reporting  July  operations 
had  a  total  milling  capacity  of  91,- 
366  barrels  per  24-hour  day,  and 
over  a  26-day  working  period  in 
the  month  91.1  per  cent  of  this  was 
effective.  Mills  reporting  in  June 
operated  at  97.2  per  cent  of  their 
combined  rated  capacity.  The 
weighted  average  of  working  capa¬ 
city  for  the  crop  year  was  96.5  per 
cent  compared  with  91.2  per  cent 
for  1944-45. 

'Wheat  used  in  the  manufacture 
of  flour  amounted  to  9,625,556 
bushels  compared  with  8,093,417  i 
bushels  for  the  same  month  last  ' 
year.  Total  wheat  milled  for  the  ■ 
crop  year  ending  with  July  was  ' 
117,609,336  bushels  compared  with  I 
109,464,388  bushels  for  the  crop  I 
year  1944-45.  Wheat  milled  for  the  ! 
present  crop  year  included  4,654,-  ' 
458  bushels  of  Ontario  winter  wheat  ' 
against  4,857,818  bu.shels  in  last 
year’s  total. 

Stocks  of  wheat  in  flour  mills  at 
the  close  of  July  amounted  to  5,-  i 
208,021  bushels  while  for  the  pre-  ■ 
vious  rhonth  the  stocks  were  4,904,-  j 
“13  bushels. 

Ontario  winter  wheat  flour  manu-  | 
factured  in  July  amounted  to  63,-  i 
358  barrels  compared  with  55.094  | 
barrels  in  the  same  month  last  ! 
year,  bringing  the  total  for  the  ' 


where  in  the  world 


Where  in  the  world  will  you  find  a  country  whose  outlook  is  more  favorable 
than  Canada’s?  First  in  nickel  and  newsprint,  second  in  pulp  and  gold,  a 
great  producer  of  base  metals  and  with  hydro-electric  power  installations 
totalling  over  10,200,000  h.p.,  Canada  has  a  remarkable  capacity  for  con¬ 
tinued  industrial  expansion. 

Some  companies  are  in  a  preferred  position  to  share  in  Canada’s  future 
industrial  growth.  Investors  who  wish  to  seek  out  these  companies  are 
reminded  that  the  advisory  services  of  this  organization  are  always  at  their 
full  disposal. 


W.  C.  Pitfield  &  Company  Limited 

MONTREAL 

Haiijax  Moncton  SaintJohn  Otlwa  Cornirall  Toronto  Vancouver 


current  crop  year  to  1,077,758  bar¬ 
rels  compared  with  1,035,914  bar¬ 
rels  for  the  crop  year  1944-45.  Pro¬ 
duction  for  the  year  ending  with 
July  was  the  second  largest  in  the 
past  twenty-fi-ve  year  record,  ex¬ 
ceeded  only  in  1942-43  when  the 
amount  was  1,083,045  barrels. 

Exports  of  wheat  flour  for  July 
amounted  to  1,172,289  barrels.  The 
total  year’s  export  amounted  to 
13,786,177  barrels,  a  drop  of  137,- 
655  barrels  from  the  1944-45  total 
of  13,923,832  barrels. 

Millfeed  production  for  July 


amounted  to  72,164  tons  compared 
with  60,638  tons  for  the  same 
month  a  year  ago.  This  was  com¬ 
prised  of  bran  31,891  (25,538)  tons, 
shorts  28,616  (24,001)  tons  and 

middlings  11,657  (11,099)  tons.  The 
current  crop  year  total  for  millfeeds 
amounted  to  881,844  tons,  a  record 
output  for  any  single  year  under 
review. 

Ground  feeds  for  the  month  of 
July  were  as  follows  with  the  quan¬ 
tities  in  pounds  and  last  year’s  fig¬ 
ures  in  brackets;  Ground  Oats  33,- 
289,265  (33,521,031);  Cracked  Corn 


3,996,903  (4,144,970);  Ground  Bar¬ 
ley  31,192,757  (19,607,342);  and 

Mixed  Grain  77,589,757  (78,996,- 

745). 


EDMONTON  LAND  SALES 


j  Edmonton:  —  City  land  sales 
I  for  the  seven  months  of  1946,  in 
I  Edmonton  totalled  $1,008,895,  com- 
j  pared  with  $719,411.95  for  the  same 
:  period  last  year,  an  increase  of 
j  $299,483.05.  The  1946  period  sales 
I  constitute  an  all  time  record  for 
'  this  period. ' 


$56,885,000 

City  of  Montreal 

Serial  Debentures 

(1946  Refunding  Issue) 

To  be  dated  September  I,  1946  '  To  mature  November  I,  as  shown  below 

Principal,  interest  (first  payment  due  May  1,  1947,  thereafter  half-yearly  May  1  and  November  1)  and  redemption 
premium,  if  any,  payable  in  lawful  money  of  Canada  at  the  principal  office  of  designated  chartered  banks  in  the 
Cities  of  Montreal,  Toronto,  Halifax,  Saint  John,  N.B.,  Quebec,  Winnipeg  or  Vancouver  at  the  option  of  the 
holder.  Debentures  of  each  maturity  subject  to  redemption  at  the  option  of  the  City,  on  any  interest  maturity  date 
prior  to  maturity,  upon  not  less  than  30  days'  nor  more  than  60  days'  prior  notice,  as  a  whole,  or  in  part  by  lot, 
at  principal  amount  and  accrued  interest  to  the  date  of  redemption,  plus  a  premium  of  Js  of  1%  of  such  principal 
amount  for  each  successive  full  twelve  months  during  the  period  commencing  on  the  date  fixed  for  redemption 
and  extending  to  the  stated  maturity  date  of  such  Debentures,  provided  that  the  premium  payable  shall  in  no  case 
exceed  2%.  Coupon  Debentures  in  the  denominations  of  $500  and  $1,000,  and  authorized  multiples  of  $1,000, 
,  registrable  as  to  principal  at  the  City  Hall,  Montreal 

Legal  Opinion:  Messrs.  Heward,  Holden,  Hutchison,  Cliff,  Meredith  6-  Ballantyne,  acting  for  the  Syndicate, 
and  Charles  Laurendeau,  Esq.,  K.C.,  for  the  City  of  Montreal 


In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  City  of  Montreal 
will  rank  concurrently  and  pari  passu  with  the  other  securities  issued  by  it  and,  in 
conformity  with  the  law,  will  be  a  charge  on  the  immoveable  property 
situated  within  the  limits  of  the  City 

Information  relating  to  the  purpose  of  issue  of  these  Debentures,  the  1944  Plan  of  Financial  Reorganization, 
By-Law  No.  1809  under  which  these  Debentures  will  be  issued,  and  the  financial  position  of  the  City  appears  in 
the  prospectus,  copies  of  which  are  available  upon  request 


Schedule  of  Maturities,  Interest  Rates,  Offering  Prices  and  Yields 


Date  of 
Maturity 

Principal 

Rate  of 

Offering 

Approximate 
Yield  to 

November  1 

Amount 

$ 

,  4,000,0  0 

interest 

Price* 

Maturity 

1947 

/O 

Sold 

/O 

1948 

182,000 

IJ2 

Sold 

— 

1949 

6,140,000 

1^4 

Sold 

— 

1950 

5,575,000 

2 

Sold 

— 

1951 

250,000 

2H 

Sold 

— 

1952 

1,508,000 

2I4 

Sold 

— 

1953 

125,000 

2^2 

Sold 

— 

1954 

125,000 

2V2 

Sold 

— 

1955 

125,000 

2V2 

Sold 

— 

1956 

125,000 

2\2 

Sold 

— 

1957 

125,000 

2H 

99.50 

2.80 

1958 

125,000 

2U 

99.25 

2.82 

1959 

125,000 

99,00 

2.84 

1960 

207,000 

.  2H 

98.75 

2.85 

1961 

776,000 

23| 

98,50 

2.87 

1962 

125,000 

2H 

98.25 

2.88 

1963 

597,000 

2U 

98.00 

2.90 

1964 

4,622,000 

3 

100.00 

3.00 

1965 

6,630,000 

3 

100.00 

3.00 

1966 

3,329,000 

3 

100,00 

3.00 

1967 

7,349,000 

3 

99.50 

3.03 

1969 

1,647,000 

3 

99.50 

3.03 

1971 

404,000 

3 

99.50 

3.03 

1972 

3,324,000 

3 

99.00 

3.05 

1973 

4,437,000 

3 

99.00 

3.05 

1974 

4,908,000 

3 

99.00 

3.05 

*Plus  accrued  interest  from  September  I,  1946 

It  is  expected  that  Debentures  in  temporary  form,  exchangeable  for  definitive  Debentures  when  available,  will  be 
ready  for  delivery  on  or  about  September  16,  1946 

We,  as  principals,  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the  approval  of  al 
legal  proceedings  by  Counsel  for  the  Syndicate.  Subscriptions  will  be  received  subject  to  rejection  or  allotment, 
in  whole  or  in  part,  and  the  right  is  reserved  to  close  subscription  books  at  any  time  without  notice 

-  i 


L.  G.  Beaublen  &  Co.,  Limited 
W.  C.  Pitfield  &  Company  Limited 
Rene-T.  Leclerc,  Inc. 

Collier,  Norris  &  Quinlan,  Limited 
Societe  Generale  de  Finance,  Inc. 

Paul  Gonthier  &  Co.,  Limited 
Lajoie,  Robitaille  &  Cie,  Limitee 
Oscar  Dube  &  Cie,  Inc. 

J.  C.  Boulet,  Limitee 
J.  E.  Laflamme  Limitee 
Canadian  Alliance  Corporation  Limited 
Matthews  &  Company 
G.  E.  Leslie  &  Co. 

Fairclough  &  Company  Limited 
J.  D.  Peters  &  Co. 

W.  C.  Harris  &  Co.  Limited 
Dawson,  McLean  Limited 


Dominion  Securities  Corporation,  Limited 
Royal  Securities  Corporation  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Greenshields  &  Co  Inc 
Gairdner  &  Company,  Limited 
Desjardins,  Couture,  Inc. 

Geolfrion,  Robert  &  Gelinas,  Inc. 

La  Corporation  de  Prets  de  Quebec 
Lagueux  &  DesRochers  Limitee 
Forget  &  Forget  Limitee 
Clement,  Guimont,  Inc. 

Fry  &  Company 
Fortier,  Brisebois,  Inc. 

Jos.  Morency,  Limitee 
Hart  Smith  &  Co..  Limited 
Wisener  and  Company  Limited 
Grenier,  Ruel  &  Cie  Inc. 


Wood,  Gundy  &  Co.,  Limited 
Nesbitt,  Thomson  &  Company,  Limited 
Mills,  Spence  &  Co.,  Limited 
McTaggart,  Hannaford,  Birks  &  Gordon  Ltd. 
Midland  Securities  Limited 
Credit  Interprovincial  Ltee 
Kerrigan,  MacTier  &  Co.,  Limited 
P.  E.  Letourneau,  Inc. 

Garneau,  Boulanger,  Limitee 
R.  A.  Daly  Co.,  Limited 
Burns  Bros.  &  Denton,  Limited 
J.  C.  Rogers  &  Company,  Limited 
Anderson  &  Company 
Barry  &  McManamy 
Charles  H.  Bivgess  &  Company 
Ross  Bros.  &  Company  Limit^ 

St-Onge  &  Fournier  Inc. 


A.  E.  Ames  &  Co.  Limited 
Savard,  Hodgson  &  Co.  Inc. 

Beil,  Gouinlock  &  Co.,  Limited 
Mead  &  Co.,  Limited 
Cochran,  Murray  &  Co.,  Limited 
Credit  Anglo-Fran{ais  Limitee 
McNeil,  Mantha,  Inc. 

Guildhall  Securities  Limited  ^ 
Hamel,  Fugere  &  Cie,  Limitee 
Bartlett,  Cayley  4  Company  Limited 
Harrison  4  Company  Limited 
Crabtree  4  Company,  Ltd. 

Brawley,  Cathers  4  Co. 

Kippen  4  Company,  Inc. 

Beatty,  Webster  4  Co..  Ltd. 

L.  ^  LeBlond 
Cote  4  Co. 


The  statements  contained  herein  are  based  upon  information  obtained  from  sources  which  we  believe  to  be  reliable 
but  are  in  no  event  to  be  construed  as  representations  by  us. 
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[EORGANIZATION  !  Bank  of  Montreal  Appointments 

DeHAVlLLAND  CO. 

Hrectors  Advise  that  one  class  i  ;  '  | 

of  Stock  for  Company  is  P  | 

Considered  Advisable  f 

ubmitting  an  interim  statement  for  ' 

even  months  ended  April  30,  1946,  '>  '^9^^  n  ^ 

dvise  shareholders  that  it  is  con- 

lass  of  stock  in  future.  A  plan  ^ 

tructurc,  accordingly,  is  in  pre- 

Dividend  action  has  been  deferred  \ 

)ending  recovery  of  substantial  *■ 
iums  still  owing  to  the  Dominion 

(even  months  ended  April  30, _  1946, 

ntnv^Qino  G.B.  HOWARD  '  T.  B.  GILBERT 

5222,256,  after  deducting  provision  , 

or  income  and  excess  profits  taxes  Goldwin  B.  Howard,  manager  of  Yonge  and  Queen  streets  office 
if  $145^00.  After  other  adjust-  Montreal’s  main  Hali-  I  six  years  before  going  to  Halifax 

ments,  balance  of  earned  surplus  I  ^Ir.  Gilbert,  has  had  wide  exp« 

amounted  to  $2,029,499,  compared  fax  branch  and  superintendent  of  ,  Eastern  and  Western  Cant 

to  $1,790,093  at  September  30,  1945.  the  Maritime  district,  has  been  |  a,j(j  Mexico  City.  For  three  yea 
Current  a.ssets  at  April  30  named  manager  of  the  bank’s  main  ;  he  was  assistant  superintendent 
amounted  to  $2,664,666  and  include  office  in  Hamilton.  He  is  succeeded  the  Montreal  district  with  hei 
cash  $149,845,  receivable  $531,083,  jjy  Thomas  R.  Gilbert  who  has  been  quarters  at  the  head  office  in  Mi 
j  balance  due  on  war  contracts  $1,-  jj^  charge  of  the  bank’s  St.  Henri  treal  before  he  was  given  charge 

f  611,577  and  inventories  $372,160.  office  in  Montreal  since  1939.  the  St.  Henri  branch, 

f  Current  liabilitie.s  total  $223,795.  Howard,  who  has  been  with  Manager  of  the  Hamilton  main 

I'  Fixed  assete  are  listed  at  $30^291.  j},g  bank  since  1906,  has  seen  serv-  fice  for  the  past  seven  years,  Jan 

»  Loan  and  interest  due  to  the  Eng-  |  ^be  Maritimes  and  Mexico  Garrow  is  retiring  after  44  yei 

f  lish  company  total  $132,86 1.  j  City  and  was  manager  of  the  i  with  the  bank. 

I  ^“'"He';:!;rc.p;irs  C.&E.coRPOR’^  earnings  drop 


G.  B.  HOWARD  ' 

Goldwin  B.  Howard,  manager  of 
the  Bank  of  Montreal’s  main  Hali¬ 
fax  branch  and  superintendent  of 
the  Maritime  district,  has  been 
named  manager  of  the  bank’s  main 
office  in  Hamilton.  He  is  succeeded 
by  Thomas  R.  Gilbert  w’ho  has  been 
in  charge  of  the  bank’s  St.  Henri 
office  in  Montreal  since  1939. 

Mr.  Howard,  who  has  been  with 
the  bank  since  1906,  has  seen  serv¬ 
ice  in  the  Maritimes  and  Mexico 
City  and  was  manager  of  the 


T.  R.  GILBERT 

Yonge  and  Queen  streets  office  for 
I  six  years  before  going  to  Halifax. 

I  Mr.  Gilbert,  has  had  wide  experl- 
I  ence  in  Eastern  and  Western  Canada 
I  and  in  Mexico  City.  For  three  years, 
j  he  was  assistant  superintendent  of 
the  Montreal  district  with  head¬ 
quarters  at  the  head  office  in  Mon¬ 
treal  before  he  was  given  charge  of 
the  St.  Henri  branch. 

Manager  of  the  Hamilton  main  of¬ 
fice  for  the  past  seven  years,  James 
Garrow  is  retiring  after  44  years 
I  with  the  bank. 


C.  &  E.  CORPOR’N  EARNINGS  DROP 
EARNINGS  SHADED!  D.A.  STUART  OIL 


fiAKWinw  ^HAuiiu  u.a.  siuaki  uil 

Columbia  Packers  Limited,  at  a  !  _  '  _ 

^^nuai^  mLting'^*^o7  the  °  company  Decline  in  Production  of  Tur-  Past  Year’s  Results  Reflect  De- 
here.  ner  Valley  Wells  Offset  by  cline  in  Sales  Arising  from 

^  ®  '  Hi  irlier  Prices  Reconversion 

were  elected  vice-presidents.  Mr.  nigiier  mces  _ 

Buchanan  succeeds  H.  R.  MacALL  -  ^  ,1  Reflecting  the  sharp  drop  in  sales 

Ian,  president  since  1933,  u  ho  IS  now  I  '^.nnipeg:  Annual  report  of  %  ^be  end  of  the  war 

chairman  of  the  ooard.  I  Calgary  &  Edmonton  Corp.  for ,  reconversion  in  the  metal- 

- 7-^  working  industry,  net  earnings 

Operations  Resumed  At  i  after  all  charges^f  D.  a.  Stuart 


ner  Valley  Wells  Offset  by 
*  Higher  Prices 


cline  in  Sales  Arising  from 
Reconversion 


i  ,  1  Reflecting  the  sharp  drop  in  sales 
^innipeg:  -  -  Annual  report  of  ^gg^gj^j^g^j  by  the  end  of  the  war 
ilgary  &  Edmonton  Corp.  for  ^  reconversion  in  the  metal- 


Operations  Resumed  At  i  asTomp'ared'’  eharges^’of  D.  A.  Stuart 

Dutch  Aluminium  Plant  ?326,451  m’  the  previous  year.  3Td?cdined^S2r7^om^^^^^^ 

-  X,.  reported  in  the  preceding  year. 

Making  another  step  in  the  $462,i9i,  slightly  down  from  $469,- |  ^  earnings  were  equal  to  $214 

rehabilitation  of  Europe  and  the  1 292  the  year  before  The  drop  :  ^  gb^^e  the  preferrentock,  a^^^^ 
revival  of  world  trade,  produc-  is  due  to  the  gradual  decline  of  pro-  preferred  dividends  but  be- 

tion  has  been  resumed  in  Holland  duction  from  wells  on  the  corpora-  f^^g  jn^bision  of  the  participating 
in  the  fabricating  plant  of  an  affi-  t ion  s  holdings  m  Turney  Valley,  equivalent  to  $1.63  a 

hated  company  of  Aluminium  Lim-  ^  hich  was  partly  offset  b>  the  m-  j  on  the  common.  This  com- 

itcd.  .  X  '  ^x  ?  •  ^  u  °  X  !  pares  with  $4.10  and  $4.02  a  share 

The  plant,  a  medium-sized  enter-  i  Working  capital  is  shown  at  „„  the  preferred  and  common  re¬ 
prise  at  Utrecht  for  the  production  .  $960,963,  taking  investments  at  spectively  the  year  before 
of  aluminum  sheet  and  extrusions,  ;  book  value  or  cost,  against  $874,-1  Although  showing  a  decrease 

had  been  in  German  hands  for  four  356  the  year  before.  I  compared  With  the  previous  year, 

y63.rxS  and  operated  by  the  enemjf  ■  President  L.  D.  AT.  Paxter,  sum-  j  volume  for  the  vear  under 

to  supply  the  Nazi  war  machine.  |  marizing  the  history  of  the  com-  |  review  was  substantiallv  higher 
When  the  advance  of  Canadian  pany,  states  that  in  the  17-year ;  than  for  anv  vear  nrecedine-  the 
troops  drove  the  enemy  from  the  [period  ending  June  .30,  1946,  there  ^^ar  period  'The  management  looks 
locality,  the  Germans  rendered  the  ;  has  been  expended  on  development ;  forward  to  further  progress  with 
plant  machinery  useless  by  remov-  work  in  Alberta,  a  total  of  $1,338,-  |  *,„  gradual  settlement^nf  ’  indns" 
ing  essential  components  to  Ger-  [  853,  against  which  has  been  recov- [ 

many.  After  the  w'ar  ended  most  i  ered  $1,429,098.  The  corporation  and  supply 

of  the  missing  machine  parts,  in-: has  distributed  to  shareholders  the  1  -xj-x  „  ’^jx  •  „  »  , 

eluding  motors  and  gears,  w^ere  .sum  of  $2,246,043,  greater  portion  gjg'g^^  Cf  ts  taxes  of  850  00^ 

found  neatly  tagged  and  stored  at  of  which  represents  realization  of  850,000 

Hanover,  Germany.  !  assets  through  sale  of  oil  and  na-  :  ^";°^"ted  to  128  28.  compared 

Aluminium  Limited  officials  ex-  |  tural  gas  production,  and  has  paid  ’  .jer  After  tisglWnr 

pect  that  the  revival  of  economic  I  in  taxes  $863,734.  Production  from!  -  HivmonHa  ofa  i-jt;  son 

activity  in  Holland  and  other  war-  |  the  corporation’s  holdings  has  now  [  ^  ^ .  $25,500 

torn  rr.iintrie.s  w'ill  make  nnssi hie  '  totalled  some  18.271.000  barrels.  |  for  common  dividends,  and  ad]ust- 


Although  showing  a  decrease 
compared  With  the  previous  year, 
sales  volume  for  the  vear  under 


torn  countries  w’ill  make  possible  !  totalled  some  18,271,000  barrels. 

steady  purchases  of  Canadian  In  April  of  this  year,  the  cor-  otnn,i  -f  «io>xQia 

aluminum  ingot  exports.  *  poration  entered  into  an  agreement  .xb’  lonq  35';  thl  vear^Wnra^ 

The  Dutch  company,  known  as  wuth  Anglo-Canadian  Oil  Co.,  and  worginl  canfisl 
Nederlandsche  Aluminium  ATaat-  Home  Oil  Co.,  for  a  joint  explora-  .  csift?  from  $o50,404 

schappij,  was  founded  in  1937.  The  tion  project  over  an  extensive  area  ♦-f-aiiincr’  41a  assets 

plant  W'as  almost  completed  and  in  held  under  reservation  by  the  An-  ijnhiiifino  tiso  oTa  current 

partial  production  w^hen  the  Ger-  glo-Canadian  Oil  Co.,  in  Northern  ■*  ° 

mans  seized  Holland  in  1940.  Alberta.  The  program  calls  for  the  .  .  . 

- expenditure  of  $500,000  over  a  two-  Marathon  Mill  To 


New  Plastics  Company 
Buys  Buckingham  Plant 


I  year  period,  of  which  the  corpora- 
1  lion’s  share  will  be  $125,000. 


poration. 

The  Canadian  Eastern  and  Paci- 


McColl  Starts  Work 

On  New  Plant  In  B.C. 


fic  Company  plans  to  form,  with  completed  by  end  of  the  vear. 
the  Lacrinoid  Products  Ltd.,  of  vo.-,ru.a 


x,.c  xxax;x,,.u,u  xxuuux;^.-,  xxxx...  m|  whaiwes  Will  handle  oceaii- |  P®*’  cent,  of  the  work  has  been 

London,  Eng.,  a  new  company  to,  finishe.l.  En-  and 

be  known  as  Lacnnoid  Products  .  ,  -  .v,  _ _  jail. 

rcan.aa>  Ltd.,  for  tl.a  "'anufac- ,  f "Sli '  Completion  of  the  work  will  re- 
ture  of  plastic  materials  for  ex- |  Swindle  cf  the  1,200 

port.  Production  is  expected  to  P^^  t  11  dl  ^  th  U  ^  engaged  in  construction  of  the 
commence  by  next  September,  em-  and  a  nait  imuion  oa**ons  or  rue  .  . 

ploying  150  ■  persons  at  the  start  ^’orir  huge  tanks  and  six  smaller  - - - 

and  250  within  two  years.  The  i  ones  will  be  installed.  The  terminal  I  Qxr  , 

company  will  use  Canadian,  British  ;  is  expected  to  be  completed  early  | ^  JFOCK 
ajid  United  States  materials.  in  the  year  if  tanks  are  obtainable  |  Brand  and  Millen  Ltd. 

The  war  plant,  formerly  Allied  |  -  -  -  Toronto  —  Offering  was  made 

So  ml  i  Shortages  StiH  this  week  of  250,000  ela.ss  -A” 

wo  /.>,  \\a.s  constiucted  in  1J41  3  ,  .  sliares,  no  par  value  at  $2.50  a  .share 

tor  pelleting  of  phosphorus  By  Laura  SeCOrd  Candy  of  Brand  &  Milieu,  Limited.  The 

and  filling  of  smoke  boxes  used  by  '  glass  “A”  shares  are  non-redeem- 

the  army  tor  camoutlaging  ma-  able  entitled  fixeil 

iioeuvres.  Toronto:  —  Laura  Secord  Candy  |  'i^d  prefeiential 

The  structure  is  a  brick,  steel  '  Shops,  Limited,  will  make  available  [  ja‘„uarv  1  4947  at 

and  tile  building  75  by  .332  feet  with  I  for  tlie  market  as  much  candy  as  ’  share  ’yer  annum  navahto^m.^^*^ 

30,000  square  feet  of  floor  area,  |  limited  supplies  of  materials  allow,  |  .  .P  first  ,iavsnf^AnHi 

located  at  the  north  east  corner  of  shareholders  are  informed  in  a  let-  Sober  and  Siuaiw  In^’^a^o 
Sherbrooke  Street  and  the  C.P.R.  ter  accompanying  dividend  cheque.s.  ^  narHHn^a’ffnfw  ^  x.  a' 

right  of  way  in  Buckingham.  The  i  “Only  when  sugar  .supplies  are  patient  of  a  similfr  d  vidend 

plant  is  serviced  by  a  siding  from  increased  and  when  more  plentiful  „f  i..  ,^rlt„  „„„  _x,  ®  nilar  dividend 

the  C.P.R.  •  ‘I  shipments  of  chocolate  can  be  fore-  i  P®.*^  common, 


^ill  Faced  of  250,000  eiass  “a’’ 

«•  .  ^  J  I  shares,  no  par  value  at  $2.50  a  .share 

a  Secord  Candy  j  of  Brand  &  Mlllen,  Limited.  The 

_  I  cla.ss  “A”  shares  are  non-redeem- 

aiira  Secord  Candv  i  entitled  to  fixed  preferential 

ouaiiahip  i dividends,  cumulative  from 


Ctiiu  tiie  uuiiuins  to  oy  leei  Wlin  uh  tne  JuarncL  as  inuuii  Laiiu.y  <in  ch'iro 

30,000  square  feet  of  floor  area,  |  limited  supplies  of  materials  allow,  |  .  .P  figcf  ,iavsnf^AnHi 

located  at  the  north  east  corner  of  shareholders  are  informed  in  a  let-  Sober  and  Siuaiw  In^’^a^o 

Sherbrooke  Street  and  the  C.P.R.  ter  accompanying  dividend  cheque.s.  ^  ^  x.  : 

right  of  way  in  Buckingham.  The  i  “Only  when  sugar  .supplies  are  patient  of  a  similfr  d  vidend 

plant  is  serviced  by  a  siding  from  increased  and  when  more  plentiful  „f  io  oHjw  *  dividend 

the  C.P.R.  •  ‘I  shipments  of  chocolate  can  be  fore-  ,  ^  ^*'® 

- - -  j  seen”,  the  letter  points  out.  “will  !  s^^ue  pSTs 

'Hie  Fiiiaiiciiil  Times  reaches  a  the  company  be  able  to  supply  the  Mnipn  t  !m,fx,xi  • 

cla.ss  Of  people  who  are  interested  public  with  more  of  the  finished  gorpoiated  under 

in  and  able  to  I.ny  investment  products  in  the  full  range  and  vari- 

securities  eties,”  the  letter  states.  |  the  Province  of  Ontario  on  July  25. 

sei  urines.  [1946,  for  the  purpose  of  acquiring 

'■  —  all  assets  of  Brand  &  Alillen,  Limit- 

j  ed,  engaged  in  manufacture  and  sale 
of  radios,  radio  receivers,  electronic 
record  players  and  electronic  de¬ 
vices  of  all  kinds  with  a  plant  at 
Long  Branch,  Ontar.%. 

Company  plans  to  expand  its  field 
of  industry  into  allied  lines,  and  has 
acquired  patent  rights  for  manufac- 
....  ture  and  sale  of  practicable  fluores- 

You  have  to  live  in  the  future  fent  emergency  and  utility  light, 

—the  time  to  plan  for  it  is  NOW!  r  in 

“  Capitalization  of  the  company  is 

as  follows:  class  “A”  shares,  no  par 
By  using  the  Living  Protection  Plan  offered  by  value  750,000  authorized,  325,000  is- 

investors  Syndicate  of  Canada,  Limited  thousands  of  value, 

r _ ™  =  •.kx.;, _ j... _  250,000  authorized  and  issued. 


PROTECTION 


EVERY  MAN’S  ROAD 
TO  riNA{^C lAL  SECjJRlTY 


You  have  to  live  in  the  future 

— the  time  to  plan  for  it  is  NOW! 

By  using  the  Living  Protection  Plan  offered  by 
investors  Syndicate  of  Canada,  Limited  thousands  of 
Canadians  have  made  their  ambitions  and  dreams 
con\e  true. 

Write  today  and  learn  how  you  can  accumulate 
$2,300.00,  $3,000.00.  $10,000.00  or  more  by  setting 
aside  a  small  portion  of  your  income  regularly  over 
ten.  fifteen  or  twenty  years,  amounts  which  may  be 
withdrawn  in  a  lump  sum  or  on  a  monthly  income  basis. 


INVESTORS  SYNDICATE 

OF  CANADA  LIMITED 

HEAD  OFFICE  WINNIPEG  '  BRANCHES  IN  PRINaFfVL  CITIES 


LIFT  ALI  MINIIM  PRICE 

London:  —  The  Supply  Ministry 
announced  that  the  price  of  virgin 
aluminum  in  ingot  or  notch-bar 
form  will  be  increased  from  £67 
($268)  to  £72  15s  ($291)  because 
of  an  increase  in  the  cost  of  metal 
j  under  a  contract  with  Canada. 

CANNERS  CONVERSION 
Canadian  Canners,  Limited,  ad- 
I  vises  an  additional  75  first  pre¬ 
ferred  and  4,871  convertible  pre¬ 
ferred  have  been  exchanged  for  an 
'  equal  number  of  common,  making 
the  issued  capital  190,641  first 
[preferred,  319,821  convertible  pre- 
Iferred  and  173,109  common. 


I  Godfrey  Realty  Plans 
I  To  Sell  Its  Property 

Gxdfrey  Realty  Corp.  has  called  a 
special  meeting  of  shareholders,  to 
be  held  at  the  Board  of  Trade  on 
September  20,  at  11  a.m.  for  pur¬ 
pose  of  voting  on  proposal  to  sell 
the  Confederation  Building  for  a 
sum  of  $1,500,000. 

Shareholders’  notice  states  that 
the  transaction  will  necessitate  the 
redemption  of  the  company’s  bond.s 
which  are  outstanding  to  an  amount 
of  $1,170,000  and  will  leave  a  bal¬ 
ance  which  will  permit  distribution 
of  approximately  $45  a  share  to 
shareholders. 

There  are  8,400  no  par  value 
shares  authorized  and  outstanding. 

BOND  OPERATION 
N.-A.  ELEVATORS 

To  Redeem  Outstanding  614 
p.c.  Bonds  B'itli  Refinancing 
Likely  at  Later  Date 

At  the  recent  annual  meeting  of 
shareholders  of  North  -  American 
Elevators  Ltd.,  approval  wa.s  given 
to  the  redemption  of  all  the  out¬ 
standing  first  mortgage  sink¬ 

ing  fund  bonds,  due  1950,  on  Janu- 
aiy  1,  1947,  at  a  price  of  101  plus 
accrued  interest.  'There  were  $352,- 
800  of  these  bonds  outstanding  at 
April  30,  1946.  No  refinancing  is  im¬ 
minent  but  it  is  reported  that  con¬ 
sideration  will  be  given  to  financing 
plans  at  a  later  date. 

Earnings  improved  in  the  year 
ended  April  30,  1946,  being  at  the 
best  level  since  the  year  1942-43. 
Gross  earnings  increased  to  $301,- 
223  from  $238,252  and  after  all 
charges  net  income  amounted  to 
$19,309  or  $6.12  per  share  on  the 
7  per  cent  first  preferred  stock  as 
compared  with  net  of  $14,466  or 
$4.64  per  share  preferred  for  the 
previous  year.  Net  working  capital 
was  substantially  increased,  to 
$222,406  at  April  30,  1946,  from 
$152,087  the  previous  year-end. 

Canadian  wheat  supplies  were 
exported  steadily  throughout  the 
1945-46  fall  and  winter  period,  states 
R.  A.  Campbell,  president,  leaving 
meagre  stocks  available  for  move¬ 
ment  after  the  opening  of  naviga¬ 
tion  this  spring. 

C.P.R.  Weekly  Gross 

Down  4.8  Per  Cent 

Canadian  Pacific  Railway  Com¬ 
pany  reports  gross  earning.s  for  the  [ 
week  ended  September  7  at  a  total 
of  $5,504,000  compared  with  $5,-  ! 
779,000  for  the  corresponding  pe¬ 
riod  of  last  year.  This  represented 
a  decrease  of  $275,000  or  4.8  per 
cent. 

Cumulative  gross  earnings  for 
the  year  up  to  September  7  amount¬ 
ed  to  $1'77,355,000  ba.sed  on  the  : 
company’s  weekly  reports.  This 
compares  with  $197,936,000  for  the  | 
same  period  of  1945,  being  a  de-  ' 
crease  of  $20,581,000  or  10.4%.  [ 


NEON  PRODUCTS 
PROFITS  EXPAND 


Report  of  Western  Company 
Reflects  Switch  Over  to  j 

Peace-time  Operations  | 

Vancouver  —  Recovery  of  peace-  . 
time  business  in  illuminated  sign 
:  and  outdoor  advertising  rentals  and 
i  retirement  from  the  precision  en-  > 

'  gineering  field  (entered  as  a  war 
I  contribution)  are  reflected  in  an-  | 
nual  report  of  Neon  Products  of 
Western  Canada  Limited  for  fi.scal 
year  ended  April  30.  1916.  Earn¬ 
ings  include  the  last  five  months  of 
war  contracts  and  a  full  year  free 
from  wartime  restrictions  on  manu¬ 
facture  and  u.se  of  illuminated 
signs. 

George  W.  Sweny,  president  and 
I  managing-director,  reports  that  the 
advertising  and  lighting  bu.siness 
;  continued  to  increase  throughout 
I  the  year  in  a  very  satisfactory  man- 
!  ner.  The  co.st  of  signs  on  rental,  j 
'  Ic.ss  amortization,  increased  by  $210,- 
'  000  to  a  total  of  $361,.552  at  April 
30  of  thi.s  year,  a  gain  of  139.4  per 
;  cent.  V’olume  of  business,  he  .said.  ' 

;  is  now  rapidly  ajiproaching  prewar  ! 

I  levels  and  work  is  proceeding  on  an  , 

I  addition  to  the  Vancouver  plant  and  : 

I  to  branches  in  Victoria,  Calgary  and 
!  Edmonton.  A  substantial  contribu- 
[  tiop  to  the  combined  surplus  was 
;  made  by  Seaboard  Advertising  Co.  ' 
j  Ltd.  (formerly  Rudy-Duker  Co. 

I  Ltd.)  and  prospects  for  the  coming 
year  for  outdoor  advertising  are 
■  good,  Mr.  Sweny  added.  i 

j  Retainable  net  profit  amounted 
,  to  $7.5.261,  equal,  after  $10,020  for 
:  preferred  dividends,  to  $1.19  per 
I  share  on  the  common.  This  com- 
i  pared  with  $57,71.3  or  87c  per  com¬ 
mon  share  the  preceding  year. 

Monarch  Knitting  Co. 

Operations  Hold  Up 

Toronto:  —  Operations  of  the 
Monarch  Knitting  Company  during 
current  fiscal  year  to  date  have 
I  been  quite  satisfactory,  with  sales 
and  earnings  better  than  expected, 
according  to  K.  L.  Markon,  vice- 
i  presideni  and  general  manager. 

I  Giving  effect  to  the  capital 
;  charges  and  financing  earlier  tins 
year,  the  authorized  and  outstand¬ 
ing  capital  consists  of  $1,000,000 
\2'2  to  4%  serial  debentures.  $300,- 
000  5%  $100  par  cumulative  pre-  ( 
ferred  stock  and  102,000  common  j 
shares,  no  par  value. 
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BRIEF  MESSAGES  ON  THE  SUBJECT  OF  WILLS,.. 


VEHRS  1''®'^!'' 

_  -rsboM  peopl®  live  \ 

'P^w.e'ir  \ 

TiselJ  'g.revall^l^Iter.  ^^^,4 

I  na6e®®“'' 


MoDMirmiEM  ITiRinsir 

tXCCUIORS  AND  TRUSTEES 


511  PLACE  D'ARMFS,  MONTREAL 


iiT.  JOHN'S,  KFL.D. 


LONDON.  e:;g. 


NA.SSAU.  BAHAMAS 


August  Production  Of 

Dominion  Coal  Higher 

Coal  production  at  Cape  Breton 
and  Springhill  collieries  of  the 
Dominion  Coal  Co.,  Ltd.,  in  August 
was  15,295  tons  higher  than  in  the 
previous  month.  Output  antounted 
to  219,010  tons,  compared  with 
203,715  tons  in  July  and  181,705 
tons  in  August,  1945. 

Production  for  the  eight  months 
this  year  amounted  to  2,152,516 


tens,  compared  witli  2,087,534  tons 
in  the  like  period  last  year. 

Better  Year  Reported 

Silverwood  W.  Dairies 

Silvcrwood  Western  Dairies,  Ltd., 
j  for  the  year  ended  March  .31,  re- 
'  ports  net  profit  of  $158,557,  includ¬ 
ing  refundable  tax,  as  compared 
'  with  $125,379  for  the  previous  year. 
In  the  basis  of  the  capital  out¬ 
standing  at  March  .31,  1946,  and 
alter  allowing  for  full  year's  pre- 
!  ferred  dividend  requirement,  earn¬ 
ings  were  equal  to  $1.23 '2  a  share 
on  the  common,  against  90  cents  a 


share  a  year  earlier. 

Sales  of  $1,959,414  were  up  fron 
$1,5.53,170  the  year  before.  Workinj 
capital,  giving  effect  to  financing 
improved  during  the  year  fron 
$181,886  to  $860,271,  while  during 
the  period  the  funded  indebtednesi 
increased  from  $960,1.50  to  $1,200, 
000. 

Saint  John:  Production  of  roki 
in  Nova  Scotia,  New  Brim.swicl 
and  Quebec  Provinces  tliis  year  ti 
May  amounted  to  4.30,216  tons,  01 
only  slightly  loss  than  the  pre 
vious  year’s  total  (for  tlie  fivi 
months)  of  452,219  tons. 


ments,  earned  surplus  as  of  May  31, 


^1 


Be  Operating  Soon 


Duys  DUCKingnam  riant  !  Toronto:  -  The  pulp  mill  at  the 

-  !  McColl  Starrs  Work  :  new  townslte  of  Marathon  in  the 

The  former  war  plant  at  Buck-  1  /N  M  Dl  Im  R  r  [  Lakehead  district  of  Northern  On- 

inghain,  Que.,  known  as  the  Elec- I  Un  INOW  riant  in  D.V».  |  tario  will  be  in  operation  next 

trical  Reduction  Works,  has  been  ;  -  j  month,  the  Ontario  Department  of 

sold  to  the  Canadian  Eastern  and  j  Vancouver  • —  Work  is  under  way  Lands  and  Forests  reports. 

Pacific  Co.  Ltd.,  according  to  an  ;  ^^0  new  McColl-Frontenac  Oil  Co.  Construction  work  on  the  mill 

announcement  by  War  Assets  Cor-  ,  (B.C.)  Limited,  plant  at  Barnet,  on  I  and  on  houses  and  main  line  sewers 
poration.  ^  ,  upper  Burrard  Inlet,  and  prelimin-  |  will  be  completed  this  month.  Hos- 

The  Canadian  Eastern  and  Paci-  j  j^j.y  construction  is  expected  to  be  1  pital  and  school  buildings  are  com- 
fic  Company  plans  to  form,  with  completed  by  end  of  the  vear.  1  Plete  and  it  is  estimated  that  25 


5rf€«v 


A  U  I  T  E  ]D>  (CANABA 


ILJsUALLY  while  you  hold  the  line,  your  long  distance  call 
is  put  through — with  crystal  clarity  and  at  small  cost — from 
any  point  in  Canada  to  any  other  point,  any  day,  via  the 
coast-to-coast  circuits  of  the  Trans-Canada  Telephone  System. 


TRANS-CANADA 


telephone  system 


UNITED  TO.  SERVE  CANADA 

MARITIME  TELEGRAPH  &  TELEPHONE  CO.  •  NEW  BRUNSWICK  TELEPHONE  CO. 
BELL  TELEPHONE  CO.  OF  CANADA  •  MANITOBA  TELEPHONE  SYSTEM 
DEPT.  OF  TELEPHONES,  SASKATCHEWAN  •  ALBERTA  GOVERNMENT  TELEPHONES 
BRITISH  COLUMBIA  TELEPHONE  CO. 
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^  g  democracy  to  the  new  and  different  brand  introduced  j— ^  ,  |  , 

Mkt  ftitaiHtal  ftii»8  Risk  Capita 

ESTABLISHED  1912  System  would  crumble  into  dust”. 

I'lihiislieii  E\ciy  riulay  at  282  Notre  Dame  St.  \\est,  Montreal,  There  can  be  little  doubt  that  the  communists  are  I  j  _  I  3. 

liv  Ihe  Montreal  Financial  Times  Publishing  Company,  ,  .  .  .  .  j  j 

Iin.ite.1.  AnthorDed  as  Second  Class  Mall.  Post  Office  working  determinedly  to  undermine  new-world  democ-  V  *  J 

Department,  Ottawa.  racy.  The  extent  to  which  thejir^-re  succeeding  may  be  » 

_ _ _ — -  the  extent  to  which  production  for  export,  and  even  for 

15.  K.M.MKT  ('OX  .....  rubllslier  j  domestic  needs,  is  being  retarded.  It  may  be,  too,  that 

T  \V  TYSOX  -  •  -  Kditor  and  Manager  I  only  through  the  action  of  the  workers  themselves—  YOU  read,  on  some  cold 

’  vni-vr  .  News  Editor  1  in  purging  their  organizations  of  communist  agents  or  weekend  when  there  is  nothing 

A,  R.U.  YOl.NO  ....  NcwsEdit^  ,  enterprise  and  the  democratic  way  of  to  do,  the  argu- 

SL-ilSCRIPTION  PRICE:  In  Canada.  $3.00  a  year;  life,  which  has  given  America  the  highest  standa^^^  ZntL  “e  'bee^n  Advanced 
$1.75  for  six  nionths.  t  j,  -0  ^  safeguarded. 

year  Canadian  .unds.  In  the  ,  .  cuhsfilD- - °i  rearranging  the  Dominion- 

a  year;  $3.00  f"'’  ^  '  a  i  j  •  i«  j  r  Provincial  relations,  you  might  be 

lions,  $5.00  a  year;  $o.00  for  six  monus.  ,  IndusIriallSl’  OH  Planned  Economy  excused  if  you  come  to  the  con- 

.  r,\-i'r>TicTx*p  Ttato  C.irris  On  application  at  all  our  i  ...  i.  «  elusion  that  all  that  is  at  stake  is 

oUiTef  0^'  frim  anv  lesponsible  .Advertisin:;  ;  THERE  may  be  contrary  opinions  about  the  bene-  ^ 

‘vgency.  '  l  f'f®’  o'’  otherwise,  of  planned  economy  as  practised  by  ^here  is.  for  instance,  the  mat- 


Risk  Capital  Should  Not  Be  Curbed  25  YEARS  AGO 

■  ^  ^  j  0  t rum  the  Flics  of  The  Financial  Times! 

Dv  Provincial  Doundaries  x..  ..pe„<,uu,.  e„, 

a/  j  nection  with  the  work  'of  construe 


IF  YOU  read,  on  some  cold 
weekend  when  there  is  nothing 


against  or  for  some  special  plan 
of  rearranging  the  Dominion- 
Provincial  relations,  you  might  be 
excused  if  you  come  to  the  con¬ 
clusion  that  all  that  is  at  stake  is 
a  parcel  of  spiritual  values. 

There  is,  for  instance,  the  mat- 


By  E.  C.  E. 

right  (a)  to  hold  up  the  foreigner  over  the  years  has  been  such  as 
•across  the  river  for  a  cut  and  (b)  I  to  pile  up  the  bulk  of  investment 
to  protect  its  natives  from  exploi-  capital  in  the  older  provinces.  It 
tation  by  foreigners  who  want  to  I  is  only  natural  that  the  capital 
export  long  hoarded  money  for  ;  thus  accumulated  should  find  its 
their  own  far-off  schemes.  employment  in  those  areas  where 

The  unfunny  thing  is  that  the  i  wealth  is  still  crying  to  be  devel- 
Province  indeed  has  that  right.  ,  oped.  Without  the  filling  up  of 
The  B.N. A.  Act  says  so,  and  if  |  those  vast  spaces  and  the  develop- 
Caiiada  keeps  on  growirvg  it  is  in  ;  of  the  potentials  this  country 
spite  of  these  obstacles  to  econom-  will  never  be  more  than  what  it 
ic  nationhood  and  not  because  of  i  is  today,  a  group  of  provinces 


The  total  expenditure  in  cor 
nection  with  the  work  'of  construe 
tion  is  estimated  to  be  in  the  vici 
nity  of  $9,000,000. 


over  me  years  nas  oeen  suen  as  Grrxs^!  pnmintr.  e-,  j- 

to  pile  up  the  bulk  of  investment  National  Railways  from  Sar 
capital  m  the  older  provinces.  It  i 

is  only  natural  that  the  capital  increase  of  St  * 

thus  Accumulated  should  find  its  period  in  1926  ’ 


employment  in  those  areas  where 
wealth  is  still  crying  to  be  devel- 


wcaxcii  otiii  civiiiK  uc  ucvci-  i  (•*»*• _ -a 

oped.  Without  the  filling  up  of  I  tv, 

those  vast  spaces  and  the  develop-  !  p-nvinoon  o 

ing  of  the  potentials  this  country  |  ~  248,423,000  bushels 

will  never  be  more  than  what  it  .,il®nnn^®®®'®  ®®wn  is  placed  at  17, 


the  “protection”  afforded  to  the  ci- 


■.T.'jnfir.iDi:” •  WT'  Podc  thc  govemmcnt  Et  Washlngtott — and  to  a  lesser  degree,  ter  of  paying  old-age  pensions.  |  lizens  who  happen  to  be  located 

CAm,K  ADURXS.-:  '  f  .nt.n,..  R  X  .odc,  p.rlf.p.,  .t  Ottaw.-but  Joseph  W.  Fr.z.r,  who  1,  „•  The  poof  .To  llw.ys  fvltf  u,.  and  ;  here  instead  o(  there. 

HF\D  OFFICE.  Montreal,  LAncasler  -ia6  ,  AU  ^  ^  ,  -fv.  aB  that,  and  the  aged  have  a  The  obviouAS  suggesti 

isociated  in  the  Kaiscr-Fraser  corporation  with  the  ^  to  hrimr 


Department 


sociatea  in  me  ivaiser-r raser  eoiiJoiauo.i  w.tii  .special  right  to  be  looked  after 

fabulous  figure  of  war-time  production  who  engineer-  by  the  county  or  province  in  which 


.  w, ,  ,  T-..1  p<,,a,.d.cnntTtiv(.  I  fabulous  figure  Of  war-timc  production  WHO  engineer-  by  the  county  or  province  in  which 

'^°^^m.s^iue3s  anT’idUoriar offices:  2  4  King  Street;  ;  ed  the  deal  to  take  over  the  gigantic  automobile  plant  you  wmuS'  Jf 

West.  Telephone:  EL.  7204.  I  at  Willow  Run,  has  his  own  decided  convictions.  And  mone’y^or  patronage’ or 

I  OXDOX.  ENG.;  05  Rishopsgate,  E.C.  2,  Davies  &  Mr.  Frazer  holds  that  America  can  go  forward  in  the  controlling  the  flow  of  industry 

Co.,  Representatives.  ’  greatest  era  of  prosperity  yet  known  if  the  govern-  as  much  as  it  is  one  of  upholding 

- - - - — - i  ment  will  stop  trying  to  make  a  planned  economy  work  feTif  5lsfriwL‘?hf 

Dcvoied  to  tlie  interests  of  the  investing  public  m  ,  ^  fj.ga  democracy  in  peace-time.  ment  ever  written  by  inspired 


The  obvious  suggestion  would 
be,  of  course,  to  bring  about  a 
matter  of  uniformity  in  the  se¬ 
curity  laws  within  the  accidental 
subdivisions  of  the  country.  As  it 
is  now  a  man  may  be  protected 
according  to  the  laws  of  one 
province  and  yet  be  in  dire  danger 
of  being  swindled  according  to  the 
interpretations  laid  down  by  an¬ 
other.  It  i.s  really  that,  isn’t  it? 


461,000  acres. 

whose  aggregate  strength  is  not  t  ju  v,  -.T 

what  the  strength  of  the  total  _  building  of  the  Moun 

might  be  Royal  Hotel,  the  Dominion  Bridgt 

It  is  in  the  nature  of  capital  to  ® 

seek  employment.  It  is  in  the  na-  F,,rai 

ture  ot  men  with  self-confidence  huov  f  i"’"  ^  keep  the  plan! 

that  they  will  demand  the  capital  “  balance  of  the  year 

to  help  them  grow.  If,  anywhere  .  ^ 

in  the  East,  we  prevent  our  capi-  Company,  Limited 

tal  from  going  where  it  is  needed  profits  equal  to  16  p.c.  on 

and  where  it  still  would  be  treated  f ,  ,  Company  has  nc 

with  some  decency,  then  we  are  bonded  indebtedness  or  preferred 
inviting  only  two  alternatives  to  ®ibbk  and  bank  loans  are  fully  cov- 

organic  and  wholesome  growth,  by  income  -  bearing  invest- 


tlic  belief  that  the  confidence  of  capital  is  essential  to  I  outstanding  industrialist,  who  is  also  head  of  It  is  like  the  Gospel,  sub-  .  it  is  really  a  case  of  small-minded  I  One  is  the  replacement  of  domes- 

<1  (  iiilitv  of  finance  tlic  prosperity  of  industry  and  '  -m  f  .o  „  .c  ooT-  no-  tviof  n  ject  to  no  change;  like  the  Gospel,  |  provincialism,  isn't  .t?  I  tic  capital  by  capital  froni  abroad, 

the  >iabilitj  of  finance,  ic  p  ^  P  J  Graham-Paige  Motors,  is  quoted  as  .saving  that  a  course,  it  is  bound  to  change  |  .  because  we  are  afraid  in  in  any  such  venture  a.s  will  deter- 

ihe  ilevelopnicnt  of  our  resoiiii  s.  planned  economy  belongs  to  a  dictatorship  and  a  free  over  the  ages.  i  that  thcc  mic^ht  hr-  con.r  I  'ttine  over  the  next  twenty  years 


•er  the  ages. 

Let  no  one  tell  you  tliat  eighty 


le  ilevelopnicnt  oi  our  res  >iin  »•  ^  planned  economy  belongs  to  a  dictatorship  and  a  free  over  the  ages. 

- -  ~  ,  democracy  belongs  to  a  free  people — and  that  the  two  Let  no  one  tell  you  tliat  eighty 

.MONTREAL,  FRIDAY,  SEPTEM  .  .  j  j  g  gj,g  diametrically  opposed.  He  adds  that  there  years  is  not  ‘age.s  lor  a  tax-pav- 

_ _ _ _  I  *  ,  ,  .  J  ,  ...  ibgi  community  that  is  still  con- 

need  be  no  reason  for  surprise  at  a  stock  market  slump  fined  in  constitutional  diapers  be- 
The  Market  Break  and  Its  Causes  which  forecasts  business  recession  a.s  an  inevitable  re-  cause  we  cannot  agree  on  a  more 

TUI.-  rra«f,n<!  advanced  for  the  wide  break  in  the  ;  suit  of  constant  government  interference  in  business,  appropriate  and  more  comfort- 
FHE  reasons  auvnmev.  v,Qnv  u  1-  .  garment. 


one  spot  that  there  might  be  .some 
activity  in  another  location  that 
might  alter  the  relative  position 


the  way  which  Canada  will  go. 
The  other  alternative  is  the  cre- 


A  recovery  of  immigration  into 
Canada  amounting  to  27  per  cent, 
occurred  in  the  year  1921.  Of  a 
total  of  148,000  immigrants,  74.000 
were  British,  48,000  came  from 


of  the  provinces  within  the  frame-  I  a  ting  of  antagonisms  which  make  United  States' and  '•6 

,  ‘j.  AV  _  _ A----  __  _  ...V*  tho  r\f  ailfarrhl^kQ’  ..  v?i,a.tCd  dllU 


stock  markets  of  the  past  two  weeks  have  been  many  I  He  continues:  Yet  every  day  wo  hear  of  little  i  '  '  r.  ■■,*,*.*  I  or  Xminiom  The^^^^^^^^ 

and  varied.  Technical  position,  strikes  and  the  inter-  “Big  bu.siness  and  little  busine-ss  is  bogged  down  quirks  which  really  have  nothing  i  If  well  saturated  and  older  It  i.s  .idiculou.s  to  say  that  the  i  fg^g^^j  governments  collect  in 
,  ..,1  all  have  been  cited  in  different  with  government  red  tape,  thousands  of  rules,  to  do  with  Dominion-Provincial  ^  areas  of  the  country  cannot  see  I  regulations  permit  the  issuance  ot  gfuj„pa„g  ,  .  pronnH  r-ont..  „ 

national  situation  all  ®  |  regulations,  reports  to  maL  and  questionnaires  to  relations,  but  which  illustrate  i  that  henceforth  the  major  growth  I  capital  securities  m  any  given 


work  of  the  country'  as  a  wimle?  i 
If  it  is,  then  why  are  we  prattling"  •! 
about  unity  and  the  spirit  of  na-  j 
tionhood  and  confederation.  | 

^  ^  ^  j 

If  well  saturated  and  older 

areas  of  the  country  cannot  see  I 


for  the  growth  of  local  autarchies;  ^thpr  r-nur,!?  “  -o.uuu  trom 

which  make  the  state  take  over  ®  countries, 
the  functions  which  private  capi-  ^ 

tal  is  not  allowed  to  undertake.  timber  land 

^  y  q.  IS  owned  outright  by  the  provinces 

It  i.s  ridiculous  to  say  that  the  '^‘’®  Provincial  and 

regulations  permit  the  issuance  of  .  ^  ^  governments  collect  in 


'  .  ..Tiiqp  nf  the  selling  i  regulations,  reports  to  make  and  questionnaires  to  relations,  nut  wnicn  luustiaLe 

quarters  as  iiemg  the  princip  *  t  ,  i  fill  out.  The  little  business  man  is  spending  so  much  nevertheless  that  even  if  our  Con- 

wave— and,  doubtle.s.s,  each  has  been  a  contributory  ,  time  reporting  to  various  government  bu-  stitution  is  perfect  the  interpreta- 

iiMlucnce  '  reaus  that  he  doesn’t  have  time  to  run  his  business  tion  thereof  is  mighty’  funny  at 

o,nc.a,J  Waa.Ung.on  .,ave  acouUa  |  SJ'Tn 

‘a'  r':  apprS“»  '"a  lu.ItrS  ^  "»  IS  The  l‘ U,5:"S-oS.'’  ZeSS 

.Situation  t )  justi  .  ‘  .•  f  The  i  doogor  of  run-away  inflation  becau.se,  with  our  “un-  ^ct.  There  is  an  implication  in 

i.s  .suppoi-ted  to  some  extent  by  t  e  ac  ion  o.  limited”  resources,  the  competitive  system,  if  freed  there  that  you  cannot  love  the 

London  market,  which,  so  far.  has  reflected  to  only  ..ghackels  of  government  interference”  cause  ^.K.A.  Act,  but  .some  people  do 

a  minor  extent  the  break  on  the  American  exchanges.  njji.ntrv  to  to  rr®^’®  ^®® 


nevertheless  that  even  if  our  Con¬ 
stitution  is  perfect  the  interpreta¬ 
tion  thereof  is  mighty’  funny  at 
limes.  Our  “Tempus”  once  claim¬ 
ed  that  y’ou  can  no  more  fall  in 


Mr.  Frazer  is  one  of  those  who  holds  that  there  is  no  |  J°ve  with 

inger  of  run-away  inflation  because,  with  our  “un-  ^ct.  There  is  an  implication  in 


revere  it  enough  to  m.ake  use  of 


must  needs  take  place  in  the  new 
and  more  .sparsely’  developed 
areas,  then  they  have  forfeited 
their  right  to  speak  of  themselves 
as  Canadians  first,  a  right  which 
is  nowhere  more  often  expounded 
than  in  the  province  within  which 
provincialism  has  gone  to  such  ab¬ 
surd  lengtli.s. 

The  nature  of  our  development 


province,  provided  that  a  locally  t;y®/f/;iv®rion  *’®*^'veen  $9,000,000  and 
registered  house  would  participate  $10,000,000  per  year. 


j  in  the  underwriting.  This  indeed 
:  does  apply  to  issues  of  certain 
I  magnitude  whicli  only  a  country- 
I  wide  syndicate  can  handle  with 
comfort,  but  it  is  no  aid  to  the 
smaller  houses  v.’hich  go  out  into 
the  byways  to  look  for  promising 
1  (Continued  on  I'age  11) 


SCRAP  BOOK 


a  minor  cxien  thP  utnrk  I  adjust  themselves  and  “the  country  to  go  |  t^e  possibilities  it  affords  to  be 

A  casual  survey  of  the  pi  .  +u  t  '  forward”.  Perhaps  it  is  better  that  w’ar-time  restric-  I  autonomous  to  the  point  of  being 

market  decline  would  seem  to  indicate,  however,  that  -  nr  rflmnveii  rrari  i.^iiv  Rut  silly,  and  to  be  federated  to  the 


,  tt  t-  tions  should  be  modified  or  removed  gradually.  But 

international  developments  have  had  their  effect  on  n,-  „  »  u 

uiLiiiiaiiui  a  ..  w’lth  things  as  they  arc  there  is  something  to  be  said 

etfnfU  market  sentiment.  I^Iorc  to  the  point,  appre-  .....  .  .  a  . 

.stock  ma  1  ,  ,  ,  for  Mr.  Frazers  view  that  the  quicker  we  get  bac 

hension  on  the  part  of  investors  appears  to  be  amply  :  .  .  ,  ,  j  *>,  u  ...... 

‘  ...  ,  J  ■  economic  and  social  freedom  the  better, 

justified  in  the  face  of  what  has  happened,  and  is  _ 

happening,  both  in  Paris  and  at  Lake  Success—  not  j 

overlooking  the  explosive  situation  in  Palestine.  Regisiration  Could  bo  Made  Useful 

It  is  probable,  however,  that  the  principal  under-  j  j^Qyy  THAT  registration  cards  have  gone  the 
lying  reason  for  apprehension  in  financial  circles  lies  ,  .  ^.gr-time  regulations,  the  ques 


.  .  X  f  .J  point  of  being  obstreperou.s. 

;  w’ith  things  as  they  arc  there  is  something  to  be  said  There  ought  to  be  a  few  ex- 
,  for  Mr.  Frazer’s  view  that  the  quicker  we  get  back  to  amples  to  illustrate,  and  as  is 
j  economic  and  social  freedom  the  better.  usually  the  case,  there  aie. 

!  Remember  when  Sir  Wilfrid 

^  _  ...  .......  said  that  this  was  Canada's  cen- 


EDITORIAL  FORUM 


I  Senate  Initiative 

I  It  is  significant  that  the  driving 
;  force  behind  the  Senate’s  initiative 
j  comes  from  a  group  of  Liberal  Sen- 
!  ators  who  do  not  hesitate  to  speak 


the  byways  to  look  tor  promising  j  Shrink  Also 

(Continued  on  Page  11)  j  a  stout  gentleman,  determined 

—  '  -  -  i  to  lose  weight  during  a  stav  in 

the  country,  hustled  to  the  ‘gen- 
I  P  O  P  1  I  M  eral  store  for  a  pair  of  overalls. 

Lrf  1  Vy  1\  w  IVl  He  picked  out  a  pair  big  enough 

_ _  for  energetic  exercise.  Then  a 

..  ,  .  1  c.  TV,  thought  struck  him.  “Wait  a 

tnan  playing  cards. -St.  Thomas  minute,”  he  said  to  the  clerk. 
Times-Journal.  “those  fit  me  now  but  I  expect 

,,  I  to  lose  a  lot—maybe  I  had  bet- 

“Beggars  ^  ter  buy  a  smaller  pair.” 

We  wonder  how  many  hitchhik-  Yhe  clerk  shook  his  head,  calm- 


i  RegiStTdtlOn  could  do  IVIOde  USOTUI  tury?  He  did  not  say’ that  this  was  i  against  their  own  party  when  ers  would  stand  on  a  street  corner,  ty  went  on  wrapping  the  overalls, 

principal  under- I  NOW  THAT  registration  cards  have  gone  the  way  thev  di.sagree  with  it.  This 'display  i  begging  passers-by  for  the  price  of  I  ‘Mi-ster,  if  you  can  shrink  a.s 

ncial  circles  lies  ntkpr  wartime  regulations  the  ouestion  rountry  would  only  get  tlm  lea\-  |  independence  has  not  failed  to  ^  a  meal  or  a  drink.  We  also  wonder  D^^t  those  overalls  will,  you  II 

_  war-time  regulations,  the  question  mgs  of  the  banquet  table.  He  said  Ottawa,  and  it  is  leavine- its  how  many  of  them  realize  that  they  P®  ^oing  all  right.” 


vvip  i.v,r,r  aitnatinn  Tn  its  earlv  staces  the  strike  '  ,  .  .  .  .J  u  i  7  *•  ro®  ido'e.  ne  sdiu  impress  Ottawa,  and  it  is  leaving  its  how’  many  of  them  realize  that  they 

n  the  labor  situation.  In  its  early  stages  the  strike  ^orth-while  function  distinctly  ‘Canada  s  Century .  Re-  Canada,  are  begging  just  as  much  as  the 

-*.*s _ t,.  ..  _ _  wi  Via**  oil  T  l-i  a  fr»*AQ  tqqv’itio'q  _L_  .  ...  ... 


bums  and  panhandlers  who  thus  Oriental  Philosophy 

cadge  their  living  off  others.  They  |  A  very  poor  Chinese  had  his 
aren’t  begging  food  or  drink,  but  small  laundry  next  door  to  a  more 
they  are  begging  transportation.  |  prosperous  Chinese  restaurant. 


epidemic  which  beset  this  continent  shortly  after  the  j  performed.  Of  course  they  were  a  con-  rnember  all  the  saydngs  — Winnipeg  Free  Press.  bums  and  panhandlers  who  thus  Oriental  Philosophy 

ec.s.sation  of  hostilitie.s  w’as  regarded  a.s  a  “bull  card”  I  jjoiders  of  liquor  permits ‘who  wanted  a  an^d  makfn^  R  -  cadge  their  living  off  others.  They  A  very  poor  Chinese  had  his 

or  it,  ..ionary  i^pl. Cl, .„s.  I, ,aa„u,,c..ion  wh.nin.kin,  pur-  iu  ,  .•  .ToT  .?In.ToSu- 

With  .severe  shortages  in  so  many  goods  and  commo-  j  (abases  at  the  vendors.  But  the  government  never  did  sources  and  the  possibilities  of  its  Political  phophets  talk  of  a  ma-  ,  anyone  who  begs  is  a  beggar.  Every  Day  he  W’ould  take  his  bowl 
(iitie.s.  and  an  unprecedented  volume  of  purcha.sing  j  round  to  rounding  up  those  who,  on  the  basis  of  growth,  and  how’  w’e  all.  Canada  jor  cabinet  shake-up  this  Fall.  We  jj.  money;  marbles  or  chalk.  -  -  of  rice,  put  his  chair  a.s  close  a.s 
power  among  all  sections  of  the  population,  it  was  i  .^^ch  cards,  or  lack  of  them,  might  have  been  taken.up  fhe\rmSk"S  find  prosperity  ple\eSn'that  Mr’.  King’s  tempera-'  |  Whig-Standard.  s^'iff  Th?  aopeti5n/''d^rr''^’ 

difiicuU  to  see  how  a  market  degree  of  inflation  |  f^j*  xnilitary  or  other  national  service.  as  the  common  reward?  ment  is  against  major  shake-ups.  a  ui  j  t  4.  i  ui  m  Ono  e  w, 

.  „u,.l  be  avo..lcd.  A,  settlement  ot  one  strike  brought ;  ,/  Well,  .eeordlng  to  the  E.N.A.  Mr.  King.  a.  we  h.v’e  been  seeing  'Interminable  and  Intolerable  n|a°“,SLr  ,or “X  ofTs 

,  U  .  ^  practical  standpoint  tne  caras  were  only  -rettv  well  up  to  each  him  for  years,  is  one  of  those  cau-  The  general  public  across  Canada  7:^ -f  ^  roe  smell  ot  his 

With  it  one  oi  moie  new  labor  disputes  and  walkouts  reliable  in  identifying  citizens  who  did  not  seek  to  province  to  say  to  what  extent  it  tious  statesmen  w’ho  shrink  from  :  is  growing  out  of  patience  with  the  promptly 

and  as  production  in  almost  every  industrv  slowed  ^j^jg  tj,eip  identity.  False  Cards  were  not  difficult  to  would  allow  its  residents  to  parti-  the  drastic,  patiently  outwaiting  his  1  continued  lack  of  action  and  the  gmall  monev  h  x  ^'.ro  a 

do-.vn  more  or  Ic.s.s  seriously,  the  labor  situation  took  k^^t^in,  to  judge  ‘by  the  number  in  circulation.  And  in  whatever  economic  de-  opponents,  confident  that  is  a  prob-  |  oft-repeated  delays  caused  by  the  °  ® 

„„  a  sow.  aim  much  Ics,  picas, hg.  aspect,  Sals,  and  I  ,„us  ci,d  b.  secured  merely  by  going  tn  ^o^I-J^Sk'S.^r.^TurS. '*  ‘  SgTSouln'TomTS  LS  ^  tbe^lTu 

earnings  of  many  corporations  were  being  seriously .  ^  office  and  signing  a  statement  which  appar-  some  group  in  Western  Canada,  -  t  r  other.  It  could  be  called  the  s^nd  o'  monc>. 

affected  and,  in  the  meantime,  the  much-heralded  !  e^tly  was  never  verified.  Draft  evaders  and  crooks  had  the  idea  that  its  operations  |  Alberts*  Cosl  ■  racket,  for  that  is  precisely  apper  s  ee  y. 

public  buying  power  w’as  being  dissipated  through  had  little  difficulty  in  getting  spurious  cards  and  c^pklf  tT'w^r^  |  News  despatches  from  Edmonton  ,  acted%Je"Xer  lay  ?oZ\pe  Super  Horse  and  Saddle 

loss  of  wagc.s  due  to  strikes  and  expenditures  on  thus  the  plan  backfired  because  they  had  the  protec-  with.  j  recently  carried  heartening  news  for  i  federal  supervision  as  to  who  An  outsize  racing  saddle  W’eigh- 

entertainment  and  luxuries  rather  than  on  staple  tion  of  an  established  false  identification.  In  the  ordinary  course  of  events  J!^®  P®°Pi®  Ontario.  They  told  of  might  buy  automobiles,  rendered  al-  ing  twenty-eight  pounds  was  car- 

sood.s.  It  i.s  beginning  to  be  realized  that  the  longer  The  suggestion  has  been  made  that  identification  P®°P‘®  i  workine-  dav""  and  nikhT  at  a  sTrin  non-existent  through  a  variety  ried  to  victory  by  Australia’s  crack 

.  ,  .  ,  ,  •  ,  _ _  ^"®  ^^SS^^rion  nas  oeen  maae  mat  identitication  cal  monev  supply  houses,  their  in-  !^'9rking  aay  ana  nignt  at  a  strip  circumstances.  Will  the  Domin-  galloper,  Bernborough,  in  the 

shortages  in  many  line.s  of  goods  persist  the  more  j  cards  should  bear  the  finger-prints  of  the  rightful  vestment  dealers  who  know  that  I  near  Camrose,  Alberta,  to  go  further  and  free  building  eleven-furlong  Doomben  up  run  at 

does  potential  demand  therefor  shrink.  I  owners.  And  law  enforcing  bodies  have  recommended  part  of  the  country  and  have  I  f  Its  building  controls  are  Brisbane,  Queensland.  The  saddle 

It  would  be  idle  to  sue^est  that  industrv  and  bus- I  that  they  be  carried  bv  all  citizens  in  ueace-time.  grown  up  with  it.  and  who  know  ‘’®  ^^‘PP®®*  ^  ,  „ot  helping  anyone,  and  the  delays  was  specially  made  for  the  champ- 


lem  is  ICIL  aioiie  JUiig  chough  ji.  win  I.  lainicinij^  ui  me  (jciiiii^.aiuii  lu  n  j  r  _  .u  i>  . 

solve  itself. — Ottawa  Journal.  things  througn  some  federal  board  ,  j  L* ®  of  your 

I  _  i  r  other.  It  could  be  called  the  rood  with  tl^^  .sound  of  my  money.” 

i  Alberta  Coal  lu  iority  racket,  for  that  is  precisely  tapper  s  vY  eekly. 

i  .  ..  T-.  1  .  vvhat  it  has  become.  The  Govern-  _  - 

,  News  despatches  from  Edmonton  i  ^ent  acted  the  other  day  to  wipe  Super  Horse  and  Saddle 
recently  carried  heartening  news  for  j  federal  supervision  as  to  who  An  outsize  racing  saddle  weigh- 
the  people  of  Ontario.  They  told  of  might  buy  automobiles,  rendered  al-  ing  twenty-eight  pounds  was  car- 


does  potential  demand  therefor  shrink.  (owners.  And  law  enforcing  bodies  have  recommended  part  of  the  country  and  have  XJhXwin  be  shipped  t^ 

It  would  be  idle  to  suggest  that  industry  and  bus-  |  that  they  be  carried  by  all  citizen-s  in  peace-time.  Smwn  up  with  it,  and  who  Ontario.  ! 

ine.s.s  are  not  being  very  seriously  affected  by  the  [  However  finger-printing,  having  been  long  associated  monej’ °f ^ders  would^underwDte  This  coal,  although  sometimes  not  | 

.strikes.  The  stock  market  is  telling  the  tale  in  that  |  with  crime  detection,  this  proposal  has  never  made  the  issue  so  that  work  might  be  roe  best  quality,  is  quickly  and 
respect.  What  of  the  worker,  however?  A  year  ago,  much  headway  against  the  argument  that  it  would  expanded.  They  would  then  pro-  i 

except  for  the  unskilled  laborer,  he  could  see  ahead!  impair  our  democratic  way  of  life.  ^®®“  0^77  f^e  iXXent  mer-  |  and  it  is  surprising  that  earlier  steps 

of  him  a  further,  more  or  less  extended,  period  of  j  Of  course  very  few  of  us  have  the  ability,  or  prac-  chandize  offered  and  perhaps  take  :  have  not  been  taken  to  get  it  to  the 

.  -  .tt  r  ....  .  .T  .  1  fiipl.otnrvtpH  FTpstprn  Pnnadian  m-ar- 


shear  off  1()0, 000  tons  of  fuel,  the  '  mjppjjgg  •?  jfg  building  controls  are  Brisbane,  Queensland.  The  saddle 
bulk  of  which  will  be  shipped  to  helping  anyone,  and  the  delays  was  specially  made  for  the  champ- 


the  prospects  thoroughly.  These  Ontario.  ;  l  ave  become  interminable  and  in-  ion  to  make  up  the  difference  be- 

monev  finders  would  underwrite  Yhis  coal,  although  sometimes  not  |  tolerable.— Victoria  Coloni.'t.  tween  his  jockey’s  weight  of  107 

the  issue  so  that  work  might  be  i  roe  best  quality,  is  quickly  and  -  pounds  and  the  151  pounds  that 

e.xpanded.  They  would  then  pro-  cheaply  rnined.  There  are  several  j  Time  to  Decide  roe  giant  horse  carried  on  his  tenth 

ceed  to  invite  'Canadians  all’  to  P‘9,®?®.*"  Alberta  vyhere  it  is  found  i  p  ,  .  otniP-piintr  tn  succe.ssive  win.  Bernborough  has 

look  over  the  investment  mer-  i  is  surprising  that  earlier  steps  «  sWI  struggling  to  ^^w  the  enviable  record  of  having 

chandize  offered  and  perhaps  take  :  !?®\®  9°*" '*®,®I]L  ^  ^^®  !  r-nrYimittil  nn  iT,r.'iio-,-cfinr,  twentj’-one  races  out  of 


Curt  Commenfs  on  Current  Events 


Of  him  a  liirtner,  more  or  less  extended,  period  or  Of  course  very  few  of  us  have  the  ability,  or  prac-  chandize  offered  and  perhaps  take  :  "^X®  "9®"  get  lu  uo  uie  -  r-  -  “'“iwon  twenty-one  races  out  of 

.Olive  c„p.o,.„,.„t  at  hi..,  w.g.  ievei.  Tax.,  war.  tic,  to  v..a  «„g.r.pri„l,  iy,  but  it  ,bou'a  b.  K tb.'?'  c h” ™, 

onerou-s,  it  is  true,  but  prices,  although  relatively  high  remembered  that  one  thing  that  crooks  greatly  fear  f^ey  cannot  iLite  the  financial  |  -  I  S'’  Xen  "bv”  the^  Goiemment®  ®®’®‘^*‘='®  *^® 

in  some  directions,  were  being  maintained  below  the  is  the  finger-print  test.  As  a  means  of  identification  shoppers  in  Eastern  Provinces  to  j  Where  do  Fools  Get  It  ?  j^^g  intimated  that  jobs  '""*®  ®'’®"^’''  *’®  *^?"® 

level  of  wage.'i  by  price  controls.  Today,  price  ceilings  it  is  generally  accepted  as  conclusive.  The  practical  participate  in  the  enterprise  if  ,  ^  Galt  report  says  a  farmer  re-  ■  should  be  found  for  all  Canadians  I  ^ogj.  ^^lastraliX^  sadcUes  ”Sgh( 

are  threatened  bv  the  pressure  of  rising  wage  scales  '’slue  of  prints  in  banking  practice  was  demonstrated  ^**®  latter  object.  ;  ported  to  the  police  that  he  got  in  before  immigration  is  permitted.  I  seven  pounds  some  as  little  as  twe 

1  1  *■  t,  I  1  V,  V,  T.  A,  J-  ,  1  some  years  aco  in  a  hr-nnr-Vi  iianV  A.riia,.a  rvaavrif  r  +v,a,  ¥  ¥  V  ja  card  game  with  two  strangers  in  :  Then,  too,  there  is  the  difficult  AneVraiiTn  <5nr,ri  ■nTaw.! 

and  production  schedules  have  been  so  badly  dislocat-  some  yeais  ago  in  a  branch  bank  where  most  of  the  To  obtain  that  freedom  of  en-  !  a  hotel  there  on  Saturday  and  lost  i  housing  situation.  But  it  must  i  P°"ods.-Australian  Sport  News. 

ed  that  the  operating  outlook  for  many  industries  i.s  depositors  were  foreigners.  Having  had  experience  terprise  they  must  first  register  ,$i,200.  Any  man  is  a  simpleton  I  be  remembered  that  in  the  past  |  pc 

beino  seriously  impaired.  with  travel  permits  they  made  no  objection,  and  when  themselves — for  a  not  too  tiny  fee.  j  ^ho  plays  cards  with  strangers  Canada  has  had  her  greatest  per-  j  Cigarette  Money 

°  ,  several  of  them  had  their  pass-books  stolen  the  Unless  the  various  provincial  de-  .and  lets  them  get  away  with  a;iods  of  prosperity  at  the  same  ““n^e  day,  no  doubt,  a  learned. 

There  aie  evidences  in  some  directions  that  workers  fnimri  fhaf  tv,  c  1 1  a  »  partments  concerned  with  such  I  wad  like  that.  But  what  manner  of  time  as  she  was  receiving  the  . minor  economic  treatise  will 

are  looking  suspiciously  towards  trade  union  leaders  ~  i  could  not  make  use  of  them,  bookkeeping  maneuvers  are  satis-  I  farmer  is  this  who  walks  around  biggest  flood  of  immigrants.  .  .  .  'nake  an  adequate  study  of  vv’hat 

and  vvondcrinp-  incl  vvbpi-p  thpv  nrp  tr/xintr  Thi=  ie  on  Several  tried,  but  When  they  were  asked  to  put  their  fied  that  the  cheque  has  been  duly  iwith  $1,200  in  his  pocket?  Judg- ' Obv’iously,  if  we  want  more  Brit-  still  seems  one  of  the  strangest 
‘ ^  '  prints  on  the  cheques  they  had  signed  they  left  in  a  certified  and  deposited,  they  must  jing  by  the  hard  luck  tales  which  j  ish  immigrants,  we  should  take  Diedia  of  exchange  in  the  long  his- 

cncouraging  tendency  which,  if  it  develops  far  en-  imn-y  '  keep  in  ignorance  their  prospec-  farmers  habitually  spread  around,  j  advantage  of  the  present  trend,  tory  of  rnoney  —  the  American 

ough  and  quickly  enough,  mav  vet  give  an  opportunity  1  -vi’ifh  fi,  u  i  p  .u  ..  *^*''®  clients  in  those  provinces,  they  just  don’t  make  that  kind  of 'and  should  at  least  make  adequate  popular-priced  cigarette.  Today  it 

tn  rnrrv  1  iirniio h  _at  ipnot  in  Tia.-t  ito  j-arinra,.,,  '  i  ®"®  wai’-time  cards  it  is  uu-  So  on  the  face  of  it  one  would  money.  Anyway,  this  man  appears  i plans  for  the  future. — London  Free  circulates  across  the  face  of  Eu- 

idiiv  iii.o  ioii  dL  icd.'.L  in  paiL  us  leconversion  |  nkely  that  the  government  would  care  to  advocate  say  that  a  province  has  a  perfect  Ito  have  had  better  luck  farming  Press.  rope,  a  much  sounder  currency  than 

plan.«.  The  outlook,  otherwise,  appears  bleak.  j  peace-time  registration,  but  if  in  the  future  anv  such  — _  '-**®  E.^P®*’  ^®?®’ 

__  _ _ _ _  ■  J  AUI.U1C,  d.iiy  auLii  .  commerce.  Tips  are  given  in  cig- 

®®he«i^®  IS  regarded  as  desirable  it  is  suggested  that  arettes  (by  twos  or  three);  prices 

Is  Labor  the  Tool  of  Communism?  finger-prints  can  be  used  to  make  the  system  fool-  T  •  1  •  f*  1  O*  substantial  articles  as  old 

IK  IT  IS  the  aim  of  those  responsible  for  the  key  t^*®*-®  ^  "  ^®®-®  to  make  it  fool-proof.  I  Tlf^lnP  A^tOriP.S  OF  tHP  A^tfPPt  b"k”X^s  ""clrSns'a'nd'ZR- 

.strike.s  in  (.’anadian  industry  to  disrupt  industrial  - - -  XllOlKAKy  k^LV-TllV^O  V^J. 

pioduction  and  undermine  the  national  economy,  in  i  /*  _.  a*  *  _ _ _ _  f^®  Associated  Press  has  com- 

<1.  u  „  I  '  '  ...  WUrt  Comments  on  Current  Events  plcted  a  .survev  in  thirteen  Euro- 

the  hope  of  bringing  about  a  radical  change  in  the  j  The  establishment  of  the  Cana- |  suit  of  the  knowledge  acquired  j  great  many  years.  They  maintain  peati  capitals,  and,  though  quota- 

political  and  social  system— rather  than  to  secure  j  - - — ^ — - _  dian  and  American  dollar  on  a  through  the  purcha.se  of  govern- i  the  floating  .supply  of  stocks  is  at  tions  differ  widely  from  one  to  an- 

wage  iiiciea.ses  for  tho.se  directly  affected -it  must  I  Montrealers  are  chortling  about  the  sensational  parity  ba.sis  is  ment  war  bonds.  All  these  devel- i  ®ro®^-  ■®%^^ciragTff 

he  admitted  that  an  alarming  measure  of  success  is  j  whole.sale  theft  of  ration  books  in  Toronto  “the  good”.  EQl'AMTY  OK  resulting  in  it  opments  will  result  in  Canadian  ^  syndicates  have  bought  up  such  a  twenty,  which  costs  18  cents  here, 

being  attained.  The  whole  industrial  machinery  of  j  Torontonians  are  retorting  that  in  Montreal  such  things  HOLLAR  HEI,P.S  being  possible  companies  being  able  to  carry  out  large  amount  of  Canadian  issues.  — N.  Y.  Herald  "Tribune. 

the  nation  i.s  being  gradually  slowed  down.  probably  are  not  even  brought  to  the  attention  of  the  -YEW  FINANCING  to  do  a  vast  practically  all  financing  in  the  home  |  pis  situation  is  reflected  by  the  - - - 

I  1-  tV  ,•  A.  ,  AA  A  ,,  A  ,  .  A  ,  amount  of  new  markets.  [fact  that  brokers’  loans  are  now  Modernism 

The  tactics  of  the  union  leaders  concerned  in  putting  I  P°i*®e.  If  Kipling  had  written  that  Montreal  is  Montreal  financing  in  Canada.  As  long  as  -  |  only  about  25'/r  of  what  they  were  Robertson  a  small  town  in 

the  proposals  of  the  government  for  a  settlement  of  Toronto  is  Toronto,  and  never  the  twain,  etc.,  he  the  lOCr  differential  existed  in  fav-  Recent  fluctuations  have  shown  j  twenty  years  ago.  N.S.'W.,  has’  resolutely  repelled  an 

the  strike  in  the  basic  steel  indnutrv  hpfr,ro  thp  really  vv’ould  have  had  something.  X?*"  American  dollar  Cana-  how  quickly  the  trend  of  interna-  intrusion  of  modernism  into  the  pro- 

.  c  sieei  industiv  before  the  jt  «  at  dian  companies  that  had  bond  issues  .  tional  s  t  o  c  k  s  The  local  Street  took  special  in-  ceedino-s  of  its  Agricultural  Society, 

vi'orkers  would  tend  to  confirm  that  suspicion.  It  ^  ¥■  payable  in  U.S.  funds  found  it  im-  INTERNATIONAL  can  affect  the  j  terest  in  the  announcement  that  the  These  Johnny-Come-Latelies  want- 

should  have  been  a  foregone  conclusion  that  a  show  ^  *’®  ^''®  "^ch  upset  possible  to  take  advantage  of  the  1  STOCKS  AFFECT  whole  Cana-  Quebec  Gov-  ed  to  fix  a  set  day  for  each  month- 

of  hands  of  a  rallv  nf  strikers  al  T4amiitpr,  ,..p„i  1  '  economically  in  other  generations,  but  that  the  majority  lower  rates  of  interest  and  stili  pay  |  LOCAL  MARKET  dian  market.  SPECIAL  AWARD  ernment  h  a  d  ly  meeting  —  something  never  even 

oi  nanas  01  a  rall>  Of  strikeis  at  Hamilton  would  go  '  „eoDles  s-ot  slnn^withmil  nerunns  hreaWWnc  off  the  i.ssue.s  on  a  higher  basis  Stocks  like  FOR  FARM  WORK  made  a  .spe-  suggested  before  in  the  68  years  of 

against  the  men  at  work  who  had  no  cliance  to  vote,  I  a  ’  than  the  callable  price.  Ever  since  C.P.R.,  Hiram  Walker,  Distillers  cial  award  to  ti.B  Society’s  e.xistence  —but  a  large 

and  that  succeeding  votes  at  Sault  Ste  Marie  ^nd  i  ""®’  ^‘’®‘‘'®'"®’  ®^®'’  ’'®®'®"®®  Ih®  Parity  was  announced  different  Seagram,  Aluminum,  Consolidated  |  “Jimmie'"  Eccles  for  the  re.sults  .-.la  V.rdv  support-- 1  the  ancient  prac- 

«,.,iMA.,r  ,..„.,i,i  M  „  u  It  ,■  .  I  were  unaware  of  the  “impending”  disasters  of  which  Canadian  companies  have  been  at  Smelters  and  others  are  traded  in  obtained  on  his  farm  out  in  the  tice  of  assemblini'  o-i  “the  Thurs- 

.s,  „,  y  u,„U  ,,„pp„  I  1...  v.ril,pl.  "tvt.  vh.ur,  „„  t.,t  l,o„r-  .xa.Htlx.  And  Ea.tt,,,  Town.hip,.  Evt.-  pipe.  S'j'  ,?  eSr’.S  li:..,.."',  the  Ml 

Had  the  union  leaders  desired  to  get  a  real  expies-  j  '  best  to  deal  with  the  financial  op-  any  change  in  price  level  there  must  the  days  as  head  of  the  Harris  nioon 

Sion  from  all  the  steel  worlcers,  and  not  just  the  ¥  ¥  ¥  portunity.  One  of  the  largest  pieces  immediately  be  reflected  in  the  Forbes  organization  Mr.  Eccles  -This  anangenieiit  was  made  when 

At..  •„  A„  ..  u  A4  .  „  .  .  .  "e  have  heard  the  slogan  for  Canada:  Export  or  of  the  new  offerings  will  be  carried  Montreal  and  Toronto  quotations,  has  taken  a  special  interest  tho  coniAtv  was  fortnA,!  when  there 

enthusiasts  who  attend  rallys  and  man  picket  lines,  present,  with  production  stalled  all  along  the  ^ut  by  Consolidated  Paper.  This  When  these  changes  are  of  a  drastic  in  farm  life,  especially  from  the  ^’ere  no  efficient  motor'  cars  with 

tliey  would  have  taken  a  ballot  vote  of  all  those  ■.  . .  au.a  a  ,  ^mpany  w’ill  pay  off  over  $40,-  character  they  are  quickly  reflect-  standpoint  of  obtaining  good  re-  glaring  headlights  to  .  go  tearing 

whose  jobs  are  at  stake.  That,  we  suggest,  is  what  ,  ,  «  a  “  ^®  ®’®P"“  ^®  '  '  "^'®  000,000.  of  bonds  in  the  States,  and  ed  by  the  trend  in  purely  Canadian  suits,  and  even  trying  to  make  ^ver  billiard  table  roads  in  the  dark- 

-  A  u  i.  •  .  .  ...  enough  lett  to  live.  the  new  issues  will  be  payable  in  issues,  and  within  a  few  hours  farming  pav.  As  he  planned  ahead 

tile  government  should  have  insisted  on.  And  if  tlie  #  jji  #  Canadian  funds  and  offered  on  the  traders  find  they  are  in  a  sellers’  he  had  a  liking  for  almost  every  i,,’  those  davs  members  had  to 

present  labor  legislation  does  not  give  the  Labor  ^his  criticism  of  the  generalship  of  Montgomery  by  C®"adian  markets  Since  war  fin-  rather  than  in  a  buyers’  market.’  branch  of  tlie  work,  and  on  this  thread  their  way  in  buggies  or  on 

Department,  representing  the  government,  power  to  so  j  American  vellow  iournalist  will  not  cet  verv  far  f"®‘"F  "9®  developed  in  Canada  Under  such  conditions  there  is  a  ,  account  found  it  interesting  to  horseback  along  busli  tracks  which 
•  A  -A  -  I  1  t  A-  A  American  vellow  journalist  will  not  get  very  far  the  investment  markets  of  the  |  thin  market  for  many  Canadian  work  out  special  plans  of  expansion  wAiina  an  orratii-  w’av  tlimnp-h 

insist,  it  1.  high  t  t  .siub  legislation  w’as  put  j  generation  that  always  regarded  an  country  have  grown  by  leaps  and  i.esues,  and  where  orders  are  placed  i  until  such  time  as  the  most  favour-  ^prub  and  over  hills  and  dale  and 

on  the  .statute.').  ,  n.o  h.-...,.  1  liound.s.  It  i.s  now  clear  tliat  Cana-  at  tlie  market  floor  members  find  '  able  results  might  be  obtained.  Over  L .  ai.a  iir.i,)  av.a.  „ 


•strikc.s  in  (.’anadian  industry  to  disrupt  industrial  | 
p:oduction  and  undermine  the  national  economy,  in  j 
the  hope  of  bringing  about  a  radical  change  in  the 
political  and  social  system — rather  than  to  secure 
wage  iiicica.se.s  for  tho.se  directly  affected -it  must 


an  American  yellow  journalist  w 
with  that  older  generation  that 
“inger.soll''  as  Ihe  clieapest  thing  < 


and  over  hills  and  dale,  and 
found  the  liglit  of  the  moon  a 


.  “  e  •  W  I  ngi.  laiion  was  pui  1  generation  that  always  regarded  an  country  have  grown  by  leaps  and  issues,  and  where  orders  are  placed  i  until  such  time  a.s  the  most  favour-  f-prub  and  over  hills  and  dale  and 

on  the  statutes.  “Ingei.soll  ”  as  Ihe  clieapest  thing  of  it.s‘kiii.|  in  its  field,  ''omuls.  It  Is  now  clear  that  Cana-  at  the  market  floor  members  find  |  able  results  might  be  obtained.  Over  t,,p  t,,c  light  of  the  nmon  a 

Tliat  the  cuMent  stnl:es  anu  labor  imrest  mav  not  be  vt  *  it  il'an  in.siirance  compame.s.  Canadian  it  nece.s.sary  to  offer  stocks  down  1  the  years  a  number  of  the  boys  ,,g,p  _  particiilarlv  going 

.  .  *7  nr  at  . . 1  ;  A  !  rt*  ^  ^  bank?,  investment  trusts  and  iridus-  before  attracting'  buyers  When  from  the  local  Street  have  taken  a  hnini-  .  » 

unconnected  wiin  com  i  ii  aciiViUes  sucli  as  have  j  The  A*^merican  aiitomobiie  strike  caused  a  los.s  of  trial  companies  are  in  the  market  the  decline  has  as.sumed  fairly  large  .shot  at  farming  in  the  Townships  ^he  moon  had  not  seen  fit  to 
been  revealed  through  the  Russian  spy  jnvestigatiuri.s  ■  pr„duction  of  about  half  a  billion  dollars.  Now  Walter  hundreds  of  millions  a  year  with  proportions  investment  trusts  and  I  or  out  along  the  lalieshore  as  far  j^j-eak  faith  with  the  society  so*whv 

and  subsequent  tnal-s  is  indicated  by  Hon.  Wilind  p,  Reuther,  who  staged  the  U.A.W.  tie-up  (according  ^  ®'^a  trader’s  eagerly  step  in  w’lth  as  Hudson.  Most  of  them  found  gjjourd  the  society  break  faith  W’ith 

„  A  At  A  A  A,  AA  Aiic  laA-t-uiuiiiB  sH  amoufit  of  thciF  ^^6  fiind.s  Cam-  a  view  of  replacing  in  their  port-  their  losses  mount  to  figures  they  •:>_ai,«;raUot,  -MAitj-t. 

Bovey,  M.L.C.,  director  of  extension  course.s  at  AtcGill  to  the  New  York  Herald-Tribune)  “is  mourning  the  ing  a.s  much  as  they  can  get.  Then  folios  some  of  the  holdings  disposed  had  not  anticipated.  However,  most  _ _ ' _ ^ _ _ 

University.  Tn  addressing  a  service  club  at  Winnineg,  likelihood  that  the  automobile  industry  will  not  meet  again  it  is  figured  there  has  been  of  or  previou.s  advances.  Accord-  of  them  have  cheerfully  offset  these  Tin*  rinnMri;U  Tinips  is  pnhlished  at 
Col.  Bovey  had  words  of  condemnation  of  “tho.se  who  ;  the  forecast  for  the  production  of  6,000,000  tars  a  year  increase  of  over  two  million  in  |  ing  to  many  large  houses  the  Mont-  ,  losses  by  the  enjoyment  of  a  country 

.  X  .  ..  A.  ,  , ,  ^  ^  ^  the  number  of  small  investors  who  real  market  is  m  the  strongest  tech-  home  and  interesting  work  in  dif-  ;-‘I. ‘.I  I  .  i  {.VVI«  i*  V"  ^ 

have  been  converted  from  our  own  thousand-year-old  ,  for  the  next  three  years”.  have  become  bond-minded  as  a  re-  1  nical  position  it  ha.s  enjoyed  for  afferent  branches  of  farming.  I  A.’"E."''rhomajL'''^'^’ 


.  THE  FINANCIAL  TIMES,  SEPTEMBER  13,  1946 


HINTS  TO  INVESTORS 


'  31  were  well  ahead  of  similar  pe¬ 
riod  of  1945,  and  with  the  plants  in 
Toronto  and  Ottawa  working  full 
time  and  a  satisfactory  backlog  of 
■  orders  on  hand,  the  outlook  for  the 
balance  of  1946  is  promising. 


Dominion  Bridge  - 

.  1  hold  40  shares  of  Dominion  INQUIRIES  from  subscribers 

,1  Bridge,  20  of  which  I  purchased  'n  regard  to  their  investments 

g  quite  a  number  of  years  ago  at  and  problems  are  invited.  Answers 

I  55.  When  the  price  fell  to  28,  I  are  based  upon  information, 

3  decided  to  buy  20  more,  hoping  to  which  THE  FINANCIAL  TIMES 

^recover  my  capital.  Weil,  I  am  still  believes  reliable,  fair  and  unpre- 
f  hoping!  The  company  has  paid  ludiced,  but  beyond  tne  exercise 

iii  steady  dividends;  it  has  capacity  of  care  in  securing  information, 

f  employment;  and  its  future  in  re-  PHE  FINANCIAL  TIMES  cannot 

gard  to  orders  should  be  as  bright  assume  responsibility 

as  any  Canadian  corporation.  Why  Inquiries  must  bear  the  signa¬ 
ls  it  that  despite  the  long  “bull”  ,ure  and  address  of  the  writer  in 

market,  this  company’s  stock  has  orcfer  to  receive  attention.  An- 

not  shown  an  appreciation  com-  swers  thought  to  be  of  public  in- 

1  parable  to  many  other  weU  man-  ^il,  published  Stamped, 

I  aged  organizations.  —  Stadacona.,  addressed  envelope  or  postage 

S  _  should  accompany  all  inquiries 

5  Unless  your  original  20  shares 

||  of  Dominion  Bridge  have  been  held  - 

2  since  pre-depression  days,  you  of  the  largest  producers  in  Can- 
I  must  have  purchased  them  towards  ada  ,has  shown  a  steady  and  wide 
B  latter  part  of  1936  or  early  1937 —  improvement  in  recent  years. 
I  W’hen  stock  market  was  staging  Since  beginning  of  this  year  news- 
f  the  recovery  which  was  checked  print  mills  have  been  operating 
I  by  the  gathering  of  the  war  clouds  at,  or  close  to,  capacity  and  there 
*  in  Europe  during  latter  year.  is  a  demand  for  the  product  con- 

,  Dominion  Bridge  stock,  it  will  be  siderably  in  excess  of  production 
I  recalled  was  paying  $1.20  a  share  capacity.  There  was  some  disap- 
f  in  dividends  in  1936,  as  now;  polntment  recently,  when  OPA  at 
I  hence,  at  55,  the  stock  was  yield-  Washington  granted  a  $7  a  ton 
f  ing  less  than  214  per  cent.  Obvious-  increase  in  newsprint  price  to  off- 
1  ly,  this  low  yield  basis  was  pre-  get  loss  to  Canadian  mills  of  pre- 

(dicated  on  hopes  for  an  increase  mium  on  U.S.  dollar,  that  a  larger 
in  dividend  return  on  the  stock —  price  increase  was  not  authorized, 
hopes  that  were  justified  to  a  Companies  are  working  for  an- 
conslderable  extent  by  the  sharp  other  price  increase,  however,  and, 
i  expansion  in  net  earnings  from  jn  view  of  market  conditions  in 
»  18  cents  a  share  for  fiscal  year  the  industry  as  well  as  valid  ar- 

i  ended  October  31st,  1936  to  $1.28  gument  of  producers  that  rise  in 
j  a  share  for  1936-1937  fiscal  per-  Hosts  has  iustified  a  further  in- 
'  iod.  Earnings  however— reflecting  crease  in  price,  there  is  good  rea- 
i  the  slowing  up  of  business  arising  son  to  assume  that  it  will  be 
r  from  the  threat  of  war — dropped  forthcoming  before  very  long. 

J  again  to  $1.04  a  share  for  the  in  the  light  of  the  foregoing, 
i  1937-38  fiscal  year  and,  before  it  would  seem  that  Price  Bros, 
the  next  fiscal  period  was  ended,  common  is  not  by  any  means  over- 
war  had  broken  out.  priced  at  current  market  levels. 

As  you  point  out  in  your  in-  The  position  of  the  stock  market 
quiry,  plant  operations  of  Domin- 1  gg  a  whole,  of  course  must  be 
ion  Bridge  were  maintained  at  |  taken  into  consideration.  After  a 
I  capacity  throughout  the  war  year  s  !  period  during  which  the  market 
and  gross  income  expanded  widely  i  drifted  downward,  the  past  2 
— from  $1,028,345  for  1938-39  fiscal  i  weeks  have  seen  a  sharp  break  in 
year  to  $8,016,143  for  1943-44  fis-  prices.  Opinions  vary  as  to 
cal  year.  Income  and  excess  pro-  whether  we  are  in  a  “bear”  mar- 
fits  taxes,  however,  prevented  this  ket  or  whether  developments  of 
broad  increase  in  operating  re-  the  past  2  weeks  have  not  repre- 
venues  from  being  reflected  in  net  gented  merely  a  severe  “.shake- 
earnings  after  all  charges,  trend  out”.  It  hardly  seems  likely  how- 
of  which  since  1939  has  been  as  ever,  that  prices  will  snap  back 
follows:  1938-39—72  cents  a  share;  quickly  enough  and  widely  enough 
1939-40— $1.36  a  share;  1940-41 —  to  penalize  too  severely  the  in- 
$1.89  a  share;  1941-42  —  $1.99  a  vestor  who  adopts  a  cautious  at- 
fhare;  1942-43  —  $1.81  a  share;  titude  and  stays  on  the  sidelines 
1943-44  —  $1.31  a  share;  1944-45  for  a  while  in  order  to  see  which 
—  $1.61  a  share.  way  the  wind  is  blowing. 

Improvement  in  net  earnings  for  - - - 

last  fiscal  year  over  year  before  i  N.Y.  Exchange  Values 
was  shown  despite  a  drop  in  gross  _  j  I  A 

income  from  $8,127,635  to  $4,756,-  Declined  In  AUgUST 

586  and  was  accounted  for  by  re-  New  York:  —  The  New  York 
duction  in  income  and  e.p.  tax  re-  stock  Exchange  reports  market 


Ind.  Acceptance  Corp. 

$2  Million  Issue  Sold 


,  .me  .no..c  oi  me  oKier  .  authorized  issue  of  150,- 

mmes,  the  stocks  enjoys 


August  Decline  In 


was  snown  aespiie  a  arop  m  Kross  ••  •  ■  a  - 

income  from  $8,127,635  to  $4,756,-  Declined  In  AUgUST 

586  and  was  accounted  for  by  re-  New  York:  —  The  New  York 
duction  in  income  and  e.p.  tax  re-  stock  Exchange  reports  market 
quirements  and  in  depreciation  value  of  all  shares  listed  as  of  Au- 


write-off. 

In  the  light  of  the  relatively  lim¬ 
ited  expansion  in  net  earnings.  Do¬ 
minion  Bridge  did  fairly  well  mar- 
ketwise  during  past  3  years  rising 


gust  30  dropped  to  $74,350,238,520 
from  $79,132,265,907  on  July  31. 

Average  price  a  share  declined  to 
$42.79  from  $46.04. 

At  the  end  of  August  1,309  issues 


from  a  low  of  22  in  1943  to  a  high  with  1,737,761,634  shares  were  list- 
of  45  this  year  and,  it  is  worth  ed,  compared  with  1,304  issues  and 
noting,  if  you  had  sold  at,  or  1,718,908,602  shares  a  month 
around,  current  year’s  high,  you  earlier. 

could  have  more  than  broken  even  _ _ — 

on  your  average  purchase  price  of  _ _ 

4II2.  At  closing  price  of  36  on  INVESTMENT  YIELDS 

Friday,  September  6th,  you  still 

would  not  be  taking  too  much  of  a  ————————— 

loss.  Suppiifd  by  Ofwald  A  Drinkwater. 

Dominion  Bridge,  as  vou  indicate.  X'j! 


logs.  I  Supplied  by  Ofwald  A  Drinkwater. 

Dominion  Bridge,  as  you  indicate.  !  p'{! 

has  a  substantial  backlog  of  busi-  |  .  Tsii  4.«n 

ness  on  the  books  and  earnings  for  |  Aiinnininn  . .  i"t>  i.:,:! 

current  year  should  reflect  reduc-  haiimrst  “.v”  .  i.n'J 

tion  in  fate  of  excess  profits  tax 

applicable  for  10  months  of  period  D.id'iilK-i'orticeiii  . 

■  .  ’  '  -  •-'.00  22 


Current  operations  probabl.v  are  nmzii 


being  affected  and  immediate  future  .  I'llII 

beclouded  by  the  strike  in  the  basic  ;  J:.to  -I" 

steel  industry  but  outlook  over  next  Kor.  inv.  .  :'.<•<•  ;'■} 

year  or  so  appears  good.  For.  inv.  inc.  extras  .  4.o»  :r> 

•’  _ f  ran.  A  1)0111.  Snsar . -i-' 

('.an.  MnltiiiK  .  -.Ij"  i'jj 

Oomnion  inchullnK  **'t***  ..  I*'! 

r'rice  uruh.  VOIimiOII  Canada  steamships  ....  1.00  18 

I  notice  that  Price  Bros,  com-  •"  I  '^o '  4« 

mon  closed  on  the  market  today  Canadian  Olanese  .  i.ini  <>8 

(Tuesday  10th)  at  below  49  after  *  Oo..  inrUidlng  e\tia  iw 

having^  sold  as  high  as  73  this  Oanatiian  Vinegars .  .40  10 

year.  It  seems  to  me  that  the  ‘'Xl‘‘inclSr  extra  zm.  ^'i 

stock  looks  very  cheap  at  that  c.a„.  west .  'iZ 

price  in  view  of  the  company's  consolidated  Glass  ....  z.(i»  47 

prospects  and  I  am  wondering  if  ‘  i''"''."  ■*  .  i .  I'-II!  a: 

this  wottld  not  be  a  good  time  to  ,'Snion  Fmnf.h  irs  •. . .  I.'io  .m 

buy  some  shares.  Your  views  on  nomlnloii  Glass  . .  i.im  i.S 

this  through  the  medium  of  your  Dominion  Textile  .  .’j.lW  IjJ” 

Hints  to  Investors  page  wo^  be  jil,  li, 

much  appreciated.  G.  L.  B. — Que-  foundation  .  l.til 

bee.  imperial  Oil  . . .'>«  1 1 


Price  Bros.  Common 


(III  iii'j 

i.tiii  z:t 


Kamous  Players 
Foundation  . 


I,S  4.17 

IIJ  4.!in 

z:t',..  4.zr> 


covered  a  little  from  thi.s  week’s 


$1.50  a  share  dividend  rate. 
There  appears  to  be  some  rea- 


•set  to  a  considerable  extent,  of 
course,  by  increased  production 
costs;  while  income  tax  require- 


developments,  company  has  effect- 


quirements  on  preferred  stock  dur- 


bonds  were  called  and  were  re¬ 
placed  by  $9,835,000  of  3U  per 


This  total  saving  of  approximately 
$335,000  in  prior  charges  is 


outstanding. 
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Dominion  Coni  A'^gSlrrurth.r  $2  Million  Issue  Sold , 

Dominion  Coal  is  a  mystery  to  the  securities  of  this  industry.  - 

to  ■me.  As  far  as  one  could  see  -  ‘  Greenshields  and  Company,  In- 

“from  the  road”  this  company'  Rnhill  Rpil  I  air  ’  corporated  and  the  Wood  Gundy 

was  in  a  bad  way;  badly  placed  |  Ibamii  ivea  l^aKe  Corporation.  Limited,  announce  the 

geographically,  subsidized,  e  m- j  Would  you  be  kind  enough  to  tell  sale  of  a  $2,000,000,  3'2  per  cent, 
ploying  recalcitrant  labor  and  I  me  through  your  paper  what  has  be-  i  20-year  sinking  fund  debenture  is- 
with  oiit-datcd  equipment.  Only  a  come  of  Rahlll  Red  I.Akes  Gold  sue,  series  A  of  Industrial  Accep-  , 
few  months  ago,  Montreal  brokers  j  Mines. .  I  still  hold  some  shares  and  tance  Corporation.  Limited.  Issue 
advised  me  to  sell  my  holdings.  '•  am  wondering  if  It  still  exists  or  ‘s  priced  at  100  and  accrued  inter- 

Imagine  my  surprise  the  other !  ),ag  ^one  bust, _ “Saguenay.”  dated  November  1,  1946,  and 

day  to  receive  a  dividend  cheque  Rahill  Red  Lake  Gold  Mines  is  due  November  1,  1966. 
covering  some  of  the  arrears  and  inactive  at  the  moment,  but  its  ■  After  giving  effect  to  the  fore- 
to  note  that  the  market  price  of  j  daims  are  being  maintained  in  good  B^'^g  the  company’s  capitalization 
the  stock  was  back  around  gtanding  A  geological  survey  had  "'*11  compri.se  $2,000,000  3’i  per 
What  has  happened?  What  Is  the  ^een  scheduled  for  194.5  but  there  f^nt.  20  year  sinking  fund  deben- 
amount  of  the  arrears  still  ow-  record  of  the  results  available.  outstanding  of  $3,- 

Ing?  May  I  ha.^  your  comments  000,000  5  per  cent,  cumulative  re¬ 
please?  M.  D.-Moose  Jaw.  |  ^  ^  .  Toronto  is  somewhere  be-  deemable  preference  shares  of  $100 

Payment  of  dividends  after  all,  j .  ,.  ,  .  .  .  par  value  and  100,000  common 

is  an  important  factor  in  the  mar- 1  ,.7,“  ,  ii  ’  i  shares  of  no  par  value  outstand- 

ket  for  any  stock,  particularly  I  f  ing  of  an  authorized  i.ssue  of  150,- 

a  preferred  .stock-in  which  share- |  mmes.  the  stocks  enjoys 

holders,  except  where  there  is  a  «  thin  market  only. -  -  | 

ed  only  in  company’s  ability  to  Modern  ConUinen  To  ‘ 

preferred  dividend.  the  statutory  |  Redeem  Prefd  Shares  Indu^rial  Traded 

Dominion  Coal  has  been  ti®"  ,  ,  .,  >  Transaction.s  in  .shares  other 

devilled  by  strikes  and  slow  i  Toronto;  -  Funds  for  the  re-  ^3, ^ 

downs,  as  you  suggest;  company  deniption  of  the  Preference  stock  i  5,toc,<  Exchange  and  Curb  diir- 
also  13  unfavorably  situated,  from  ;  of  Modern  Containers,  Limited  will  August  totalled  848,800  shares, 
a  geographical  point  of  view,  to  :  be  provided  jointly  ’oy  the  sale  of  1  1  072  041  shares  iii 

serve  the  big  markets  of  Ontario  debentures  and  by  working  capital.  j.,iv  and  onlv  485  102  in  August 

and  Quebec.  Thus,  so  long  as  any  ^  The  3  per  cent  lO-vear  debenture  ,  •  '  ’  s  ‘  ■ 

sizeaWe  supplies  of  coal  can  be  im- I  issue  of  around  $150,000  will  be,  'The  turnover  in  mining  shares 
ported  from  the  U.S.  or  Great  1  sold  privately,  it  is  understood.  .^vas  double  that  for  the  previous 
Britain,  the  company  despite  fed-  With  authorized  and  issued  3,000  1  month,  with  a  total  of  4,233,546 
era!  goxernment  si^sidy,  h^  a ,  preferred  shares  being  retired  Octo-  shares,  changing  hands,  against 
hard  row  to  hoe.  Of  late,  how- |  bgr  2,  1946,  at  107*2  plus  accrued  2,136,302  shares  in  Julv  and  1- 
«>**d*t*o**s  in  the  U.S  and  |  and  unpaid  dividends,  the  amount  834,8.35  shares  in  the  similar  per- 
the  U.K.  have  been  such  that  very  j  required  ti  cover  the  redemption  is  ,  iod  a  vear  ago. 
little  coal  from  either  ■‘lource  is  ,  approximately  $322,, 500.  Working  '  The  combined  for  both  classifica- 
finding  its  way  into  the  Canadian  capital  at  the  end  of  1945  totalled  tions  was  5,082.346  shares,  com- 

.  ,  $351,184,  with  current  assets,  in- ;  pared  with  3,208,343  in  July  and 

Conditions  at  company  s  mines  $113,747  cash  and  $274,935  2,319,937  last  vear. 

have  been  much  more  stable  in  I  investments  having  a  - ^ - — 

recent  months  but,  as  an  off-set.  j^^rket  value  of  $278,259,  amount- i  NEW  CURB  MARKET  MEMBER 

j  the  steel  stril^  which  has  shut  $625,226  and  current  liabili-  |  - 

1  down  the  big  Dosco  plant  m  Svd-  ties  to  $274,042.  |  Walter  F.  Tellier  of  New  York.  I 

meant  a  temporary  los.s  ggies  and  profits  of  the  companv  has  been  elected  a  member  of  the 
jof  this  important  market  for  coal  eight  months  ended  August  ,  Montreal  Curb  Market.  I 

company  s  production.  Also  al-  •-  (- 

though  there  have  been  no  ser-  aggsg-5BB3SB5gB5«-.  ...  jj  i  'f  ni — .  ..  _  .  ...i . . .  — ...i..— .1 

ious  strikes  of  late  at  mines,  there 
is  a  serious  post-war  shortage  of  1 
experienced  labor. 

Company  has  not  yet  published 

I  any  financial  statement  for  year  A 

1945,  report  covering  operations 

for  year  1943  and  1944  having 
been  issued  only  last  June.  This 
report  showed  net  earnings  for 
1943,  after  all  charges  equal  to 

I  $2.30  a  share  on  outstanding  pre-  ^ 

1  ferred  stock  and  for  1944,  earn-  J  ' 

I  ings  equal  to  $2.41  a  share.  For  .  _ 

I  year  1942,  net  earnings  equal  to  \  * 

$2.15  a  share  were  reported.  It  '  -■ 

I  is  significant  that  company  ex-  , 

1  perienced  an  operating  loss  of  $4.-  4  ' 

j  155,961  for  year  1944  but  miscel-  ^ 

I  laneous  income  (including  federal  •  \  '< 

I  assistance)  of  $6,628,368  permitted  \  .  \ 

!  it  to  show  net  earnings  for  year  *'  \ 

I  At  last  annual  meeting  of  com-  -  \  '  _ _ 

pany  in  July,  shareholders  were  V  .y.-  “ 

told  that  it  was  the  hope  of  direc-  "W 

tors  that  the  regular  quarterly  ■  V  ■  p?  ®  I 

dividend  on  preferred  stock,  which  \  1 

j  had  recently  been  resumed,  would  ^  '  <  ,’<•(  ^ 

be  continued  and  that,  “as  circum-  ‘  ^  A  . 

stances  permitted”,  additional  pay-  '  ^  ^  ,* 

ments  would  be  made  quarterly  * 

on  account  of  arrears.  A.  payment  -■  Zt:t- . : . 

of  $2.25  a  share  was  made  on  *  B  _  _ 

account  of  arrears  July  31st  last  ^ 

which  left  accumulated  back  divi-  Bv  B  B  ^ 

dend  on  stock  of  $2.38  a  share.  I  ' 

Recent  declaration  of  a  regular  /  ’wwssr 

dividend  of  37  cents  a  share  plus  '  —  _  •- 

38  cents  a  share,  payable  October  ■  '.■m.  ■  S  ^ 

31st,  will  leave  at  that  date  ar-  ' B^r  v  ■■ 

rears  of  $2  a  share  still  to  be  paid  V  1 

on  stock.  J-muCHJIJ 

Dependence  of  Dominion  Coal  on  , 

a  federal  subsidy  for  earnings  suf-  ;  -  * 

ficently  large  to  entitle  it  to  pay  -  ^  ^ 

its  preferred  dividends — a  condi-  I  '  - 

tion  which  is  plainly  evidenced  by  \  Sit  *’ 

.ipei^ating  ^results  for  1944.^is  of  ” ,  ' 

j  stances,  we  can  see  no  good  rea-  ■  .J 

j  son  why  Coal  preferred  should  be  uniust 

I  disposed  of  by  the  investor  who  ' 

j  is  prepared  to  make  some  sacrifice  jf 

in  security  in  order  to  obtain  an  j  ,  ,  ’ 

j  above-average  return  on  his  in-  j  should 

i  vestment.  r 


IN  INVESTMENTS 

What  is  right  for  one  may  not  be 
wise  for  another— in  the  realm  of 
investments. 

That  is  why,  when  investing  for 
clients,  we  give  close  attention  to  the 
particular  circumstances  of  each  indi¬ 
vidual  account,  and — within  the  scope 
of  our  powers — select  investments 
best  suited  to  the  special  require¬ 
ments  of  the  account. 

This  is  o  most  important  and  valu¬ 
able  feature  of  our  investment  service 
os  applied  to  estate,  trust  and  man¬ 
agement  accounts. 

Investmenf  Management  Service 
with  individuality 

THE  ROYAL  TRUST 

CORPORATE  mm  D  A  lUi  V  peksonal 

secur;ty  V  w  fVl  r  M  IM  I  servici 


PERSONAL 
SERVI C  I 


Offices  across  Canada  from 
Coast  to  Coast 
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are  impressive.  Market  for  news-  |  •i  ,,;.,,,,!,,'  ’  i  ^  | V. 

print,  of  which  company  is  one  •i>,i.valilp  ii)  l’.S.  Funds. 


Sherritt  Gordon  Mines 

Kindly  answer  the  following  in- 
!  qiiirios  in  your  newspaper: 

I  Is  the  Wain  Extension  Ltd.  Com- 
i  pany  In  existence?  Of  what  value 
Is  their  shares? 

Please  tell  me  what  you  think  of 
the  shares  of  Sherritt  Gordon  Mines 
Ltd.  Will  they  increase  in  value? 

I  will  also  thank  you  to  gather 
whieh  future  prospects  this  firm  Is 
held  to  have?  —  Subscriber  —  j 
'  Sweden. 

Records  covering  a  number  of 
years  fail  to  show  anything  con¬ 
cerning  Wain  Extension  Ltd.  While 
it  is  possible  that  the  company  is 
still  in  existence  and  that  it  is  only 
dormant,  there  is  no  market  quota¬ 
tion  whatever  and  this  certainly  in- 
dicate-s  that  the  company  is  not 
engaged  in  any  operations  of  a 
public  nature. 

.Sherritt  Gordon  Mines  Ltd.,  in 
addition  to  operating  its  original 
property  at  Flin  Flon  in  Manitoba 
is  currently  engaged  in  developing 
a  new  and  important  copper-nickel 
deposit  at  Lynn  Lake. 

Extensive  drilling  operations  ha-e 
indicated  the  existence  of  import¬ 
ant  ore  bodies  which  however  will 
require  considerable  time  and  cap¬ 
ital  for  exploration.  Thus  they 
will  be  primarily  of  long  term  value 
to  the  company,  although  natural¬ 
ly  they  tend  to  enlarge  the  Sherritt 
Gordon  picture  considerably  for  the 
investor.  The  company  also  owns 
a  substantial  share  of  an  iron  ore 
deposit,  the  Josephine  Mine  which 
has  only  been  developed  sufficiently 
to  show  its  future  importance.  No 
production  has  been  scheduled  as 
yet  from  thi.s  property. 

The  earnings  position  of  the  com¬ 
pany  has  been  well  maintained  over 
the  years  and  the  original  copper 
'  zinc  property  at  Flin  Flon  conti¬ 
nues  to  make  a  good  showing.  An 
increase  in  market  value  of  this 
company’s  shares,  as  those  of  other 
major  metal  producers,  must  of 
course  await  a  definite  develop- 
"'ent  with  regards  to  higher  metal 
^ces.  Such  a  development  is  ex- 


/NFLATION  is  no  respecter  of  persons. 
Like  the  rain,  it  falls  on  the  just  and  the 
unjust  alike. 

If,  through  free  and  careless  spending,  inllation 
should  descend  upon  Canada  as  it  has  upon  many 
other  nations,  its  evil  would  fall  upon  everyone. 

Upon  the  shiftless,  the  thriftless,  and  the  black 
market  patrons  .  .  .  Yes  .  .  . 

But  inflation’s  evil  would  fall  equally  on  the 
‘‘just” — those  decent,  honest,  prudent  citizens  who 
observe  the  law  and  do  not  seek  to  satisfy  selfish 
whims  to  the  detriment  of  the  community. 

These,  fortunately,  are  Canada’s  majority  .  .  .  these 
are  Canada’s  No.  1  citizens.  In  their  hands  lies  victory 
over  inflation. 

Here  are  their  five  cardinal  points  in  personal 
financing; 


Bank  of  Montreal 

working  with  Canadians  in  eury  walk  of  life 
since  1S17 


op 


SAVE  FOR  YOURSELF 


•  Hold  on  to  Victory  Bonds  and  Certificates. 

•  Buy  only  those  goods  which  are  in  fair  supply  and  save 
money  for  the  day  when  goods  now  in  short  supply 
will  be  readily  available. 

•  Avoid  black  market  purchases. 

•  Keep  up  insurance. 

•  Build  up  savings  accounts. 

This  is  conservation— the  first  requisite  of  personal 
security— the  first  attribute  of  good  citizenship. 


This  ss  u  hy  we  say:  \ 

^  \ 

>-  If  You  Are  \ 

M  a  No.l  Citizen  \ 
j/  You  will  look  after  % 

\No.i  y 

This  IS  not  selfishness, 
but  the  realization  that  a 
community  is  no  better,  no 
sounder  than  its  citizens. 

D-: 

AND  YOU  SAVI  FOR  CANADA 


1 
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SEES  BRITISH  por  or  Ai 

MANUFACTURER 
BUSINESS  BENT  " "" 


For  or  Against  Cartels 


A  New  Discussion  of  this  Problem  from  a  Fairer 
Point  of  View 


MORGAN  WORKERS’ 
RETIREMENT  PLAN 


Retail  Firm  Head  Announces 
Details  of  Pension  Scheme  i 
Recently  Inaugurated  j 

Culmination  of  plans  dating  back 


.  ,  FEW  of  the  recent  books  deal- 'the  “enterprise-stifling”  operations  it  » 

Canadian  Business  Man  I  (*ints  (pg  cartel  problem  have  •’f  some  cartel  have  not  more  to  Recently  Inaugurated 

to  (ircater  Progress  in  been  anything  but  siibjective  ex-  equally  entei prise- ■  p,  ,  •  j  ,  k  i  ■ 

_  .  .  ■  ^  stifling  operations  of  various  socia-  Culmination  of  plans  dating  back 

Plant  Modernization  positions  of  the  anti-cartel  view- ;  ligtie  trading  trading  bodies  is  not  for  several  years  is  seen  in  the  re- 

_ _  point.  Perhaps  it  is  only  natural  really  unclear.  “NATIONAL  IN-  cent  announcement  by  Henry  Mor-  i 

TUAiil-'  existence  of  a  vast  TEREST  AND  THE  CARTEL  gan,  president  of  Henry  Morgan  <S- 

>Er>K  fiAPUKI  IKAliri  emotional  prejudice  against  any-  ^’ROBLEM”  is  not  as  encumbered  Company  Limited,  of  a  retirement; 

-  thing  that  might  be  described  not  such  inconsistencies.  This  scheme  for  the  employees  of  that  I 

Tiu'onto;  The  British  maim-  „niy  ^  feature  of  “Big  Business”  book  is  not  going  to  convert  either  firm,  as  well  as  those'of  the  Mor-  , 
'■■’•■♦urer  is  wider  awake  as  to  ex-  35,  3  favorite  tool  of  the  ^be  antis  or  the  pros.  But  it  does  gan  Trust  Company  and  Morgan 

port  opportunities  tlian  ever  he  enemy,  the  predominating  break  the  net  of  absolutes  which  Realties  Limited.  j 

has  been,  according  to  .lohn  :  opinion  about  cartels  should  be  bas  been  woven  around  this  prob-  Briefly  stated,  the  plan  provides  I 

.art.  preshlent  of  .John  ,Stuart'(,ne  (,f  hostlity.  ' P^q^es  once  again  that  for;  j 

Sales  Ltd.,  who  has  just  completed  q-pg  word  cartel  has  become  as  there  arc  at  least  two  sides  to  q.  Regular  annual-  retirement  in-  1 

a  busiiies.s  trii'  to  the  I'nited  niuch  an  epithet  as  the  hyphenated  everything.  “NATIONAL  INTER-  pome  (in  the  form  of  Government! 

Kingdom  in  tlie  course  of  which  he  word  "monopoly-capitalism’';  like  THE  CARTEL  PROB-  Annuities)  at  age  60  for  men  and  I 

had  an  opportunity  of  looking  over  1  latter  it  is  not  always  applied  LEM”  by  C.  R.  Whittlesey;  Mac-  60  for  women,  with  option  of  earlier 
a  number  of  plants  both  in  Eng-  qpe  things  to  which  it  is  ap-  Millans  in  Canada;  .$2. <,5.  retirement  if  desired  bv  employee. 


//eres  Why 


^  J  ■  gyprocwooi 


had  an  opporiuim.\  01  looking  o,<...tpg  latter  it  is  not  always  applied  I  60  for  women,  with  option  of  earlier 

a  number  of  plants  both  in  Eng-  to  the  things  to  which  it  is  ap-  Millans  m  Canada;  .>2.<.o.  retirement  if  desired  by  employee. 

land  and  Scotland.  _  plicable.  One  now  even  speaks  of  -  2.  Contribution  by  employee  of  4 

“They  are  more  on  their  toes.  gi,(.p  things  as  a  railway  cartel,  fk  p  |  /I  A  n  I’PFIFfcl/  P®*"  of  his  or  her  salary,  with 
he  .says  “than  manutacturers  on  golely  because  lines  within  a  giyen  p  p  I  I  A  1/  It  R  1/ V  V  equal  contributions  by  the  company; 

this  continent.  One  manufacturer  area  carry  freight  at  mutually  1  Vnil  1  iJlAll  1  fpg  jatter  will  also  pay  in  past  sery- 

whose  plants  I  visited  has  just  agreed  tariffs  as  if  they  could  m  ice  benefits  for  reo-ijiar  emnlovees 

completeci  S0()  experiment.s  w  Will  RF  DFI  A  YFD  ’’‘‘•tbd’av  for  men  and 

the  .sole  object  of  tinding  new  Only  the  manufacturer  of  arma- '  ,  If  ILL  1/L  l/LLlllLl/  30th  for  women  This  clause  is  o'" 

hne.s.  The  British  iv.ll  a.stonish  the  ments-in  peace  time- stands,  _  SeLl  Lrerest  to  the 

world  with  some  of  their  produets.  hij?her  in  popular  demonolog^y  than*  of  lonfr-servire  \vnrk<ara  in  nmnnanv*- 

I  was  especially  interested  in  the  the  cartelist.  thus  proying  once  Strikes  and  Shortages  Will  employ  P  - 

hi.scuit  business  -’nd  ui  Manche.ster  again  that  propaganda  has  become  ,  .3.  Special  consideration  for  re- 


P.E.I.  CAR  FERRY 
WILL  BE  DELAYED 


I  found  one  of  the  ablest  of  these  one  of  the  major  ruling  forces  irm  Prevent  Delivery  of  Big  tni-neH  T  u 

c  entralizing-  his  operations  in  Man-  the  intellectual  life  of  modern  na- ,  Boat  before  next  Fall  T'’*’ 

C  hester,  installing  new  machinery  tioms.  '  KOat  DCIore  next  rail  employed  by  company  at  time  of  en- 

and  modern  ovens.  He  was  only  Even  if  there  were  no  positive  ,,,,,,,  r>  ir  t  •  ir  ustment  can  count  year.s  of  war 

one  of  many  very  active  in  mod-  ,vork  on  the  subjec  t,  one  would  .  Lharlottetown.  P^.I.:  --  Ever  service  just  as  though  their  com 

ernization.  Most  of  this  activity  values  at  all  to  be  found  in  a  new  -s.nce  the^  carferr-  Charlottetown  pany  employment  had  not  been  in- 

and  development  has  happened  pave  to  welcome  the  present  one  of  the  most  modern  ves.scls  of  terrupted.  Veterans  entering  com- 


Pretenf  Delivery  of  Big  ^  Special  consideration  for  re- 

4.  1  a  *  .4.  T  II  turned  servicemen — those  who  were 

Boat  lietore  next  rail  employed  by  company  at  time  of  en- 

-  listment  can  count  year.s  of  war 

Charlottetown,  P.E.I.:  —  Ever  service  just  as  though  their  com 

since  the  carferr-  “Charlottetown”,  pany  employment  had  not  been  in- 


since  the  war  and  at  this  point  it  volume  of  Charles  R.  Whittle.sev's  Icist  v  hen  she  struck  pany  s  employ  on  discharge  from  the 

is  ahead  of  anything  of  the  kind  di.scu.ssion  of  the  "NATIONAL ■. IN-  *  armed  forces  may  count  three  years  j 

that  I  have  seen  even  in  tlie  Ihiit-  tEREST  AND  T  H  BT  C.4RTEL  her  vvay  to  dry  dock  at  baint  in  uniform  as  the  three-year  proba-  ! 
4'd  States.  It  was  made  possible  be-  ;  PROBLEMS  '  just  released  by  j  Jo*’"-  •  during:  the  war  years,  tionary  period  which  they  would 

cMiKsc  iu  the  last  year.^  of  the  war  MacMillans  in  Canada.  While  coun-  t  Island  Pr'-vince  haj\  been  de-  have  had  to  serve  before  becominj;;'  | 
manufacturers  were  lo-iippr.sismg  tering  to  a  certain  extent  some  !  Pending  on  a  much  older  boat  to  eligible  to  participate  in  the  retire-  ' 

their  situation.^  and  making  plans  of  the  fruits  of  propaganda  against  i  nir.intain  its  coniujcti  m  with  the  ment  plan.  j 

for  the  postwar  period.  business  combines  and  cartels.  Mr.  mainland.  That  this  old  craft  war  4.  Any  employee  who  dies  after 

"All  the  others  1  visited  showed  Whittlesey  is  no  cartelist  however,  ^ble  to  handle  the  vast  wartime  joining  the  plan  will  have  paid  into  I 

a  similar  high  interest  in  the  e.\-  jt  j.g  in  his  objectivity  tliat  one  -''upply  from  his  province  as  well  in'g  estate  an  amount  not  leas  than  I 


liort  trade  and  a  desire  to  get  the  of  the  major  positive  values  is  to  3S  bring  in  so  many  things  needed  jil, 000  representing  his  con*ribu 

very  finest  machinery  po.ssiblc  in  pe  found.  '  in  Prince  Edward  Island,  is  look-  tjons.  plu.s  4  per  cent  interest  nlus 

order  to  bear  their  full  part  in  it.  He  lists  all  the  arguments  that  ad  upon  as  a  great  achievement.  |  ap  or  part  of  comnanv's  contr  hii’- 

While  there  I  entered  into  fciur  have  become  so  familiar  of  late  The  ves.sel  yet  continues  the  acr- |  depending  on  years' of  service 
new  contracts  to  import  British  and  discusses  them  not  unfavorably  vice.  .'5  In  order  that  vonno- 

goods  and  on  their  side  they  have  put  he  has  obviously  no  ax  to  It  was  anticipated  thf.t  the  new  ppopf;.  -..en  fimoo-i.'  i 

applied  to  the  Ministry  for  export  grind  and  he  eertainlv  does  not  ear-ferry,  which  is  being  construct-  pnmnanv'Q  eo,r,i  ^  c  c 
premi.ses.  '  write  as  if  he  had  been  hired  by  ed  at  a  Quebec  yard  by  Marine  In-  tTv  t-v 

(Mtwrnnimt  Wauls  To  anv  of  the  factions  to  expound  a  duatries  Ltd.  at  a  cost  of  between  *  x,  *  in  tne  le^^ulai 

Peferrino  to  the  fact  that  at  an-  view.  four  and  Tve  millions  of  dollars.  the  ontion  of  recovering 

nual  meetings  of  Briti.sh  companies  P'obablv  the  principal  value  of  ;  woulcl  be  on  the  route  this  fall  but  3”  Their  oavnientsT^^ 

the  chairman  of  the  board  or  the  "‘'^^''^^liJoi/on  .'’aAeirTs  Mo'nSaf  sin  oftlfe  mnnag'o-  pf  place^in  a  Pasta/ SayVn": 

president  in  many  eases  c-ritieize  cuver.sii\  01  opimcin  on  cartels  is  ,  Aiontieai.  son  01  me  managing  cii  Aeeount  on  wPieP  ther- iviii 
the  government  very  .severely  for  not  neee.ssanly  a  diver.sity  between  rector  of  the  construction  vom- 


me  governmenc  verv  .seveieiy  loi .  . . . . •'  - -  ..................  w....  two  ner  cent  intereof 

holding  up  export  plans,  and  that  and  evil.  He  does  point  out  pany  in  a  statement  here,  the  new  s  Jjor  Gen  a  re  cvoir  1 

because  of  the  threat  of  national-  appropriately  that  we  are  wrong  ferry  will  not  be  ready  for  launch-  ^ 

ization  nartieularlv  of  the  ste'l  (hseu.ssing  in  terms  of  ab.solutes  ing  until  next  summer.  She  will  be  ii^aasurer  and  romptroller  of 

industry,  busine.ssmen  are  afraid  to  cartels  when  there  is  a  complete  called  the  “o  begweif’  the  Indian 

move  for  new  busine.ss  on  their  ab.sence  of  stereotype  uniformity,  name  for  Prince  Edward  Island.  a  lecent  pre.ss  conference,  .said  some- 
own  for  fear  that  the  government  Both  Roosevelt  I  and  the  Sherman  xhe  reason  for  the  cielav.  Mr.  ,  employees  would  be  involved, 
will  stop  it.  .Mr.  Stuart  pointed  Act.  whose  .spiritual  father  he  was,  simard  .states,  is  .strikes 'in  big  ^n  ot  the  creclit  for  the  pen.sion 

out  that  the  ei-iticisms  do  not  recognized  that  “cartels  can  be  ,  ^a^pcican  plants  such  as  General  !,  learned,  is  clue  to 

question  the  Government's  willing-  a  powerful  instrument  for  wrong- I  and  non  arrival  of  certain  1.  ^j..  °  oc  geneial  manager  of 

ne.ss  to  help.  “It  has  rcallv."  he  but  that  certain  forms  at  j  paapatjai  materials  nece.s.sary  to  ["e  firm,  who  for  nearly  a  decade 

said  “put  the  austerity  program  ;  lea.st  offer  the  only  effective  mcajis  1  ,,apid  and  steady  construction'.  Re-  f’'fywssmg  with  other  eom- 

into  force  so  that  there  will  be  meeting  busine.ss  needs  .  It  is  ne.v  ferrv  rannot  P*my  executives  ways  and  means  by 

more  Briti.sh  goods  for  export  and  ^be  acceptance  of  this  more  ^b.l^c-  pp  operation  until  some  time  next  "'^‘vh  such  a  plan  could  be  operat-  ; 

they  appear  to  be  willing  to  work  ^"’c  viewpoint  which  raises  Whit-  ^  p  ed. 


a  recent  press  conference,  said  somc- 
2.000  employees  would  be  involved, 

!  Much  of  the  credit  for  the  pension 
scheme,  it  was  learned,  is  clue  to 


nt  s  willing-  1  iiimuL  iiji  " I  ^jotors  and  non  arrival  of  certain  ,,  01 

rcallv."  he  <>mng,  but  that  certain  forms  at  j  pgapotjai  materials  nece.s.sary  to  I  ,  5' T"''  »  decade 

tv  program  lea-st  offer  the  only  effective  means  1  ,,apid  and  steady  construction.  Re-  |  '’‘fewssmg  with  other  com- 

♦  Gif  moofino*  Kiieinocc  riAorlc  If  . . *  nflnV'  PVAn  1 T I xi'Qfe?  oi-id  u..  ! 


“THIRST,  we  figured  the  insulation  for 
our  home  must  last  a  lifetime.  And 
Gyproc  Wool  does  just  that.  It  keeps  its 
maximum  insulating  qualities  — 
permanently. 

“You  see,  Gyproc  Wool  is  made  of  rock. 
It’s  vermin-proof — sanitary.  It  never  packs 
down  or  gets  thin.  Year  after  year,  it  stays 
as  good  and  thick  and  efficient  as  ever. 

“And — Gyproc  Wool  is  fireproof.  It  pre¬ 
vents  fire  from  spreading.  No  other  insula¬ 
tion  embodies  so  many  benefits.” 

That’s  why  you,  too,  should  insist  on 
Gyproc  Wool  Insulation.  It  is  easy  to 
install.  Whether  your  house  is  old  or  new, 
Gyproc  Wool  will  make  it  pleasanter, 
healthier  and  far  more  comfortable. 


Sold  by  Builders’  Supply,  Lumber  and 
Insulation  Dealers  across  Canada.  Have 
Gyproc  Wool  specified  in  all  estimates. 

GYPSUM,  LIME  AND  ALABASTINE;, 
CANADA,  LIMITED 

Vancouver  Calgary  Winnipeg 

Toronto  5  Mentreol  2 

'/’/ir  vHrrrvt  (Jrmand  ior  GYPROC  Wool  is  fjreafsr  thnn 
Ihr  snpi>l]f,  Jf  your  (if'.ah.r  cannot,  suppfy  yon  protnpHy, 
the  fault,  is  vot  his,  lie  is  doing  his  best  to  serve  yon  n§ 
fast  as  he  receives  supplies. 


GYPROC 

WOOL 

THICK  INSULATION 


they  appear  to  be  willing  to  work  viewpoint  wnicn  raise.s  wnit- 

witii  any  mannfacturer  who  will  .Besey.s  work  above  the  level  of 
help  c.stabli.sh  Briti.sh  a.s.set.s  abroad  ofher.s  dealing  with  this  subject, 
by  export".  *  *  ^ 


The  “Abegweit"  will  be  a  giant 
i(  e-breaking  car-ferry  with  the  very  1 


E.XTE.Vn  TORONTO  PI.  A  NT 


plant,  doubling  its  floor  space  for  I  golf  club  shafts  and  other  new  I  boiler  room  and  steel-heat-treating 


oy  export  .  T-  latest  of  equipment  and  will  be  the  i.Mii.-iiiis  r.iigmcermg  loc  inanuiacLurc  OI  spoiling  goous,  niics.  me  new  oiiiiuing  wui  in-  proveisNe.-.  rmy  iiuiii 

"The  criticisms  have  been  tliat  --Another  of  the  positive  values  ia.st\vord  in  vessels  of  her  class  and  1  •f''  Toronto  including  steel  fishing  rods,  steel  |  elude  a  semi-basement  to  hou.se  a  |  ployees  will  be  needed. 

bureaucratic  procedures  are  too  <'•"  this  book  is  to  be  found  in  the  '  onerated  much  more  simnlv _  _  ,,  - - ^ - 

slow  They  have  to  wait  too  ion"  admi.ssion.  somewhat  lefthandedlv  operated  iniu.n  moie  .  mpl.\  - - 

to  gel  ?he  avil  .servanrl  OK.  perhaps,  that  cartels  enjoy  their  vessel  yet 

Bureaucracy  is  agreed  upon  as  the  Rreat  enmity  today  almost  solely  ;  '  _ _ 

big  bottleneck.  But  they  are  over-  because  they  have  becorne  asso-  — — — 

coming  that.  One  important  execu-  ciated  in  the  popular  mind  with  ilT/\/\Y  f  _g. 2:-— m-//// 

tive  in  one  firm  devotes  all  his  international  politics  in  which  most  W I II II  I  h  IU  I II I  I  Ml  I  I 

time  to  studying  Government  advantages  of  the  system  ft  WUUUIl  Wll  U  A  ^  ^ 

policy  aiifl  directives  and  personnel  have  accrued  to  the  Germans  be-  4  m/TwiYmT/T  yty»  Ik\  \  \  - 

and  it  is  his  .sole  but  verv  e.ssential  fore  and  during  the  war.  Whether  IIJ  f'AI|'UIIUf  1 1 U  Kl  ^  '■ -  i 

duty  to  sec  that  the  flow  of  re-  that  is  so  or  not  is  neither  proven  IJ  V/ll  vlllllVl  ^  /  £  _ a  M 

qne.sts  and  permits  ttirough  red  ^  proof  attempted.  At  least,  I 

tape  channels  is  quick".  however,  one  is  left  with  the  im-  -  I  ^  ^ 

“.Such  a  man."  he  concluded  plication  ttiat  there  might  be  con-  CailUtliiin  LooillS  Turilillil'  Out  f  J 

“knows  more  about  Government  ‘’idcrable  benefits  in  cartel  opera-  .  I  ^  % 

policy  and  directives  than  many  tions  provided  they  are  operated  »)"  P-C.  iTlore  GlOlll  inan  ^ I  ^ 

of  their  own  officials  do  and  can  "'‘th  some  regard  for  the  welfare  j„  Ppe-W’ar  Years  ~ I  ^  \  ^ 

.speed  lip  action  very  materially,  pf  the ^ country's  economy,  '^here  ,  _  I  \  \ 

that  the'^SVabor^  Government  has  improvable  as  it  would  be,  that  ..an'.pv'^ia^Phin  I 

shown  its  earnestness  bv  putting  aside  from  the  political  aberrations  ,  ^  '‘P,  'V'*-"  cnilian  1  |  K  fcgMfe  ^ 

.  iiovMi  uj  puLLiiig  V, o c  demand  ss  Canadian  looms  contiuiie  _  I  £'  W  | 

people  on  the  breadlines,  by  cutting  of  foe  past  the  cartel  .system  has  ^  more  cloth  jp  I  IB  | 


50  p.c.  More  Cloth  Than 
in  Pre-W’ar  Years 

Woollens  and  worsteds  should  he 


demand  as  Canadian  looms  continue 
to  turn  out  .50  per  cent  more  cloth 


Lansing  Engineering  the  manufacture  of  sporting  goods,  !  lines.  The  new  building  will  in-  j  processes.  Fifty  additional  em- 


the  beer  to  about  6  per  cent  al-  not  .succeeded  in  bringing  .some 
.'ohol  and  bv  making  export  pro-  concrete  advantages  to  the  indiis- 

grams  d(;velop  .simultaneously  with  tries  and  countries  which  were  accoiding  to  Textiles  a  trade 
<lomestic  production.  But  about  the  joined  together  more  or  less  tightly.  P^P®.'-  Published  by  the  Primary 
manufacturer  him.solf  there  is  no  I"  tbe  United  States  of  coiir.se  fexliie  in.stitute. 

tio  io  an,\  T  o.,,  it  is  casv  to  find  cartel.s  hateful.  In  the  first  six  months  of  this 


manufacturer  him.solf  there  is  no  -ifi  fhe  Lnited  States  of  course 
doubt  he  is  on  his  toes  and  I  am  '1  is  ea.sy  to  find  cartel.s  hateful, 
sure  Canada  will  get  more  pay  'I'be  groundword  has  been  done  by 


than  it  exjiects  for  its  exports  in 
the  shape  of  goods  and  services," 


Estimafe  Big  Gain 


The  groundword  has  been  done  bv  .vear  output  totalled  12, .512, 85.5 
Roosevelt  I's  trust  busters  who  yards  or  46.5  per  cent  more  than 
fought  mightily  against  the  octopi  "’ss  available  to  civilians  in  the 
which  tended  to  strangle  small  first  half  of  1945  it  adds, 
bu.siness  and  free  competition.  Nor  Worsteds,  very  largely  used  in 


pj  bu.siness  and  free  competition.  Nor  Worsteds,  very  largely  used  in 

Dig  Vaain  (^i,p  Xew  Deal  lack  sufficient  men's  suitings,  show  a  gain  of  .'5.'? 

In  N.S.  Fruit  Crop  political  reasons  to  inveigh  against  per  cent  while  woollens  are  up  50.3 

bigness  in  business,  especially  af-  per  cent. 

Halifax,  N,.S.  It  is  estimated  bv  bad  lost  it.s  feathers.  It  Following  comparative  figures 

tlie  Provincial  Department  of  A"-  net  difficult  therefore  in  lining  of  production  for  the  first  six 

riculture  that  the  apple  crop  hi  P  .  ProRr^ssii’e  public  opinion  months  of  1946  and  1945  are  from 
Nova  Scotia,  this  season,  will  run  “this  modern  evil,”  the  90  per  cent  of  the  looms  operating 

to  some  1,600,000  barrets.  This  is  -system  which  was  siippo.sed  ,  in  Canada  and  do  not  include  cloth 


i'c  sc  'C 

1  p  Ic 

’i  ^ 

m 

'1 

■  1  ^ 

in  marked  contrast  witli  the  crop  operating  solely  for  the  produced  for  military  use. 

of  only  362.000  barrels  last  .season,  benefit  of  a  handful  of  greedy  men  yards,  000  omitted.) 

the  lowest  in  many  years  caused  overgrown  busines.ses.  months  1946  1945 

hy  adverse  weather  eonditions.  t*  -r  ^  i  iaaiq  «  acq 

It  is  also  expected  that  the  Whittlesey  ts  fair  in  not 

prunes  and  plum  crop  will  be  «'"'V  stating  the  evils  but  in  also  'Worsteds  .  .  .  2,499  1,879 
around  15.000  bushels  or  double  de.scribing  the  influences  which  de- j  Tos,o  ' 

that  of  last  sea.son  but  the  pear  that  the.se  things  were  evil,  Civilian  .  12,512  8, .543 

crop,  with  an  estimated  yield  of  Thus  at  least  the  reader  is  not 

.30.000  bushels,  mav  be  .some  8,000  denied  the  privilege  of  following  C  P  R  Rockies  Hotels 

bushels  less,  the  whole  trend  of  thinking.  ''OCiSies  noreis 

In  the  course  of  his  presidential  '  rather  than  having  to  swallow —  CioSC  RcCOrd  ScSSOII 

address  at  the  annual  meeting  of  without  benefit  of  a  later  emetic  —  _ 

the  United  Fruit  fMmpanics'  Gov-  the  conclu.sion  to  which  anti-car-  Qnrinp-« 

ernors  at  Kentvillc.  N.S..  .1.  E.  telists  come  as  a  rule.  u  . -iu**;  t 

Mor.se,  speaking  of  this  year's  fine  The  author  still  follows  the  well  Hotel  and  Chateau  Lake  Louise  are 
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the  United  Fruit  fMmpanics'  Gov-  the  Vonclu.sion  to  which  anti-car-  Qnrinp-« 

ernors  at  Kentville.  N.S..  .1.  E.  telists  come  as  a  rule.  u  . -iu**;  t 

Mor.se,  speaking  of  this  year's  fine  The  author  still  follows  the  well  Hotel  and  Chateau  Lake  Louise  are 
apple  crop,  said  ttie  a.ssociation  recognized  line.  He  describes  car-  now  clo.sed  after  handling  a  record 
would  control  .some  60  per  cent  tens,  gives  examples  of  how  they  number  of  guest.s  during  the  1946 
of  it.  This,  he  said,  will  give  added  "’onk,  or  u.sed  to  work,  not  failing  season.  T.  E.  Chester,  assistant 
strength  and  more  weight  and  in-  Rive  the  cruder  ones  which  manager  of  Canadian  Paci- 

fluence  in  formulating  and  develop-  niight  be  described  as  not  belong-  Railway  s  hotels  in  charge  of 
ing  policies  “which  we  hope  will  be  the  structure  of  cartels  but  ^^-cstein  hotels,  reported  as  the 

of  much  benefit  to  the  industry  as  rather  as  being  just  pimples  on  hotels  closed  that  as  well  as  the 


the  face  of  bu.siness. 


two  famous  summer  hotels  In 


. .  In  his  conclusion  he  does  not  Banff  National  Park,  Emerald 

Hnnau  C rnn  T«  Cknw  proscribe  cartels  as  much;  suggests  Lake  Chalet,  and  the  C.P.R.  moun- 

noney  V>rop  10  jnow  rather  that  we  may  need  them  in  tain  lodges  at  Yoho  Valley  O’Hara. 

Drop  For  This  Year  ^be  future  and  furnishes  means  of  Moraine  Lake  and  Lake  Wapta 

regulation  and  government  partici-  liave  gone  through  a  capacity  sea- 

Ottawa.  Present  e.stimate  of  pation  where  necessary.  His  solu-  son. 
the  1946  honey  rrop  i.s  in  the  tions  are  too  complex  to  be  des-  He  added  that  requests  for  re- 
neighborhood  of  2.).()00,000  pound.s  inbed  in  detail  here  but  they  do  servations  at  these  hotels  and 

"1  I'ontain  the  kernel  of  a  truth  which  '  lodges  already  indicated  the  sum- 

to  figure.s  released  so  frequently  i.s  overlooked  bv  mer  of  1947  would  be  similar  to  the 

Ag'n'i'P  others.  That  truth  i.s  that  enter-  past  three  months  when  thousands 

ture.  The  short  crop  is  due  lai^ely  ;  prise  in  the  free  countries  i.s  meet-  of  visitors  flocked  to  the  Cana- 
to  a  viitual  crop  failure  in  Ontario  ing  forces  aboard  today  which  can  dian  Rockies. 

which  beekeepeis  are  at  a  los.s  not  be  met  by  insisting  that  com-  _ _ 

to  understand  in  view  of  favorable  1  petition  remain  completely  uncon-  i»  v  i  ui,' yav-kiv/'u 
weather  and  forage  conditions  trolled  from  within  the  industries  ”  M'-.Vl  OOl»  B.XNUINOS 

which  prevailed  throughout  the  themselves  - 

season.  The  clovers  did  not  yield.  One  mi'ght  have  hoped  to  read  ..  ^barlottetovvn:  --  Fish  and  .shell 
and  many  of  the  larger  <om-  more  about  the  present  trend  to  f'®*’  ‘^nded  in  Prince  Edward  Island 
mercial  beekeepers  of  Ontario  have  state  trading  which  is  overlooked  totalled  310,o.>;j  hundred 

had  to  feed  their  bees  throughout  !  so  studiously  by  those  whose  op-  "’^iKbt,  a  gain  of  14  per  cent  over 
the  summer.  'position  to  ‘cartels  i.s  but  another  272,227  ewt.  recorded  for  1944. 

Although  the  United  Kingdom  is  form  of  opposition  to  private  The  value  at  the  point  of  landing 
jireparcd  to  take  half  a  million  capitalism  as  such.  The  author  *2.309,147,  an  increase  of  28 

pounds  of  honey  this  year,  in  view  gives  enough  evidence  of  intrinsic  P®^  ^be  .$1,797,308  receiv- 

of  the  short  .supply  situation  in  j  fairne.ss  to  be  familiar  with  thi.s  by  the  fishermen  in  1944.  Aver- 
Canada,  it  i.s  doubtful  if  any  honey  aspect,  which  i.s  nothing  more  or  prices  per  cwt.  paid  to  the 

will  be  exported.  ’  less  than  the  pressure  to  replace  ■  fishermen  in  1945,  with  the  1944 

Tmportation.s  of  honey  for  Indus-  private  cartel.s  by  autocratic  state  figures  in  brackets  were:  lobster, 
trial  u.se  a.s  a  sugar  substitute  have  '  trading  bodies.  '  .'fl8,.52  (.$I7.47»:  cod,  .$3.71  (.$:?. 641: 

been  extraordinarily  heavy  during  Wdy  the  anti-cartelists  of  the  hake,  $3  74  ($2.93);  mackerel.  $1.76 

the  past  year  and  will  no  doubt  more  radical  water,  tho.se  who  ($4,171;  smelts,  $8.11  (,$8.00(; 

(ontinue  heavy  until  sugar  sup-  have  bleated  in  unmelodiou.s  fal-  oysters,  (per  bbl.)  $9.48  ($8.55); 
I'  es  improve.  setto  for  so  manv  vears  apainst  herring.  $1.02  ($1.25). 


“In  addition  to  an  immense  flow  of  water-borne  freight,  the  pulp  and  paper  industry 

requires  500  freight  cars  daily  to  handle  its  output.  Its  total  annual  transportation 

bill  exceeds  $70  million.  Thus,  pulp  and  paper  pays  the  wages  of  many  tens  of 

thousands  of  workers  in  rail,  truck,  and  ship  opera-  » 

tions;  it  is  a  major  contributor  to  the  prosperity  of  £  . 

our  great  transportation  enterprises.”  n  '  y  ^  f 


^  of  Tran.pwt  Pulp  Dod  popef’s  onnuol  outbound  rail  shipments  would  fill  a  train  more  than 

1400  miles  in  length,  or  3,330  trains  of  50  cars  each.  To  the  mills,  the  trans¬ 
portation  facilities  move  wood,  pulp,  cool,  chemicals,  machinery,  and  equipment  in  vast  quantities. 
From  the  mills  move  annually  some  six  million  tons  of  pulp  and  paper  products.  No  other  manu¬ 
facturer  is  os  great  a  user  of  the  roil,  highway,  and  water  shipping  services  in  Canada. 

This  traffic  benefits  not  only  the  transportation  services  but  those  serving  them;  cool  miners,  ship 
chandlers,  steel  makers,  oil  refiners,  tire  manufacturers,  and  all  the  other  producers  upon  which  the 
transportation  services  depend.  Pulp  and  paper  expenditures  benefit  every  business  in  the  land. 

the 

PULP  AND  PAPER  INDUSTRY 

OF  CANADA ♦ 


r.E.I.  SE.VFOOU  L.\N1>INGS 

Charlottetown:  --  Fish  and  shell 
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WIDE  DROP  SEEN  ' 
IN  PRODUCTIVin 
OF  LABOR  IN  U.S. 

I 

(General  Motors  Experience 
Points  to  Conditions  Prevail¬ 
ing  in  Other  Industries 

80  P.C.  OF  PRE-WAR 


New  York:  —  Many  business  and 
industrial  leaders,  according:  to  a  { 
special  writer  in  the  Times,  believe 'j 
that  Charles  E.  Wilson,  president  of  i 
the  General  Motors  Corporation,  I 
put  his  finger  on  the  most  vital 
sore  spot  in  the  national  economy 
in  his  remarks  last  week  abotu  re¬ 
duced  labor  productivity,  post-war  ; 
as  compared  to  pre-war,  | 

Instead  of  being  “within  sight  of  i 


Announces  Expansion 


Gold  Seems  to  be  Stuck  at  Its 
Present  Price 


■:!>—  W  THERE  are  some  pretty  stiff 

ip  I  indications  now  that  some  effort 

;  JBL  I  will  be  made  to  establish  a  gen- 

mKjl^  1  eral  world  price  for  gold  at  the 

M  i  P*'®l3iling  rate  of  $35.00  U.S.  per 

ounce.  This  is  no  more  and  no 
; less  than  what  has  been  argued 

space  for  the  past  two 
years,  ever  since  the  hopes — or 
threats,  depending  on  where  you 
stand -of  a  higher  gold  price 
have  been  held  out  to  those  who 
attach  much  meaning  to  such 
things. 

_  The  latest  indication,  whose  im¬ 

portance  will  no  doubt  be  decried 
HARRY  LAHMAN,  president  of  by  many,  is  the  assurance  given 


full  production  of  finished  goods  if  Brand  and  Millen  Limited,  who  has  by  Mr.  Ilsley  a  few  weeks  back 
industrial  peace  continues,’’  as  as-  |  anonunced  the  addition  of  .several  that  Canada  would  enter  the  In¬ 
serted  recently  by  John  D.  Small,  ^veil-known  radio  personalities  to,  ternational  Monetary  Fund,  and 
r'ivilian  Production  Administrator,  1  organization  and  plans  for  an  clo  so  with  the  Canadian  dollar 
these  leaders  maintain  that  the  |  expansion  program.  j  at  its  present  price. 


these  leaders  maintain  that  the 
country  is  falling  far  behind  what 
it  could  produce,  and  what  it  and 
the  world  need,  if  the  American 
people  vv'ould  only  snap  out  of  their 
post-war  spree  and  get  back  to 
work  in  earnest. 

For  example,  the  article  points 
out,  more  than  a  year  after  V..T 
Day  General  Motors  has  achieved 


MODEST  GAIN 
SUGAR  OUTPUT 


only  half  the  1941  production  rate.  Operations  on  Sliclltlv  Higher  doubtful  that  the  United  Sta 
although  it  has  almost  20  per  cent  I  '  ^  i  r  i  .  L-  i  A  would  officially  alter  ' 

more  employees.  It  has  produced  I  Scale  tor  4-weeKS  entleu  basic  standard  upon  which  its  c 


at  its  present  price. 

This  is  the  price  expressed  by 
official  parity  with  the  United 
States’  dollar  which  values  gold 
at  $35.00  per  ounce.  Naturally 
this  does  not  preclude  any  move¬ 
ments  and  fluctuations  in  the 
value  of  the  United  States’  cur¬ 
rency  before  that  country  enters 
I  the  Fund,  but  it  is  more  than 
i  doubtful  that  the  United  States 
itself  would  officially  alter  the 


only  400,000  passenger  cars  against  August  10th  '  rency  i.s  measured  during  the  next 

1.400.000  expected  for  the  first  post-  _  few  weeks. 

...  ,  ,,  ,  Operations  in  sugar  refineries  in  of  course,  the  next  few 

•Making  liberal  allowances  for  the  Canada  for  the  four  week  period  days  that  matter,  because  by 
recon\ ersion  need  for  non-produc-  ending  August  10  shows  a  slight  Ohristmas  at  the  very  latest,  it  is 
tion  ivorker.s,  Mr,  14  ilson  e.stimated  increase  in  the  manufai'ture  and  now  promised,  that  these  interna- 
that  G.  AI.  worker  efficiency  aver-  ^aales  of  refined  sugar  and  melting  tional  functions  will  get  under  way 
ages  only  about  80  per  cent  of  pre-  and  sales  of  raw  sugar  but  a  fairly  good  and  proper, 
war  .standards.  He  believed  the  wide  drop  in  the  receipts  of  raw  Whatever  vvdll  happen  after- 
situation  was  worse  throughout  in-  sugar,  according  to  figures  releas-  wards,  whether  the  Fund  will 
dustry  generally.  In  this  he  i.s  sup-  ed  by  the  Dominion  Bureau  of  Sta-  prove  to  be  flexible  enough  to 
ported  by  other  business  men,  ac-  tistics.  Total  manufactured  refined  handle  all  the  situations  likely  to 
cording  to  reports  received  by  the  sugar  was  up  2.4  per  cent,  from  arise,  whether  it  will  prove  strong 


Whatever  will  happen  after¬ 
wards,  whether  the  Fund  will 
prove  to  be  flexible  enough  to 
handle  all  the  situations  likely  to 
arise,  whether  it  will  prove  strong 


By  E.  C.  ERTL 


that  there  was  not  much  use  be-  : 
lieving  what  they  had  to  say. 

¥  *  «  '  I 

Far  from  being  a  world-embrac-  I 
ing  scheme,  the  Fund  and  the  ' 
Bank  nevertheless  contain  so  ; 
many  divergent  views  on  what  ! 
the  economic  future  should  be  like 
that  it  is  silly  to  expect  that 
neither  the  Bank  nor  the  Fund  | 
shall  be  u.sed  for  a  great  variety  i 
of  contradictory  purposes.  With  I 
specific  regard  to  the  10' i  clause 
it  is  almost  certain  that  if  any 
one  power  should  decide  to  re¬ 
value  to  gain  some  political  or  | 
economic  advantage,  that  power  j 
will  make  some  efforts  to  have  all 
its  satellites,  associates  and  spe¬ 
cial  friends  to  come  along  for  the  i 
ride. 

Just  suppo.se  the  Netherlands  — 
the  most  inoffensive  example  we 
can  choo.se  -were  to  decide  on  a 
revaluation  of  9';.  The  rest  of 
the  membership  would,  no  doubt, 
be  able  to  adjust  itself  to  such 
new  conditions.  But  if  he  were 
to  take  her  Empire  along  the 
same  road  the  impact  would  be 
heavier  and  if  competing  powers 
would  feel  they  must  'equalize' 
this  step  then  the  impact  would 
be  haavier  still.  About  none  of 
these  steps  need  the  Fund  be  in¬ 
formed. 

Regardless  as  to  what  you  call 
it  the  effectiveness  of  the  Fund 
must  be  impaired  considerablv  by 
such  conditions,  and  if  they  arise 
there  will  be  no  more  clearness 
concerning  the  state  of  anybody's 
currency,  or  concerning  anyone's 
indirect  tariff  structure  than  there 


National  A.ssociation  of  Manufac-  the  year  ago  figure  at  69,011,338  enough  to  withstand  not  only  the 


turers. 

Efficiency  Varies 

It  is  pointed  out  that  efficiency 


pounds,  while  sales  of  refined  at  natural  economic  stresses  but  also 
89,804,298  were  ahead  6,488,734  the  political  plans  which  are  al- 
pounds  or  7.7  per  cent.  Receipts  of  ready  blueprinted,  you  may  be 


'aries  from  industrv  to  industrv,  remains  another  ques 

rom  nlant  to  niant  nnU  from  Penod  totalled  .5o.416,, 16  pounds  as  tion. 


from  plant  to  plant,  and  from  '  the  vear ’ae-o  afrirree-ate  of 

wo^rker  to  worker,  and  that  not  all  gq, 083.415  pounds,  a  decline  of  ,38.4  j 
Ubor  IS  lagging  bv  any  means.  ;  Meltings  and  sales  total- 

But  there  is  enough  infection  to  L.  73  S.lO  ooiinds.  a  eain  of 


imperil  the  whole  economic  striic- 
fure  if  it  is  not  promptly  eliminated, 
business  men  agree. 


per  cent.  Meltings  and  sales  total¬ 
led  73,856,285  pounds,  a  gain  of 
5.1  per  cent. 

Total  refined  sugar  manufactur¬ 
ed  in  the  Dominion  from  Janiiarv 


¥  ¥  ¥ 

One  of  the  most  amiable  clau.ses 
in  the  Fund's  constitution  is  the 
one  which  says  that  participants 
may  revalue  their  currency  at  any 
time  one  way  or  another  providing 


The  public  can  easiiy  see  the  ad-  j  August  10  showed  a  decline  valuation  doe.s  not  exceed  however,  and  I  am  willing  to  «f- 

verse  effects  upon  the  economy  '  per  cent  from  the  cones-  Retting  fer  i-to-1  in  pengoes  that  this 

from  situations  like  the  present  ponding  period  a  vear  a-o  while  down  to  brass  tacks,  while  natur-  price  wilt  stick, 

trucking  and  shipping  strikes.  The  sales  at  *.531  741  5.50  pound.s  were  ally  trying  to  anticipate  the  spots  The  rea.sons  are  as  manifold  to- 
after-effects  of  big  strikes  are  not  down  10.4  per  ’  cent.  Stocks  on  "'here  the  Fund  is  likely  to  get  day  as  they  have  been  a  year  ago 

so  apparent,  but  they  are  .some-  hand,  however,  showed  an  increase  .sticky,  keep  your  eyes  on  the  10'''r  when  the  wrath  of  many  an  ad- 

times  more  serious  than  the  im-  of  2,5.3  per  cent.  Receipts  of  raw  privilege.  The  Bank,  it  says  in  diet  came  down  upon  the  head  of 

mediate  result.s.  sugar  during  the  period  aggregated  the  constitution,  need  not  be  in-  this  conductor,  .An  addict  is  of 

Becau.se  of  the  delicate,  complex  157,529,494  pounds,  a  decrease  of  formed  of  any  such  move,  which  course  one  who  i.s  willing  to  sell 

and  interdependent  nature  of  the  151,2.55.343  pounds  or  21.8  per  cent.  is  a  magnanimous  way  of  .saying  1  at  $70.00  an  oume  but  quite  un- 

many  parts  in  the  vast  mass  pro-  from  the  year  ago  figure.  Stocks  :  that  as  long  as  you  keep  the  ready  to  buy  at  any  price  higher 

duction  machine,  a  single  strike  in  also  decreased  considerably  as  at:  trouble  small,  boys,  we  won't  ask  ^  than  .$34.95.  One  of  the  primary 

a  single  industry  can  retard  pro-  August  10.  totalUpg  96,608,224  whether  it  was  necessary  or  j  reasms  is  that  just  now  no  gov- 


¥  4^  •¥ 

In  other  words  the  privilege  to 
revalue  to  the  extent  of  10',  with¬ 
out  prior  notice  must  hang  over 
the  functions  of  the  Fund  like  a 
sword  on  one  of  those  post-war 
threads  that  crumbles  at  the  touch 
of  the  seamstress! 

Thus  the  position  of  golil  is  not 
necessarily  clarified  and  more 
fi.xed  than  it  is  today  when  there 
i.s  only  one  official  importing  coun¬ 
try.  The  price  is  and  will  .iiost 
likely  remain  $35.00  an  ounce, 
however,  and  I  am  willing  to  of¬ 
fer  7-to-l  in  pengoes  that  this 
price  wilt  stick. 

The  reasons  are  as  manifold  to¬ 
day  as  they  have  been  a  year  ago 
when  the  wrath  of  many  an  ad¬ 
dict  came  down  upon  the  head  of 
this  conductor.  .An  addict  is  of 
course  one  who  i.s  willing  to  sell 


than  $34.95.  One  of  the  primary 
reasans  is  that  just  now  no  gov- 


duction  for  months  in  many  other  pounds  on  that  date>la  drop  of  41.2  whether  you  are  just  following  i  ernment  i.s  willing  to  pay  more 


industries  dependent  upon  its  prod-  per  cent.  your  natural  bent  for  mischief, 

nets  or  services.  Production  in  Exports  of  refined  sugar  during  Of  cour.se,  when  this  constitu- 
niany  industries  i.s  still  being  re-  July  totalled  52,000  pound.s  valued  tion  was  written  behind  the  ivied 

stricted,  for  example,  by  the  de-  at  $3,162  as  compared  with  the  shutters  of  Bretton  Woods,  the 

layed  effects  of  the  coal,  steel,  year  ago  figures  of  176,500  pounds  very  idea  of  mischief  was  taboo, 

copoer,  automobile  and  railroad  valued  at  $10,677.  For  the  seven  We  were  then  justt  entering  a 

strikes.  months  ending  Jul.v  31  exports  period  in  which  no  one  had  any- 

Even  less  obvious,  on  the  siir-  1,120,900  pound.s  valued  at  j  thing  on  his  mind  except  the  wel¬ 
fare,  are  the  effects  of  a  serious  $67,877  compared  with  .13,973,000  fare  of  the  other  fellow.  In  the 

loss  in  production  efficiency,  which  pounds  valued  at  ,$2,000,836  for  the  meantime,  however,  we  have  de¬ 
rail  spread  like  a  malignant  growth  corresponding  period  in  1945.  veloped,  all  of  us,  a  surprising  pre- 

iintil  it  reaches  a  fatal  condition  Imports  of  raw  and  refined  sugar  dilection  for  sticking  together  in 

unless  it  i.s  recognized  and  removed  during  July  aggregate^d^  62,384,(00  tight  little  bunches,  the  binding 

in  time.  at  $2,o5.o...3.,  apimst  perhaps  a  mutual  political  in- 

I’osl-War  Indifference  pounds  valued  a  $.,,-  terest.  or  some  ideological  under- 

•  OM  «dr  inuiiiereiue  628,4(4  a  vear  ago  while  for  the 

The  nrcspni  Uperepcp  in  nffinipn.  'fi,  in,nnni=  po-.  standing,  or  the  legitimate  desire 


than  $35.00  an  ounce,  korgely  be¬ 
cause  no  government  has  any 
kind  of  currency  to  be  used  for 
such  foolishness. 

The  United  .States  i.s  buying  all 
that  is  offered  for  reasons  inher¬ 
ent  in  the  position  of  a  banker 
who  also  happens  to  be  a  gold  pro¬ 
ducer;  but  you  do  not  see  the 
United  States  going  out  of  its 
way  to  post  offers  throughout  the 
railway  stations  and  posf  offices 


Just  now  the  United  States  is 
more  eager  to  find  out  what  the 
gold  production  is  in  countries  and 
in  groups  of  countries  who  have  a 
habit  of  pleading  bankruptcy,  but 
who  once  upon  a  time  have  done 
considerable  bragging  about  their 
mineral  production.  For  instance, 
the  United  States  does  not  know, 
but  hopes  to  find  out  some  day 


fellows  who  warned  against  this  j  .soon,  what  the  gold  holdings  of 


very  thing;  but  they  were  obvi¬ 
ously  so  steeped  in  the  pre-war 
habit  of  checking  a  man's  creden¬ 
tials  before  cashing  his  cheque 


the  Bank  of  England  are.  The.se 
must  be  not  inconsiderable,  be¬ 
cause  some  of  the  most  productive 
parts  of  the  Commonwealth  and 


Post-War  Indifference  474  »  vp-T--  vehiip  fm-  he  some  laeoiogicai  under-  more  eager  to  imd  out  what  the  economies  wnicn  was  not 

'Thp  •„  rr-  ■  040,4(4  a  .\eai  ago  wiiiic  101  me  standing,  or  the  legitimate  desire  gold  production  is  in  countries  and  seriously  impaired  even  bv  such 

cv  hond/  which  h.vc  fh  groups  c.h.rtrlc.,  wh.  h.“,  ndnoc  cn.a.trophicyc  l»rcl.  »„,c 

“restlessness’’  and  indifference,  re-  vear  ago  figures  of  578,662,900  v,  a  41  *  :  "ho  once  upon  a  time  have  done 

suiting  in  a  rate  of  ab.senteeisni  pounds  valued  at  $19,394,815.  “  remembered  that  considerable  bragging  about  their  'Today  the  world  wide  preoccii- 

three  times  the  pre  war  and  a  _ _ _  when  the  organization  was  still  mineral  production.  For  instance,  pation  is  not  with  reforming 

general  lack  of  interest  in  work,  a  ,  €««  Bu«v  Winfer  I  the  debating  and  ratification  the  United  State.s  does  not  know,  ledger  .systems  but  with  maintain- 

high  labor  turnover  and  a  di.sposi-  DUSy  Yvinrer  I  .stage  there  were  some  reactionary  but  hopes  to  find  out  some  dav  mg  life  itself;  the  .social  and  poli- 

tion  on  the  part  of  some  veterans  Saint  John  Port  tel’^ws  who  warned  against  this  1  .soon,  what  the  gold  holdings  of  tical  structures  whose  soundness 

and  displaced  war  workers  to  ac-  _  very  thing;  but  they  were  obvi-  the  Bank  of  England  are.  The.se  's  not  based  on  the  number  of 

rept  government  unemployment  Saint  John  N  B  -In  a  statement  '  steeped  in  the  pre-war  must  be  not  inconsiderable,  be-  ounces  of  gold  credited  to  it  but 

doles  instead  of  going  back  to'work.  here  N  B  Walton  C  B  E  Execu- '  ^abit  of  checking  a  man  s  creden-  caii.se  .some  of  the  nio.st  productive  on  the  ab.sence  of  those  gnawing 
This  “wrong  attitude,”  as  Mr.  Wil-  five  ’  Vice  'President  of'  the  'can- !  before  cashing  his  cheque  I  parts  of  the  Commonwealth  and  (Conliniied  on  Page  11) 

son  called  it,  has  been  accelerated,  adian  National  Railways,  said  that  - — — — ^ ■  — — — — — - - 

many  think,  by  a  hang-over  from  all  indications  point  to  heavy  win-  . 

the  pre-war  union  organizating  :  ter  traffic  through  the  Piirt  of  llil^ _ I _ 

campaigns  in  the  mass-production  Saint  John,  this  sea.son.  Mflllf  rlfrlllilVC  IWflllY  IV|||VA  VAl*  lyi  I  I  If 

industries,  which  put  so  much  em-  "Traffic  on  the  railway  continues  ••  *" #  *  ■■  UBBK  AfS wA  V  SVA  MMmMkMmm 

phasis  on  the  slogan  of  “more  pay  at  a  high  level,  both  freight  and  _ _  _ _ 

for  less  work,”  and  last  year's  “52-  passenger,”  Mr.  Walton  said.  “In 

10”  strike  slogan  fiftv-two  hours’  the  handling  of  passenger  traffic,  A  Ticlcli«h  Prnkl«m  fnr  fita  "Planna/I 

pay  (the  wartime  take-home  pay)  the  railway  is  endeavour^  to  take  ^  I  iCKiisii  rroDiem  for  fUe  Planned  Economy  Experts  at  Offawa. 

for  forty  hours’  work.  care  of  patrons  to  the  best  of  its  _ _ _ _ _ 

.Another  factor,  it  is  noted,  is  the  ability  particularly  in  the  matter  I  ofiawsi-  _  Vntir  cnn-eanrinUonc  19  \  .. 

shortage  of  basic  raw  materials,  of  sleeping  car  accommodation  ^ern  On  arm  countm^^  had,  VAiIl  tli^  farm  milk  producers 

due  to  strikes  ami  government  con-  where  there  is  a  shortage  of  equip-  ^oesn  t  pretend  to  be  any  expert  on  been  selling  milk  at  approximately  win  their  fight  for  a  higher  milk 
trols  of  prices,  allotments  and  im-  due  to  the  fact  that  we  were  milk.  However,  George  Bryan  tJollar  a  hundred  lbs.  below  cost  price?  They  are  already  winning. 

ports  in  different  degree,  depend-  not  able  to  obtain  any  new  equip-  ciirran,  BSA,  and.  reputedlv  an  'ex-  ipfr.  nrn’  "lore  ef- 

ins*  on  the  commodities  This  it  is  iTTont  during  the  war  years  and  ■  .  u  i-u*  ^  ducers  sk  at  least  the  cost  of  pro-  fective  than  any  puny  localized 

sleeping  o.S,  U,  TpopTo’S  -nd  |.,,,e„ea  p,»ducUo„. 

materials  to  the  work  hpnchps  and  oare  of  the.  Canadian  war  brides  “P"'  to  ten  me  .sometmng  about  proce.ssors.  i  Already  we  have  less  butter,  cheese. 


Why  Farmers  Wont  More  for  Milk 

A  Ticklish  Problem  for  the  "Planned  Economy"  Experts  at  Ottawa. 


fng^^n^^he'emrodS^^  m^n^'^dl.lin;’^^U'’  war  ’ve'ars ‘^'Zd  ;  th"’  'rd 


McKim's  London  M.n.g.r  DECISION 

IN  U.K.  SEEN  AS 
WORKABLE  PLAN 


j  of  the  sterling  bloc  have  produced 
I  mightily  since  the  shades  were 
j  drawn  over  the  windows  on 
!  Threadneedle  Street. 

*  *  ¥■ 

I  More  important  still,  there  is  a 
'  vast  and  unspecified  curiosity 
concerning  production  of  gold  in 
’  Soviet  Russia  and  some  of  the 
I  sovereign  states  of  Asia  where 
i  the  current  dialect  in  politics  and 
'  economics  is  heavily  laden  with 
:  muscovite  accents. 

The  United  States  hasn't  a 
I  single  ounce  of  that  metal  down 
I  at  Fort  Knox  that  the  treasury 
!  did  not  have  to  buy  from  people 
■  who  had  to  spend  money  to  pro¬ 
duce.  The  .same  thing  cannot  be 
said  about  the  gold  in  the  Ru.ssian 
equivalent  of  the  treasury  There 
are  no  bookkeeping  comparl.»ona 
to  be  made  there  between  the  cost 
of  production  and  the  price  at 
which  the  gold  can  be  loaned,  shall 
we  say,  to  impecunious  neighbors 
or  to  neighbours  on  the  make. 

Why,  would  you  a.ssumc,  slioiild 
the  head  office  of  the  capitalist 
system  in  Washington  make  still 
dearer  the  medium  of  exchange 
which  it  hopes  to  lend  to  custom¬ 
ers,  say  in  Prague,  when  the  Rus¬ 
sian  government  can  lend  its  gold 
at  any  price  it  cares  to  I'onsider 
effective  without  having  any 
scruples  about  the  cost  of  having 
this  gold  produced.  Surely  there 
is  no  quarrel  with  the  surmise 
that  if  it  suits  the  purposes  of 
that  government  it  can  offer  to 
give  its  gold  away,  providing  this 
will  help  to  support  the  plan  of  an 
ever  expanding  economic  autar¬ 
chy.  Assume  for  one  moment  that 
you  were  the  man  responsible  for 
the  works  in  Prague.  Would  you 
refuse  to  accept  gold  loaned  to 
you  at  very  easy  terms  or  no 
terms  at  all  and  rather  talic 
United  States'  gold  at  $35.00  an 
ounce  or  more,  simply  bccau.sc  you 
wanted  to  show  your  sympathy 
for  the  American  way  of  doing 
things  ? 

*  * 

There  is  today  no  basis  of  com- 
p.arison  between  the  pressures  fo;- 
a  higher  gold  price  and  the  condi¬ 
tions  which  in  times  gone  by  have 
pu.shed  gold  upwards  to  an  eve" 
higher  price.  Thcr.'i  can.  in  al' 
lioiiesty,  be  no  quarrel  with  tlial 
statement  either. 

On  former  occasions  there  were 
many  economies  which  were  weali- 
oned  but  there  were  none  which 
were  banlirupt.  unless  you  count 
the  various  sickly  potentates  on 
the  very  fringe  of  Asia  who  had 
to  support  their  vast  courts  and 
harems  on  tlie  proceeds  of  a  pic¬ 
ture  post  card  concession.  Fiirtlier- 
more  even  weak  economies  had 
their  share  of  free  and  normal 
trade  and  the  metal  moved  freely 
into  and  out  of  the  coffers  of  the 
various  nations.  If- gold,  either  by 
international  agreement  or  be- 
caii.se  of  the  action  of  an  all- 
powerful  economy  was  made  dear¬ 
er  tlien,  there  was  no  great  time 
lapse  before  all  other  economies 
would  profit  to  varying  degrees, 
because  there  was  a  measure  of 
stability  and  permanence  to  na¬ 
tional  economies  wliich  was  not 
seriously  impaired  even  by  such 
minor  catastrophies  as  befell  some 
corner  of  the  world. 

¥  ¥  ¥ 

Today  the  world  wide  preoccu¬ 
pation  is  not  with  reforming 
ledger  systems  but  with  maintain¬ 
ing  life  itself;  the  social  and  poli¬ 
tical  structures  whose  soundness 
is  not  based  on  the  number  of 
ounces  of  gold  credited  to  it  but 
on  the  absence  of  those  gnawing 
(Conliniied  on  Page  11) 


% 


IAN  WALLACE,  who  has  been 
appointed  Manager  of  the  London. 
England  Office  of  ,McKim  Advertis¬ 
ing  Limited.  McKim's  established 
their  Overseas  Office  in  London 
prior  to  the  first  World  War,  and 
have  maintained  it  contimioii.sly 


JULY  PEAK  FOR 
FLOUR  PRODUCTION 

!  Fp  Sliarply  from  Samp  Month 
last  year  at  hhls., 

as  asainst  bhls. 


materials  to  the  work  benches  and 
assembly  lines,  .slowing  down  work¬ 
er  efficiency.  Shortage  of  .skilled 
labor,  it  is  added,  has  made  it  r.o- 
cessary  for  some  industries  (r,  em¬ 
ploy  many  new  and  inexp(’r;c;iced 
men  and  women  whose  effit.!e".cy 
is  naturally  low. 

Despite.  Mr.  Small’s  opbmi.stic 
statement,  business  ieader.s  sr.y  t!iat 
industrial  peace  is  not  enougii  to 
guarantee  full  production.  Produc¬ 
tion  efficiency  is  al.so  nece-ssarv. 
They  see  in  the  current  .stock  mar- 


'with  tlieii-  children  arriving  from 
oi'i'rseas. 

''Now  equipment  i.«  on  order,  in- 
clud'.iig  coacncs  and  sieei'ing  (.ar.s, 
and  whou  we  are  able  to  obtain 


milk  and  milk  .subsidies, 
what  he  savs: 


“Milk  price  is  the  problem  child  |  tics  --  now  reluctantly  admitted.  |  creates  demand,  and  demand  creates 
of  our  Government  today.  j  The  producers  milk  subsidy  paid  i  a  tendency  to  pay  higher  prices  for 

"It  i.s  so  important  that  it  may  1  out  by  the  Department  of  Agriciil-  ■  desired  and  necessary  products.  So 


"The  farm  milk  producers  figures  j  canned  milk,  and  milk  powder  to 
arc  borne  out  by  Government  statis-  I  eat  on  our  city  tables.  Scarcity 


of  ti'ii.s  new  equipment  it  well  decide  the  fate  of  who  will  rule  ture  in  1945  amounted  only  to  $12,-  i  the  black  market  in  butter  is  forc- 


vili.  assist  materially  in  lehe'-ing 
♦  he  situation.” 

To  Discuss  National 

Scheme  For  Tourists 


Canada  tomorrow. 


671,811.  The  Comsumer  milk  sub-  ling  the  government’s  hand. 


'Because  milk  —  and  butter,  sidy  of  two  cents  a  quart  cost  the 


cheese.  and  concentrated  milk 
products  -  -  are  today  an  integral 
part  of  the  diet  of  Canadian  fami¬ 
lies. 

“All  during  the  war  years,  subsi- 


May  Affect  Fluid  Milk 


government  of  Canada  $21,000,000.  j  "Fluid  milk  i.s  the  only  item  which 
"Thus  the  fluid  nilk  distributors  ha.s  maintained  volume.  The  rea- 
were  paid  nearly  two  dollars  when  '  -son  is  that  fluid  milk  has  always 
the  actual  milk  producer  was  get-  j  been  on  a  higher  level  than  milk 
ting  only  around  one  dollar.  This  processed  into  butter,  cheese,  or 


J.a  .o.-,..,  (.1  i..e  r. , Hon.  .i.smes  A.  .McKiiiiion,  JViim.ster  ;  producers  of  Canada  are  in  an  up- 
♦hat  could  come  cont'ni’ed  '  .of  'n-.nde  and  Commerce-  and  ail  ’  roar 

gresrth  of  ir.ki.sti'isl  inefficiency.  :  provincial  'P.bii'.et  mim.;eis  con- ‘  Fanners  Want  More 

■'signs  of  Iniprovenieid  :ic:;icd  viUi  v!ip  touiist  tra'ie  and  o,,-. 

r.ihcr  c-s.o  M"  their  dircc'o's  v.'i'd  at t-cnd,  tog.Ui- I 


Sii5;n!^  of  troprov^nienf  :'0r:iCil  lo\:rI«5t  tra'io  aiul 

other'  imiu.it-i.aHsl.s  shar*'  Mr,  ‘^^roc'o's  v.-i'd  attend,  togviii- 

WiUon's  ii.ope  'hat  la'cor  will  >’r  v.'.th  repiesciitativ.^s  .of  the  I'ar- 
crense  its  efficicuev  now  that  '!;e  V'*'  Natmnzl. 

summer  vacation  reason  is  ove--.  t  iinmla  Stcan  slnp  L.ncs  mid  t.ie 
it  has  I'ad  pieutv  of  fme  f-U'  ,  ''f  Ci^aman  A^soma- 

velaxafon  since  ti.e  -rd  of  the  war.  and  P'lbnc.ty  Eu- 

Tiiev  have  o'oserved  some  .signs  of  '  repi'csonl.ng  abou,  95 

•.niprovemem,.  including  statements  ,  I'-’’  01  a.dvertismg  cxpen.se.s 

by  Waite'-  I-teuther,  uresirtent  of  tlie  i 

Automobile  Woikers  Union,  in  his  :  FLOUR  I’KOIH.CTION  (  P 

official  union  newspaper,  urging!  VVmnip.o.g:  --  Flou"  produciiori  in 
higher  productirm  to  combat  hi.gh-  j  cianadi-.n  mills  for  the  eleven 
er  prices,  and  similar  st.atcincrts  1  t,io;ith.s  ende;!  .Tune  amounted  to 


is  demanding  an  equal  deal.  He 
points  out  -  and  proves  it  with  fig- 


reach  the  fluid  milk  distributors. 
"The  production  of  milk  is  an 


that  his  cost  of  production  I  Problem.  If  a  farmer 


..  ..  ...u.,,,,.  I  , _  ..I,.,  r  1  1,  r  -1  I  i-s  steadily  rising  - --  while  the  sell-  •.  j 

cr  with  Teprcsciitati-,-.t.s  .af  the  Car-  feed  her  product  has  been  ’  Z 

■.dian  r.acifk-,  r-an.adian  Nationzl.  "^7‘>"^rce  dollars  whm^  political  football  to  appease  7’,''''  volume  of  operations.  Then 

Canada  .'Stem-  shin  Lines  and  the  I  Soocl-s  :it  inflated  p.'ice.s  |  ^  ^  consumers.  f"’' 


cannot  make  a  living  from  prodiic- 


'o:vsHer,t  of  the  Cana  i.an  A.ssoc'ia-  !  "^be  farm  milk  producer  has  at  last  ,  _  _  _  ...  _  . _ 

iioM  f  f  Tourist  .and  P'lbih  ity^Eii- ^  brought  to  light  t.'ic  fact  that  lie  Thai  I’arily  Demand  |  lem  now  harassing  the  Dominion 

r.-'ai;s  '  these  leiu'csonliiig  about  95  !  ~'  farmer  —  has  alr.o  been  "The  farm  milk  producers  today  government. 

ii'cr 'cent!  of  a.'lverti.sing  cxpen.se-' '  ,  honi’sing  the  Canadian  consumers  demand  parity.  They  point  out'  "If  not  settled  to  the  farmers’ 

.J _ _ ' _ "  °  _  i  ail  during  the  war  years  as  a  part  with  justice  that  the  city  worker  1  satisfaction,  he  will  vote  to  turn 

I'HiI'R  PHtiHl'CTloN  'UP  !  of  his  share  *0  Win  the  Victory.  Now  had  demanded  and  rpceived  higher  |  out  the  government.  .And  if  not 

'  .  i.  K  1  K4  I  i.  ..iiu.N  I  .Jig  fgejg  fv,;,*  -j.f  sisoiil  1  not  be  ask-  |  wage.s  witli  government  approval  settled  to  the  city  consumers  satis- 

VVimiii5.':g:  --  Flour  producuon  in  led  to  cc;;t;;;i;e  to  sacrifice  to  iielp  1  ir  order  to  grease  the  wheels  of  faction,  tliey  will  as  surely  vote  to 

inadirn  mills  for  the  clever  !  win  the  Perce.  j  i>roducCon.  'I'hey  point  out  that  I  turn  out  tlie  politicians  tliey  blame 

o.’iths  ciidcit  .Tune  amounted  to-  "The  far  -  milk  piodi.cei j..).',i-  tiiey  al.so  are  juiniary  producer.^,  for  tlie  niilli  price  fiasco. 


consumers.  And  that  is  the  prob¬ 
lem  now  harassing  the  Dominion 


b'’  ^ber^labor  leaders.  ^  j  2  (,‘27 Ll  96  barrels,  topping  the  |  tion  is  sound.  The  first  farm-to-  And  they  demand  tliat  the  b.iglier 

_  e  Committee  for  Economic  !  same  period  in  tlic  iirevioiis  crop  farm  milk  cost  survey  made  in  Can-  paid  .-ity  workers  share  tlieir  in- 
Deielopment,  a  non-partisan  or-  \ear  when  the  amount  ’,vas  22.862,-  ada,  and  released  September  5th.  I  creased  income  witli  the  farm  pro- 
(Coiitiiiiiod  on  page  11)  1210  barrels.  1946.  showed  that  the  farmers  of  i  ducer. 


"Milk  [irice  and  milk  supply  are 
the  two  big  problems  confrontin'’' 
Canada  today.  It  i.s  both  urban 
and  rural.” 


Ottawa:  Production  of  whc.it 

flour  in  Canadian  mills  for  .Inly 
was  substantiallv  greater  than  a 
vear  ago  but  down  from  the  ilVe- 
cedin-;  month  according  to  figures 
released  by  the  Dominion  Bureau, 
of  Statistics.  Total  produced  dur¬ 
ing  the  month  was  2. 16 (.115  bar¬ 
rels,  compared  with  1  822.193  for 
the  correspoiid’ii"'  C'  vith  last  year, 
in  increase  of  3-' 1  9.5;t  harrel.s  and 
wes  tb"  he=t  .Tulv  on  record.  Com- 
n.'-red  'vitb  tlie  previous  month 
there  was  a  decline  of  19. .503  bar- 
re  t.s. 

The  aggregate  fo-  the  1915-16 
cron  yc.ar  was  26..'.3.5  311  barrels, 
the  higlic.st  vc.arly  outout  on  record 
and  surpassing  the  19'*-1.5  crop 
'•e.ar  tolal  of  2 ‘.88 '.’03  barrels  by 
1,7.50.9”iS  barrel.s.  Production  of 
r'oiir  during  the  i9'.5-*6  vear  was 

hove  th"  2,000  000  barrel  mark 
each  ivontb.  '•i  -g  iig  from  the  low- 
e.st  of  2,020  867  barrels  last  .-'ug- 
ust  to  the  h  glicst  of  2.392,927  bar- 
re’s  in  March. 

Mi”s  renorting  .Tulv  operations 
had  a  total  millin'’'  eapacitv  of  91.- 
266  barre’s  per  ',M-hour  dav  and 
'>ver  a  26-dav  working  period  in 
the  month  91.1  per  cent,  of  this 
was  effective.  The  weighted  aver¬ 
age  of  worliiii'T  capacity  for  the 
crop  year  wp.s  96. .5  per  cent.,  com¬ 
pared  with  91.2  per  cent,  for  1914- 
I  4.5. 

Wheat  used  in  the  Manufacture 
of  flour  during  .Inly  amounted  to 
9.625.5.56  bushels,  compared  with 
8.093.417  bushels  in  July,  1915,  and 
the  total  milled  (luring  the  crop 
year  was  117  609  336  bushels  against 
109,164.388  bushels  for  the  crop 
year  1914-45.  Ontario  wh.’af  includ¬ 
ed  in  the  qiiantitv  milled  in  1915- 
16  amounted  to  ’.6.54. '58  bushels, 
compared  with  1,857,818.  .Stocks  of 
^  wheat  in  flour  mills  at  the  close 
of  July  stood  at  5,208,021  bii.shcls. 

I  Quantities  of  other  grains  milled 
during  July,  with  figures  for  .Inly, 
1945,  in  bracket,  follows; 

Oats,  2.126.,5.52  (  1.697,3181  bilshe's; 
corn,  140.236  (194,753);  bariev.  673.- 
437  (420,325);  buckwheat.  2.50 

(800);  mixed  grain.  1.658,281  (1,- 

625,284)  bushels.  Totals  for  the 
crop  year  (figures  for  the  1911-45 
crop  vear  in  brackets)  were;  oats, 
25,9,59.046  ('23.764.34.6)  bushels; 

corn,  2,019,611  (1.872,526);  barley. 
,8,046,1.55  (8.065,952);  Buckwheat, 

29,994  l45,.'>02);  rye,  109,719  (214,- 
688);  mixed  grain,  26.519,091  (26.- 
^  787,478). 

C.E.A.  Opens  Season; 

I  Noble  Guesf  Speaker 

The  opening  luncheon  meeting  of 
'  the  Canadian  Exporters'  Associa- 
I  tion  (Eastern  Division)  fall-winter 
season  will  be  held  on  Wednesday, 

'  September  18.  at  12.15  p.m.  in  the 
,  Windsor  Hotel. 

Guest  speaker  on  thi.s  occasion 
i  will  be  Kenneth  F.  Noble.  c:ana- 
j  diaii  Government  Trade  Conimis- 
I  sioner,  for  the  pait  four  years 
stationed  at  Sydney.  Australia, 

'  now  on  tour  through  Canada.  He 
will  address  the  .Association  mem¬ 
bers  on  the  subject  of  Australia's 
rapidly  industrial  growtli.  and  its 
implications  for  Canadian  business. 

1  'This  will  be  the  first  time  for 
the  C.E.A.  to  hear  a  guest  speaker 
I  from  Australia,  and  all  members 
!  of  the  Eastern  Division  are  urged 
I  to  attend  what  promises  to  be  an 
interesting  and  auspicious  opening 
'  to  the  .season's  activitie.s,  D.  P. 

I  Hatch,  vice-president  of  the  A.sso- 
1  ciation.  will  be  in  the  chair. 

N.Y.  Exchange  Head 

Scouts  Short  Selling 

.sew  York  It  is  difficult  to 
,  iiialce  short  sales  in  tliiii  markets. 

!  Emil  Schram,  president  of  the  New 
York  Stoi-k  Excliange  pointed  out 
in  commenting  on  charges  to  the 
Securities  and  Exchange  Commis- 
:  Sion  by  Rep.  Adolpli  J,  Saliatli  of 
lllinoi.s  that  .sliort  sellers  were  re¬ 
sponsible  for  the  recent  break  in 
stock  prices. 

Mr.  Schram  added  tliat  the  ex- 
,  change  has  completed  records  of 
every  transactions  and  can  run  down 
j  every  purcha.se  and  every  sale.  "Tlie 
I  thin  marlcets”  to  which  lie  referred 
.  have  existed  for  nio.st  of  tlii.s  year. 

Chairman  James  J.  Caffrey  of  tlie 
SEC  reported  lii.s  agency  liad  found 
no  evidence  to  support  charges  made 
by  Representative  Sabath.  I 


iAindon  Financial  Times  Look*- 
for  Knil  to  Modernization 
Delay  in  Industry 

I  NO  IMMEDIATK  P.O. 

i  oiidon  Now  that  ontr.n  ersy 
between  tlie  governiroiit  ,si;d  .steel 
industry  leaders  lias  been  .settled 
by  the  decision  that  tlie  latter  aic 
to  work  witli  the  go.'Pi iuv.cnt  In 
controlling  and  supervising  liie  in¬ 
dustry  but  not  in  trsi'.sr'cri  mg  it  to 
public  ownership,  attention  is  focus¬ 
sed  on  the  composition  of  the  pro¬ 
posed  National  Steel  Board. 

The  fimction.s  of  the  board,  as  Die 
"Financial  Times”  points  1  nt.  arc 
iiiiicli  the  same  as  those  of  Die  p'es- 
ent  Iron  and  Steel  Fcdei  atio’i  v  iDi 
the  supervision  of  devclo’imc'it  a'ld 
reconstruction  added.  "But  as  ’hr 
direct  representatives  of  the  :  tee’ 
industry  on  the  hoard  may  well  he 
in  Die  minority  there  may  be  a  dif¬ 
ferent  approach  to  problems  silcti 
as  prices  and  reconstruction.  The 
federation  may.  in  fact,  have  los' 
some  of  its  power  of  initiative 
Much  will  dcpi'iid,  liowcvcr.  on  tlic 
personalities  of  the  memhers  of  Die 
board  and  until  their  names  arc 
Iinown  no  conclusions  arc  worth 
drawing." 

Ttic  machinery  lor  the  control  ot 
this  key  industry  gmes  hade  to  193'2 
when  a  grant  of  iirotcction  to  it  was 
made  dependent  on  reorganization 
The  British  Iron  and  Steel  Federa¬ 
tion  was  set  up  two  years  later  to 
adapt  and  improve  the  Dicn  existing 
maetiinoi  v  for  the  conduct  of  the  I11- 
diistiy.  The  government  now  pro¬ 
poses  a  new  steel  b([ar(l  under  a  min 
ister  wild  sail  supervise  development 
and  reconstnietion  as  well  as  con¬ 
trolling  production,  distribution  and 
prices. 

The  imdertaliing  just  given  by  Die 
federation  that,  on  the  new  basis 
of  the  board's  functions,  it  will  prcs.-( 
on  with  Die  modernisation  program¬ 
me  "with  all  possible  speed  "  should 
oh.sone.r  the  "Financial  Times" 
mean  aii  end  to  Die  hold  up  of  plans 
of  individual  companies  forming  part 
of  the  industry's  .s;  16S.n(*9.f’0ii 
modernisation  .scheme. 

Had  Invited  Report 

The  (piestion  of  fiilnie  control  of 
the  iron  and  steel  industry  came  mlo 
the  limelight  last  autumn.  Sium.im - 
ising  the  sequence  of  events  Du 
"Financial  Times"  says  that  on  No¬ 
vember  19th  Herbert  Morrison,  ad 
dressing  the  Commons,  recalled  that 
the  Coalition  Government  had  in 
vited  the  industry  to  subit  a  report 
on  improvements  required  to  put  it 
self  on  an  efficient  operating  basis 
The  government,  he  added  would 
await  the  report  before  taking  fina 
decisions  on  its  future  organisation 

.A  further  stage  was  reached  or 
April  17th.  when  .Mr.  W'ilmot,  Min 
ister  of  Supply  told  I’arlianient  tlial 
"a  large  measure  of  public  owner¬ 
ship"  had  been  decided  upon  by  Du 
government  and  legislation  for  tliis 
purpose  Would  be  pieparrd.  Men¬ 
tioning  reports  by  Die  Iron  and  Steel 
Fedenition  and  tlie  .loiiit  Iron  Coun- 
eil  whicli  were  not  published  till 
later  the  minister  said  he  wel¬ 
comed  thC’ii  as  .m  important  con- 
tribiitior  to  the  planned  develoji- 
ment  of  the  industry.  In  the  mean¬ 
time  diseiissions  would  take  place 
to  ensure  that  urgent  modernis  itioii 
and  development  schemes  were  car¬ 
ried  out  without  delay.  The  govern- 
niciit  was  anxious  to  .seciite  the  ut¬ 
most  cooperation  of  both  manage¬ 
ments  aud  workers  during  the  period 
necessary  for  the  preparation  and 
putting  into  effect  of  the  scheme  o( 
public  ownership. 

It  was  for  this  jH'iiod  that  Mr 
W'ilmot  propo.sed  to  estahlishc  the 
Control  Board.  The  board  would  re- 
plaec  the  wartime  Iron  and  .Steel 
Control  and  he  responsible  to  the 
minister  for  the  general  control  and 
supervision  of  the  industry.  In  con¬ 
sultation  with  Die  industrv  the 
board  would  pay  special  attention 
to  facilitating  the  early  execution  ot 
urgent  devidopment  schemes, 

0\\  tiers'  Keconiiiicndatii(iis 

Tlie  British  Iron  and  Steel  Fcde- 
.atioii's  reorganisation  proposals 
were  published  as  n  White  I’aper  on 
May  7tli.  The  re|>ort  gave  teclinical 
and  financial  details  of  developments 
under  private  enterprise  over  the 
next  7 '2  .I'cars  at  a  cost  of  i;i6S,- 
000,000.  Its  objects  were,  firstly,  to 
make  good  developments  whicli 
Would  have  taken  place  but  for  Die 
war,  and  secondly,  to  ensure  the 
most  effective  use  of  plants  by  their 
concentration  into  efficient  units  of 
appropriate  size. 

A  two-day  debate  in  Die  ('ommons 
was  opened  on  May  27th  by  Mr. 
W’ilmot  wlio  gave  tlie  first  indica¬ 
tion  of  the  sccti((ns  of  the  industry 
which  the  government  jiroposed  to 
take  over.  Tlie  government  liad  de¬ 
cided  to  bring  "important  sections" 
under  public  ownership  during  this 
rarliament  (wliich  lasts  till  1950 1. 
In  an  ensuing  debate  Sir  Aiidrev 
Duncan  ( National  Independent ) 
cliairman  of  the  executive  commit¬ 
tee  of  the  Iron  and  Steel  Federa¬ 
tion  and  formerly  Minister  of  Sup¬ 
ply  and  Fresidont  of  ttie  Board  ot 
Trade,  declared  th."t  Die  govern 
ment  statement  made  confu.sion 
worse  and  tiiat  few  fir.'.s  In?- 
whether  they  were  to  he  nations’ 
iscd  or  not. 

The  pi’cscnt  statement,  accoiu'n 
to  the  "Financial  Times",  doc;-  r- 
greatly  clarify  the  position  r. 
Ihougli  State  iiwiicrsliip  i’l  .sum 
form  is  still  part  of  the  iiltimat 
plan,  botli  the  time  and  manner  c 
its  accomplishment  arc  left  indefir 
ite. 

.Sees  Forward  Step 

Tlie  "Daily  Herald"  on  the  otlu 
tiaiid  greets  Mr.  W’ilmot’s  aniioimct 
ment  as  "one  step  fartlier  on  D; 
road  to  public  ownersiiip  of  iron  am 
steel"  and  refers  to  his  definition 
it’oniiiiiKMl  on  page  11) 
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MY  EXPORTS  '  / 

SHOW  DROP  OF  I 

60  PER  CENT  . . 


Public  Relations  in 
Life  Insurance 


Hy  A.  ftORDON  NAIRN,  field  supervisor  of  the  Life  rndern  rifers  of  Ca 
tm  an  address  to  ('onvention  of  Penn  .Mutual  Life  Insce.  Co.,  at  Muri 


Ro\^T1  at  $188.7  Million  from  deal  of  thought  is  being  sold  60';  niore  business  than  was  !  sales  technique.  To  my  mind  pro-  ^  .  lOANS  1 

.‘"■'.282.7  Million  Same  Month  given  to-dav  bv  companies  and  in-  sold  in  1939.  I  believe  that  you  had  snip-tinn  nnH  I  technique  is  to  diagnose  Business,  Personal,  and  Farm  Improvement  ^ 

lo.fVoar  dustries  to'  the  subject  of  public  a  .somewhat  .similar  experience  in  I ft'  Loans  are  obtainable  at  all  branches.  Your  1 

Last  4  ear  relations.  There  are  people  who  the  United  States.  In  fact,  during  -  ^  f  Manage?  | 

-  call  themselves  public  relations  ex-  th.>  war  years  life  in.surance  in  force  I  hn?rhe<,t  ‘to  train  -n  P.''®®'  ^  wiU  be  glad  to  advise  you  on  these  matters.  S 

BIG  7-MONTH  CCT  perts.  A  considerable  sum  of  in  Canada  increased  by  Ai'’',.  In  the  1  '  S  ■■  '  ^r^mipstinns" *  T^nlso^  ifnven^t  A 

_ money  is  being  spent  bv  many  busi-  United  States  busines.s  in  force  in-  |  ('rltirisi  i  of  the  Agent  mnrh  ii=o  c  r  tho  lifo  insnranne  M 

Ottawa;  -  Canada's  external  ,  nesse.s  to  improve  their  relatmn.s  crea.sed  by  about  one-th^  So  far  I  have  dealt  with  the  re-  \,alesman  who  ^tteripts  to  sell  8  FQRSIGN  BUSINESS 

merchandise  trade  for  the  first  ,  P  out  the  /|  Imperial  Bank’s  Commercial  Intelligence  -  I 

merchandi.se  t.aue  tor  t  „„  I  major  importance  to  ev-ery  bu.si-  proved  economic  conditions  had  |  tablishing  the  kind  of  agents  that  problems  and  needs  of  his  prospec-  //  Department  provides  confidential  report*  1 

seven  month.s  of  this  year  uas.^ess  and  to  everyone  who  has  to  something  to  do  with  this  re.sult.  will  promote  a  sounder  relation-  [ive  client.  The  good  agent  ap-  p  on  business  in  foreign  countries  and  pro*  © 

valued  at  S2.306,6.o,000  a  reduc- I  earn  his  livelihood  by  dealing  with  However  fewer  sale.smen with  the  ;  ship  with  the  public.  Now  I  would  proaches  people  on  the  basis  of  dis-  |  vides  contacts  for  exporters  and  im^rters.  5 

tion  C)f  22  per  cent,  compared  I  the  public.  weak  sisters  who  went  cO  war  in-  like  to  address  some  remarks  to  the  cussincf  their  problems  with  them  jSi  U 

with  the  war-expanded  total  of  I  Public  relations  simply  means  the  dustrie.s  eliminated,  had  a  lot  to  do  salesmen  themselves.  I  think  we  all  fading  out  what  they  want  to  do  I  S 

?oofi8fi-9  000  in  the  corr-’spond- 'P  ''’'th  it  too.  In  other  words  the  war  |  apee  that  the  public  believes  in  ^  iif|  for  their  families  and  for  TRAVEllERS  CHEQUES.  | 

>2,968,b_9,000  in  the  corr.&ponci  .  public.  This  was  responsible  for  ridding  our  ,  life  insurance  and  in  the  institution  themselves  —  in  other  words  find  .5rr  K 

p.frearof  sfatistk^-^  K  h>'®m®®®.  P®®*-  salesmen  as  a  whole.  There  is  no  <jue.stion  out  just  what  their  needs  are.  f-  |  Letters  of  Credit  .nd  Travellers’  | 

bureau  ot  t.tatistic.s  lepoiis  continued  prosperity  The  busine.ss  has  now  a  sound  foun-  '  rai.sed  about  the  safety  of  the  busi-  i  t,.  .  ,  „  .  ,  ,  „  I  V,  <-*1MMBRRRS^  Cheques  obtainable  at  anv  Imoerial  P 

bxtenial  ^'  ude^^  excluding  SO  d.  binine.ss  or  of  an  individual  dation  upon  which  to  build.  Field-  i  ness,  the  way  it  is  administered,  its  The  resp  et  and  esteem  of  fellow  i  U  -.  Bank  Branch  provide  safety  and  secur-  K 

was  valued  at  I  it  is  imports  .t  that  it  should  bo  ,  men  on  both  sides  of  the  line  are  j  investments,' etc.  --  that  is  to  say,  P^'o^essional  men  is  of  vital  import-  ity  for  travel  funds  at  all  times.  K 

a.sking  -what  are  the  life  imsurance  'no  major  criticism.  There  has  «""f.;®  ^  n"  *  I  |  #  1 

and  8 1 --1 , t -.>,000  in  July,  1.4.).  o  , i?  ■  «*  n .  Dm.,..-  comnanie.s  going  to  do  about  it?  been  however  and  there  still  is  dentist  in  assisting  him  to  build  a  |  ^ 

Merchandise  imports  in  July  to- 1  Public  Relations  Officer  insurance  salesmanship  is  some  criticism  abmit  the  wav  it  is  Permanent  clientele.  It  is  equally!  §  MONEY  ORDERS  - 

tailed  .8161.61.0,000,  compared  with  |  In  the  life  insurance  business  the  f^^LaJ^^^^n^portant  ro^rffi  U  Isold  Not  that  neonleth^nk  tha?  imP®«-tant  for  a  life  underwriter  to  j  f  ,  .  ,  „  ,  „  V!  'i 

?l.o7,6j8,000  in  June  and  Sl„2,681,-  hfe  insurance  agent  has  the  most  ^  p,  ^  jp  post-war  period  agents  are  unnecessarv  Most  neo  respect  and  esteem  of  his  fe'  Imperial  Bank  Money  Orders  offer  a  H 

000  in  July,  191.5.  -The  July  in-  direct  and  intimate  contact  with  :  ®®®"'®  P'^>;  ^  P®_^  ^  P  ^  I  ^^®"‘®  fellow  life  undenvriters  in  his  com-  fe  quick,  convenient  and  safe  way  to  M 

crease  was  a  continuation  of  con-  !  the  public.  Accordingly,  it  has  been  |  f  '®  i  P“  ^^fj^®®  ^hat  life  insutance  mins.  ^  transact  business  by  mail.  Obtainable  iTijji  glfir  _  3 

sistently  higher  monthly  totals  this  ,  ^aid.  and  I  believe  with  a  fair  ,  selected  and  thoroughly  employing  ag^nt^  But  manv  peo^-  "’f  \  permanency  ^  branches  at  current  raws.  -  -  g 

>®®’''  .  .  of  justification,  that  the  pie  tliink  that  there  a-e  still  too  i  *'"P®'''^^"t  to  ^  •  S 

Merchandise  exports  amounted  to  |  public  judges  a  life  insurance  com-  !  public  the  sound  adv'ce  and  ser-  many  agents  who  are  not  aivine  l<nown  as  a  good  citizen  as  well  Z  £OLLECTIOMA  a 

H r?u;e'taluL"T.f  S166"697  00“  i  T  'T  ''i®®  ^a  '  fS?  public  Is  enttued  to  Te  '^ubfic  competent  servief  an!  f I  COUECTIONS  | 

i  rwi  np  ?;n  n  ^  agent  representing  ^  ®om-  receive.  We  must  aim  at  establish-  advice.  I  readily  admit  that  the  ^  S^®°^  ®tc.  |  Bills  of  Exchange,  both  domestic  and  1 

nf  ^0‘®-'pany  with  whom  the  publm  doe.s  high  -  calibre  salesmen  I  managemen.  of  life  insurance  com-  Accordingly,  the  good  life  insur-  f  foreign  can  be  lodged  with  the  bank,  the  | 

ForeCrn  '  emnmi I  tks  were  re-  i  .  capable  of  giving  the  public  intelli-  I  panics  must  accept  a  major  por-  ®P®"d  some  of  k  proceeds  being  credited  to  the  client’s  9 

^xLi  ted  in  Julv  to  the  value  !r '  bf  so  it  is  ^®"t  ®®''''‘®®  ''^^her  than  pestering  i  tion  of  the  blame  for  any  criticism  community  service  |  account.  ^  J 

82^)"  000  as  compared  with  .82  -  V  i  I’ifp  in  i  •^Le  public  with  the  pedlar  t.vpe  of  that  may  be  forthcoming  on  this  v,  f,  ,  p  P  AvasBia  S 

075  0  ,0  in  Tune  nT,  v TnT  '  ®=‘l®®^  who  from  time  imme-  score.  However.  I  al.s.)  believe  that  '  ^heje  is  no  substitute  for  service.  k  OTHER  SERVICES  f 

?uh- Tot,"  Tr total  fo.'  the  seven  ‘agT^t  So'  TiU  nS  '  themselves  must  bear  J^lZe  'TeZr  sTrTice'soon  ffnSs  1  ^  f 

i,  »re  ^  i  imperial  bank  I 

Tune  and  for  the  seven  months  maintain  good  prestige  with  his  osophy  on  the  part  of  management  agent  could  usefully  take  a  leaf  out  '  L  realize  that  everyone  needs  ob-  i  | 

enZl  iTv  aiJ  the  public  generally,  m  l  this  .sales  philosophy  should  be  pf  the  book  of  the^  .s^ccessfiil  doc-  J®®tives  to  shoot  at  in  order  to  con-  %  J 

jorts  of  noi’i-mmietaVv  gold  in  July  «im  e  one  of  his  nio.st  important  the  buildmg  of  men  be^  Tf  Tf^  tor.  law.yer  or  dmti.st.  What  is  the  i  t^^l^  d®  ^.g®®®*  j®*’',.^®  all  have  v— ,irTr-  ^ 

Liounte.I  to  .?6,600.'00,)  compared  ,  a.-’sets  to  be  favourably  regarded  ^this  the^  ha.sic  objective  that  all  .siicce.ssful  |  3®"  ^  objectiv-es  that  require 

with  .87,700.000  in  June,  and  .860.- '  m  hi.s  community  as  an  ethical,  m.surance  TOmpan  es  do  this common  ?  "3^  to  do,  such  as  education  of 

300.000  in  the  seven-month  period,  competent  life  in.surance  advi.sor.  33,®®'"®"  ^  wTlTleTt-  I  believe  that  it  is  the  building  of  !  33’  f  m'’  ^‘®®  ' - 

Imports  from  the  Uniteil  King-  j„j„(  Responsibility  ablv  ^follow  and  this  sales  volume  a  permanent  clientele  that  they  :  ,  ^  that  come  from  persistent  business  nosing  before  prescribing:  he  must 

"''ol'S™?  '  sine,  the  .inh  Lf  e.tablWhin-  ,  h?  ulliw  bSe  '  ™.'’  »"  ‘I'"''  •"f  i  ^”.r.d  ?h"‘S«  ."(.'“uXi  ‘"S  ".tir..'”",  ’.t"’'..  f'  f.v.ur.Hv  Warded  V  hi,  fel- 

52  .896,0.)6,  compaied  uith  S-.3  ^  j.,.^  insurance  rea.sonable  co.st  -  and  our  relation-  ,  this  is  a  mo  e  difficult  thmg  _to  |  f  ®  3  3  “3  Responsibility  of  the  Company  low  life  underwriters  and  be  a  good 


terial  and  retraining  for  the  est.ab-  |  life  in.surance  agent  must  keep  up  ! 
I  lished  agent.  The.v  also  believe  that  j  with  all  new  developments,  that  I 
I  no  more  new  agents  should  be  hired  in  tax  laws,  etc.  Sue-  ! 

by  any  company  in  anv  Riven  tern-  „  ,  ^  ,  i 

tory  than  can  ‘be  pro'perly  trained  cessful  professional  men  are  con-  | 
and  supervised  during  their  indue-  tinually  taking  refresher  courses  , 
tion  period.  to  keep  up  on  top  of  their  profes-  j 

I  Finally,  it  'vould  seem  to  me  that  sion.  I 

since  the  training  of  a  life  imur-  |  The  next  step  an  agent  must  | 

I  ance  salesman  is  primarily  the  re-  take  in  building  a  permanent  clien-  I 
j  spon.sibilit.v  of  hi.s  branch  manager  tele  is  to  develop  a  profe.ssional  I 
or  general  agent,  much  more  at-  sales  technique.  To  my  mind  pro-  j 
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call  themselve.s  public^  relations  ex-  th,>  war  years  life  in.surance  in  force  I  i,est  to  train  their  agents, 
perts.  A  considerable  sum  of  in  Canada  increased  b.v  41'^;.  In  the 

I  mone.v  is  being  spent  by  many  busi-  United  States  busines.'i  in  force  in-  |  Critirisi  i  of  the  Agent 


force  '  themselves  and  in  showing  them  look  at  a  person  and  then  pres- 
p  i  how  best  to  train  their  agents.  1  cribes  pills  -  -  without  .examina- 
0  iT  I  f'rlfieUi  -1  nf  Iho  A<r,.af  tion  or  questions.  I  also  haven’t 


Ottawa;  -  Canada’s  external  :  ne^  to  improve  their  relatmn.s  crea.sed  bv  about  one-third  during  j  So  far  I  have  dealt  with  the  re-  ^smaT  wh!  ^JtteTp^s'TTTeT 


/  ■  ,  ,  With  the  public.  It  is  a  matter  of  the  war  period.  Admittedl.v,  im-  1  .spon.sibilit.v  of  management,  in  es-  licip,  without  finding  nut  the 

merchandise  tiade  for  tie  ,  major  importance  to  every  bu.si-  proved  economic  conditions  had  |  tablishing  the  kind  of  agents  that  problems  a  id  needs  of  his  nrosnec- 

seven  months  of  this  year  was  np.,.,,  anj  to  everyone  who  has  to  sometliing  to  do  with  this  result,  will  promote  a  sounder  relation-  [jve  client*  The  good  agent  an- 

valued  at  82.306,675,000  a  reduc-  j  earn  hi.s  livelihood  by  dealing  with  However,  fewer  salesmen,  with  the  ;  ship  with  the  public.  Now  I  would  proaches  people  on  the  basis  of  dis- 

tinn  of  22  Dcr  cent,  compared  j  the  public.  weak  sisters  who  went  to  war  in-  like  to  address  some  remarks  to  the  ms.sinp-  thPir  nmhipms  with  thpm 


per  cent,  compared  I  the  public. 


cussing  their  problems  with  them. 


with  the  war-expanded  total  of  I  ^Hc  relations  simply  means  the  dustrie.s  eliminated,  had  a  lot  to  do  salesmen  themselves.  I  think  we  all  finding  out  what  they  want  to  do 
?•)  0fi8  6‘>9  000  in  the  eorr-’spond- it  too.  In  other  words  the  war  |  apee  that  the  public  believes  in  jn  life  for  their  families  and  for 
>2,968,6-9,000  in  tilt  corr.&ponci  .  public.  This  was  responsible  for  ridding  our  ,  life  insurance  and  in  the  institution  themselves  —  in  other  words  find 

ing  period  of  194.5--the  Uomin.on  .salesmen  p«  p  wh^ip  - -  foemseives  in  o.ner  words  find- 


Piiblie  Relations  Officer 


t.iatxuii  x-n.ii.4-  i  iicoo,  fciic  Wity  it  IS  aULllIllStci  CU,  its  i  4?  _-x  i  • 

men  on  both  sides  of  the  line  are  j  investments,"  etc.  --  that  is  to  say.  Professional  men  is  of  vital  import- 
a.sking  -what  are  the  life  in.surance  no  major  criticism.  There  has  ^®.^  doctor  or  a  lawyer  or  a 

companies  going  to  do  about  it?  been,  however,  and  there  still  is  in  assisting  him  to  build  a 

If  life  insurance  salesmanship  is  some  criticism  about  the  wav  it  is  P®ro'>anent  clientele.  It  is  equally 


crease  was  a  continuation  of  con-  ;  the  public.  Accordingly,  It  has  been 
sistently  higher  monthly  totals  this  ^aid,  and  I  believe  with  a  fair 


life  in.surance  salesmen  be  most  ;  be  sold  —  and  can  oniy  be  sold  by 


sfatiTtks^Tports“"'‘"‘°'^  T  h"®*"®-®®  ®f  ®J®t  ®f  P®®"  salesmen  as  a  whole.  There  is  no  question  out  just  what  \heir  needs  are' 

bureau  ot  titatisiich  itpoius.  bad.  For  the  continued  prosperity  The  busine.ss  has  now  a  sound  foun-  'rai.sed  about  the  safety  of  the  busi-  i  .  j  ,  „  „ 

External  ??u!  of  a  binine.ss  or  of  an  individual  dation  upon  which  to  build.  Field-  |  ness,  the  way  it  is  adr'iinistered,  its  resp  ict  ancl  esteem  of  fellow 

was  valued  at  |  it  is  importa  .t  that  it  should  bo  ,  men  on  both  sides  of  the  line  are  j  investments,"  etc.  --  that  is  to  .say,  P^’o^ssional  men  is  of  vital  import- 

l  ompared  with  8., 2b,  1.50,000  in  u  e  ^ood  a.sking  -what  are  the  life  in.surance  '  no  major  criticism.  There  has  a"®®,  fo  a  doctor  or  a  lawyer  or  a 

“TleThlndisr  m3s  m  Public  Relations  Officer  companies  going  to  do  about  i^  been,  however,  and  there  still  is  !?3neTt TuSfe  ^Tt  i!  SufllT 

talkr.?i6T6T5,;o(r  compared  "with  |  In  the  life  insurance  business  the  U  I  sold'  N^flha  t"  pTople''th!nT  Ihat  K®rtanTf?rT  unLi^r^erTo  j 

8157,658,000  in  June  and  8132,681,-  life  insurance  agent  has  the  "^lost  ;®^P;®>  J"®  iT?he  post™  period  agents  innecLsaJ!  Most  TeT  '’'‘ve  the  respect  and  esteem  of  his 
000  m  July,  1915.  -The  July  m-  direct  and  intimate  contact  with  •  P  ^  Piportance  that  '  pk  agree  that  life  insutance  nius*  fePow  life  underwriters  in  his  corn- 

crease  was  a  continuation  of  con-  !  the  public.  Accordingly,  it  has  been  |  f  ‘®  P^'"' i  P“  ^3®  fo®®  “f®  msutance  mins. 

sistently  higher  monthly  totals  this  ,  ^aid.  and  I  believe  with  a  fair  ,  selected  and  thoroughly  employing  ag^nt^  But  manv  peo^-  3®"  "’f  ®.  Permanency 

>®®’'’  .  ,  ,  ,  'am®unt  of  justification,  that  the  trained  so  that  they  can  give  pie  tliink  that  there  a  -e  still  too  l  P®l'®ve  it  is  equally  important  to 

ti8T-''ooooo''*'sST-  ITTdvancc  '  P"*’^®  3  ’  the  public  the  sound  adVee  andler-  many  agents  who  are  not  giving  !  };".®wn  as  a  good  citizen  as  well 

5188,. 00,000,  showing  .  ®d' ®"®®  ^  pan.v,  to  a  large  v.xtent,  b,\  the  tvpe  (.u-  public  is  entitled  to  the  public  enmnetent  service  and  ®®  '^®‘"^  known  as  a  good  life  un- 

sver  the  June  value  of  8166,69.  000  j  pf  representing  .such  ®®m-  we  must  aim  at  establish-  advice  I  readily  admit  that 

T)T''3T.«->7(m)Oo‘'‘  ’'p®">"  ''"‘til  career,  high  -  calibre  salesmen  I  managemen.  of  life  fnsurance  com-  333  3,3  W®  insur- 


Foroi^::n  roniniodities  were  re-  i  coinpany.  He  is  ^ 

exported  in  July  to  the  value  of  ^  insurance.  Jf  this  he  S' 
52,5r>(,000  as  compared  with  .. 2.- ,  ,^.^,^1]^.  niportart  that  a 


OTo.OOO  in  June  and  $J,3oo,000  in  eiivnnr'n  comnanv  emnlov  and  train  3‘Aic.^it4cxn,  v>i*v/ 
lulv,  1945.  The  total  for  the  -seven  p^erit  salesmen  a 


),  it  is 
life  in- 


his  time  on  community  service 
work. 

There  is  no  substitute  for  service. 


5188,700,000.  showing  advance  '  p^ny.  to  a  large  .xtent,  by  the  type  ,  "p  c  is  entttl^d  to  rhe  "pubfe  compe!e!t  servief  a!d  ^eing  known  as  a  good  life  un- 

sver  the  June  value  of  8166,69.  000  j  gf  j^g-g^f  representing  .such  e®'n-  ^.gggj^.g  we  must  aim  at  establish-  advice  I  readily  admit  that  the  '*®'""’''*’^®''’®'"®®®®^®®®^*®'^^®^-®^®- 

TtlTof'  T-I’-  Umioo'  ’  P®">"  ms  career,  high  -  calibre  salesmen  managemen.  of  life  insurance  com-  Accordingly,  the  good  life  insur- 

Forerin  T-mnn  oi i  tfes  were  re- i  *’'‘”,'1!^""  3  ®  3  fife^  '  ®®P®P'®  ®f  Siving  the  public  intelli-  I  panics  must  accept  a  major  por-  ^"®®  3®"^  ®P®"d  s®me  of 

^xLi  ted  in  “  tO  the  value  Tf  '  -T  an  it  is  ^®"t  •‘’®'"'"i®®-  '•®fo®'"  than  pestering  ^  tion  of  the  blame  for  any  criticism  ^'^.ptirne  on  community  service 

000  as  compared  with  S2  -  /  *  \u  T  ‘  T’:f.  .the  public  with  the  pedlar  type  of  ;  that  mav  be  forthcoming:  on  this  '  u  ff  f  r 

075  0  ,0  in  Tune  niportart  UaleLe^n,  who  from  time  imme-  score.  However,  I  al.s.)  believe  that  '  33®  5®  "®  "tute  for  service. 

Ju  v  in.  5  TTe  tcTa  fm-  the  .seven  ®"3®®  TToTT  morial  has  given  all  sal^^^^^  agents  themselves  mu.st  bear  3®  33®"®'  '"®"  '^ho  begins 

moiThs  cTicd  July  wl^^  the  type  of  ®3^3;’  name.  In  this  way  wt  promote  !  part  of  the  blame.  Since  the  matter  t®  3,3 33"""  £3 

as  compared  with  $30  147,000  in  pnbhc  e^tt'-m  and  there!  v  promote  public  relations.  ]  of  what  the  public  think.®  about  ®  .‘®“fo.'®  ^""f  ®'?®'''here.  So  it 

SImLTeJ™?  «I  Iiii  y~.-.  „r‘S“ompa“;  •  s»".l  »•>•••  I-WI»...|.h.v  '  ■'o^  goe  .B.n't  I,  ln.port.pt  to  '  “  “"l 

The  halaiice  of  mcrchan,liso_tra,le  public.  It  Is  eqtiali.v  If  life  insurance  companies  are  ^  n  oe  affent.  it  might  "O'l’f-  niust  give  his  policvholders  the  ut- 

t^  O^ToO  as'  conTarcfi  3  important  that  John  Doe  agent  do  to  build  high  -  calibre  sales  forces  LttS  some  seriou.s  thouSt.  i  ®®'"'''®-  if  he  is  to  remain 

S-able  barancroTsUin  jT  everything  he  can  to  build  and  fo®:®.^'^  ®3"i®®i®®  3  "TtlTeVe  thirthe^h^^^^^ 


as  compared  with  $,>0,14.,! 
the  same  period  of  la.st  year 


a  sound  understanding  and  appre- 


529,647,000  as  compared  with  a 
favorable  balance  of  $11,114,000  in 


^T'lVeV'^-ToSiTd  TuiT‘33'  Since  the  job  of  estabhshing  a  wiir  be%ualitv  bu.sine.sT  secured  at  ®®"  ®®''  fo®'*"  "3  '’® "®''  amonf  ThTT^st®  Se'’ M^eTl  fo®^  h®®  b®®3®V°3’„  be  favourably  Vep7dedjy'*hi^^^^^^^^ 

52  .896,0.)6,  e®»iP®'®  >  3’  agent  in  the  life  insurance  rea.sonable  co.st  -  and  our  relation-  ,  fo’-®  '®®  ’"®  ®  I  writers  in  his  comm^nitrTo  brin  of  the  Uompany  low  life  underwriters  and  be  a  good 

391,1.  .  in  -nme  but  were^  .sub-  .  j  ■  ]ar<relv  the  responsibility  ahir.  with  the  mihlic  wall  be  excel-  '  ‘'®  ’"  fo®  ®®'®-®  ®"‘'  ®f  fo®  L'^®  '  this  seiert  a„ei  f  conclusion  it  should  be  appar-  citizen  in  his  community;  and  he 

'for  iul.  .aTfirr  'fc';  o  ihe  m^Lgemem  of  Me  In.aurf  "St  «  ZTro  lo  la  the  i  France  t.ualh.aa  hut  I  know  and  ;  to  hU  life  Insuranee  comp.pie.  ;  muat  render  hi,  client,  a,  complete 

S'ieveh’loiS  eSg'SH-.  h“  ^  -nee  eompang  and  ,l„ee  the  job  pr.^V  ohj.etlve  the  qua.Ry  of  :  *  hJurame  j  «  eoS,„r.'„fr kt’rup  S;Se’'d,"’e"„'m’’pXf  e’S-'aaS  S^d'e'e’ tr.m'  i?  h^dt 'th'JiSn^ 

a"J?,"e4^  fLp»"fhmt?Tf'  .'ht  rgemSaSf'  ZeTsec  n^.t  ™,?r  L?  u^  ,  you  w„l  agree  with  i  J  “’inZ  ‘w\T  SSZ  S  TZ  or.'ZS.Zn'dSS'nT’”";  JeZf  h'"’" 

878.394,;,0.  in  the  like  period  last  r^ar^abTe^TT-VT^  j®®«^  ®"‘'  that  in  striving  t®  ®t-  '  i^ents  ^helTin^T^'T^'vLe^T?  rnTs'Tf^'^T^^LX 

'Merchandi.se  imported  from  the  first  to^management  and  then  t°  b  exce.s.sn-e  -  and  oui- them  to  enable  him  to  ness  develops3uch*  a  sales  fore?  I  otheT  w35r  mTkTn^  inforfe^n?! 

3hiT  to  Sm.-lS"!  a.3compareT  Before  'w-e  look  forw-ard  let  us'  To  build  men  w-e  mu.stfir!t  select  a  good  relationship  with  the  j  sS  Te  ‘we're'TLght  the  SS°!!r®3SLrblcom!'*mTr'e' 

w!tTsi03.483,402  in  July.  and  take  a  brief  look  backwards  so  that  ;  them  properly  for  the  right  jobs.  P"b'>®  ®"d  l®®d  S®  enhanced  esteem.  |  reading,  (w)dtfng  an!  vTidespread  '  _ 

the  aggregate  for  the  seven  w-e  can  better  judge  the  direction  yiost  life  insurance  companies  are,  Sound  Knowledge  Essential  j  ( alrithmetic.  To  my  mind  there  It  should  also  be  apparent  to  the  '  ST  BONIFACE  I  nTSTOCK 

months  this  year  w-_a.s  8730,845,l,.l  in  which  w-e  are  headed.  We  have  now  ii.sing  aptitude  tests.  Many  ^n  agent  is  to  .successfully  i  ®’'®  force  R’s  that  spell  success  in  career  life  underTrtter  that  if  he  '  Winnipeg:  —  Rec^p^^^f^^ive 

as  against  $.21,604,216  last  year,  come  a  long,  long  way  from  the  companies  are  also  requiring  prps-  Ljuiu  a,  permanent  clientele  of  his  i  fo®  '^’®fo  ®f  life  insurance  selling  is  to  build  for  a  permanency  and  '  stock  at  the  St  Boniface  Stock 

- early  da>^  of  life  in.surance  .selling  pective  agents  to  satisfactorily  |  ^e  must  first  of  all  thoroughly  ®ncl  they  are  basic  to  sound  client  create  the  utTo3  !f  prestige  for  I  Tards  for  th!  ffrst  half  of  the  cur^ 

I  n  ee  /II  I?"  tu"'**  ^®’^fo  American  coiitinent.  complete  a  mentality  test  because  i  know  his  business  in  order  to  give  i  building  and  good  public  relations,  himself  w-ith  the  public  he  must  I  rent' year  are  reported  as  follows- 

R/)nk  Stsff  rhsn^fiS  £'’®-®®  ®®I’'.V  i^be  han  o  tkey  are  of  the  opinion  that  their  ^is  clients  sound  and  expert  advice.  1  They  are  repeat  business  that  emulate  the  successful  man  in  the  Cattle  148  963  head  (as  aeainst 

DanK  Diail  tnanges  j  „early-  every  l.fe  >n®urance  agen  new  agents  should  have  a  high  de-  Think  of  the  educational  require-  '  comes  from  satisfied  policyholders,  other  professions.  He  must  first  of  ,  ^53  in  th7  first  six  moXsTf 

-  :  f  intellig^ence  in  order  to  n^ents  for  dentists,  lawyers  and  referred  leads  that  come  from  pol-  all  know  his  business  thoroughlv;  j  1945) ;  calves  36,807  (42,830);  hogs 

K.\NK  OF  MONTREAL  ■  k  i  ,3  /nmTptitnT  P’’®?®*;’-':  training  doctors.  Having  acquired  a  .sound  !  icyholders,  who  are  centres  of  in-  he  must  have  a  profes.sional  sales  1 95,986  (125,657);  sheep  89,476  (90- 

*  "  "■  TT-Tf  ri3i6.priahip- lavvs  I!  anv  '"®fo’'.’®l  3’  ‘  ii'vcn  during  j  background  of  knowledge  a  good  :  fluence  and  renewal  commissions  technique,— the  technique  of  diag- i  001)  and  horses  31,483  (21,074).’ 

O  C.  Smith  has  been  appointed  i  There  w-as  no  licen.sing  laws  .so  any-  their  induction  period.  I  believe  it,  ^  a  &  /  y*  uj.,  ou 

manager  of  the  Bank  of  Montreal’s  !  o*'®  could  carry  a  rate  book  and  can  truthfully  be  said  that  the  life  ;  "  ==^^=sj=  .  ..."■'■=—■«=====  a..' .  =^=^=^=a=i^^=g=^=aB^=BBBg=gg=^^— g~— ga» 

Elbow  Park,  Calgary,  branch,  i  make  what  sales  he  could.  Even  insurance  business,  in  the  field  of  ! 

which  i.s  re-opening  on  September  j  those  agents  w-ho  were  endeaiour-  selection,  is  w-ell  ahead  of  most  j  ^ 


Bank  Staff  Changes 


B.\NK  OF  MONTREAL 


16tb.  .  iuS  to  earn  a  living  by  selling  life  other  bu.sine.s.se.s. 

C.  E.  Clarke,  of  W’atford,  Ont.,  i  insurance  w-ere  usually  sent  forth  Adoquato  Training  Programme 

has  been  appointed  manager  at  ®’®  3  3'thl'’  h^3  VerT  few^enm-  "Uist  next  of  all  train  life 

Brampton  to  succeed  A.  J.  H.  ^  poriv  davs  had  anv  insurance  .salesmen  so  that  thev  can 

Dow-ning,  w-ho  will  shortly  retire  panies  in  those  e<.rl>  dav.s  had  an\  nublic  competent  advice 

on  nensTon  training  courses  for  their  agents  6’’’®  ^®®.  Pumic  compeiem,  aavice 

on  pension.  m";.,  mafpriai  TA-ns  and  service.  Here  is  a  field  where 

N.  L.  Ford,  of  5'armouth.  N.S..  ,  ®ud  their  educational  material  was  remains  to  be  done  bv  life 

ha.s  been  made  manaeer  at  Char-  ®t  a  meagre  calibre.  As  far  as  sel-  t  +v.oi- 


N  A  0  A  U  N  I  I  M  I 


on  pension. 

N.  L.  Ford,  of  5'armouth.  N.S., 
ha.s  been  made  manager  at  Char¬ 
lottetown,  P.E.I.,  to  succeed  A.  I. 
B.  Belcher,  who  w-ill  shortly  retire 


and  their  educational  material  was  and  service.  Here  is  a  field  where  | 
of  a  meagre  calibre.  As  far  as  .sel-  remains  to  be  done  by  life  ■ 

ection  of  agents  was  concerned,  insurance  companies.  believe  that  j 
most  companies  worked  on  the  prin-  ®  s®""®'  training  programme  for  ^ 
ciple  that  if  vou  threw  enough  mud  ‘’f®  insurance  salesmen  is  an  essen-  ! 


E.  T.  Wilson,  formerly  of  Yarker,  ®n  the  w-all  some  of  it  should  stick. 


Ont.,  i.s  now-  manager  at  Chats- 
worth  succeeding  R.  T.  Dunlop, 


If  one  became  a  life  insurance  sales¬ 
man  in  those  early  days  many  peo- 


tial  for  every  life  insurance  com¬ 
pany  and  that  it  is  the  definite  re¬ 
sponsibility-  of  top  management  at 
the  home  office  of  a  company  to 
see  to  it  that  such  a  programme 


w-ho  will  shortly  retire  on  pension.  P>®  ^3i3T  TaTthP  laat  TnrHn  a  s®®  to  it  that  such  a  programme 
W.  T.  Provan,  of  Riverport,  N.S.,  lb®  **•  ''. ''^®  ^  '  exists  and  that  its  general  agents 

has  been  appointed  manager  at  s®®:;!"-  i-u^y  ®®‘®-  or  branch  managers  use  it. 

Ti'oTitr  "NTfi/-!  SincG  tiiosG  G3.rlv  (i3.\s  rc^l  ini*  .  .  .  ,,  .  .  ., 

urana  i^ails,  l\ila.  _  ^ _  ♦  .  4^^  It  would  seem  to  me  that  in  the 


pranri  VqHc  Vfiri  SincG  thosG  carlv  davs  real  im-  t*  1 1  \  •  4.1, 

of  Chilliwack.  I  Pr®vement  ha.s  been  made  in  the  p  “  TaTv  cTmVfoerhavT!^^^^^^^^ 
B.C.,  has  been  made  assistant  man-  f  Tnd*3^\hT‘i?fnimt°  im!  that  thev" w-ere  training  new  agents 

ager  at  New-  Westminster,  B.C.  bu®  "®®-‘’  f  TainfnP-  3vpn  Vvhen  they  gave  or  showed  these 

W.  E.  E.  Chamberlain,  fo'’m®i’>y  agents  educational  material.  There 

of  Glencoe,  Ont.,  is  now  manager  i  bv  hfe  in.surance  companies.  Yes  |  difference  betw-een  edu- 

at  tVatford,  Ont.  ,  "’®  3,  ®33  f cation  and  training.  We  can  show 

r-  \v  Fprior,  oof  r’F.oipfipV,  rinf  I  ns  .still  room  for  considerable  im-  _  _ _ ..  . _ f  _  _ _ _ 


C.  W.  Kemp,  of  Goderich.  Ont.,  i  ®°' 

has  been  appointed  manager  at  I  pcovement 
Yarker,  Ont.  The 

R.  G.  Eldridge.  of  Grand  Falls,  |  The  w-ar 


The  Effect  of  the  War 


a  persoa  something  or  tell  a  person 
something  but  w-e  do  not  always 
know-  if  that  person  can  subsequent- 


R.  G.  Eldridge.  of  Grand  Falls,  |  The  w-ar  has  had  a  marked  effect  ly  do  w-hat  we  want  him  to  do  or, 
Nfld.,  has  been  made  manager  at  i  on  our  business  in  both  Canada  and  even  if  he  can  do  what  we  want 

Yarmouth,  N.S.  '  the  United  States.  Many  marginal  him  to  do,  whether  '  understands 

J.  E.  V.  L.  Geliy,  formerly  of  \  life  insurance  sale.smen  left  the  vvhy  he  is  doing  it.  Proper  training 

head  office  and  recently  on  loan  :  business  to  earn  more  money  in  should  most  certainly  result  in  the 

to  the  Ration  Administration,  has  war  industry.  Others,  among  them  agent  knowing  how  to  do  his  job 
been  appointed  an  inspector  with  I  many  very  good  salesmen,  w-ent  into  properly;  satisfying  the  trainer 
headquarters  at  head  office.  !  the  Services.  Th  majority  of  these  that  he  know-s  how  to  do  it  prop- 

J.  L.  McGerrigle,  of  Halifax,  N.S  .  '  servicemen  are  now  returning  to  e  ly  and  efficiently:  and  appreciat- 

has  been  made  manager  at  Quin-  ;  their  previous  sales  jobs  in  the  life  ing  and  understanding  the  reasons 

pool  Road  and  Kline  Street,  Halifax,  i  insurance  business.  However,  the  .  for  his  actions, 

branch,  w-hich  w-as  re-opened  on  '  w-ar  amply  demonstrrted  the  fact  !  While  on  the  subject  of  training 


branch,  w-hich  w-as  re-opened  on  '  w-ar  amply  demonstrrted  the  fact  !  While  on  the  subject  of  training 

August  29tli.  j  that  fewer  life  insurance  salesmen  '  I  find  in  Canada  that  agents  are 

P.  A.  Wentzell,  of  Saint  John,  j  of  high  calibre  can  do  an  outstand-  j  not  onlj-  concerned  about  'the  neces- 

N.B..  has  been  appointed  manager  i  ing  sales  job.  Last  year  in  Canada  \  sity  of  adequate  training  courses 

at  Riverport,  N.S.  I  20G  few-er  life  insurance  salesmen  |  for  new  agents  but  are  also  vitally 

-  1  than  were  under  contract  in  1939  interested  in  refresher  course  ma- 

ROYAL  BANK  OF  C’.YN.\I)A  - - - - 

A.  Ferguson,  accountant,  Winni-  J  C&  &  . ■ 

peg.  Portage  Ave.,  goes  to  Erickson,  i  DallK  Ol  V*3I1303  dTSlGITIGIIT 

Man.,  as  manager.  | 

L.  C.  Ferguson,  assistant  account-  '  - - - — — - -  “ 

ant,  Calgary,  3rd  St.  West,  to  High  '  Weekly  statement  of  the  Bank  of  Canada  as  at  September  4th,  1946, 
Prairie,  Alta,  as  manager.  !  .shows  an  increa.se  of  $13,884,994  in  total  assets  from  end  of  previous  week, 

H.  'Vickerson,  supervisor’s  depart-  I  at  $1,844,491,561.  Investments  are  shown  dow-n  $14,865,999  for  week; 
ment,  Calgary,  to  Innisfail,  Alta,  as  ,  holdings  of  Sterling  and  U.S.  Funds  increased  $3,000,000  while  other  assets 
manager.  '  are  show-n  up  $25,837,355  at  end  of  previous  week;  circulation  increased 

J.  W.  Dew-ar,  accountant,  Wat-  by  $8,319,941,  deposits  w-ere  off  $942,541,  while  other  liabilities  show  an 
rous,  Sask.,  to  Rosetown,  Sask,  as  increase  of  $6, .507,593. 

accountant.  j  In  comparison  with  corresponding  week  of  last  year  total  assets  are 

R.  G.  Pratt,  a.ssistant  accountant,  ,  show-n  $21,151,758  low-er.  Total  investments  show  an  expansion  of  $161,- 
Prince  Albert,  Sask.,  to  Swift  Cur-  i  096,479  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $172,336,851. 
rent,  Sask.,  as  accountant.  i  Circulation  reveals  an  increase  of  $29,421,836  during  the  year  and 

E.  C.  Wright,  appointed  account-  |  deposits  are  dow-n  $55,164,954,  including  $3,743,111  of  deposits  in  other 
ant  at  Halifax,  Spring  Garden  Road  currencies.  Comparative  figures  are  shown  herewith; 

branch.  sent.,  l,  lUIO  Ani?.  28,  Iftlli  (Ji'se  ill  wk.  (Ji'ge  ill  yr. 

R.  F.  Grant,  Orillia,  Ont;  H.  C.  i  neierve: 

Allison,  Moosomin,  Sask.  and  E.  H.  <k>ld  coin  bullion  .  .  .  . 

Pringle^H^ris^^sk..  hav^retired.  . 7i;un  L  "  3,(,u«;mi(i  -  i72,Mi 

B/v#  F  RAnnrfc  Drnn  .  :t,7i.-nii  7i:!,ni  -)  ;t,nnn,imo  —  i72,.5;ifi,8,-.i 

.  OT  C.  Keporrs  urop  ,  Siibsidiaiy  Coins  .  4.'.;!,I79  4:t‘J,7(i!l  i-  i;i,71()  +  00,113 

In  Private  Deposits  *’ ,3b.re"  T  s,.v.  rus . 

— 6.  InvestiiiPiits— 

London:-The  weekly  statement  ‘i*’  •  L.^;;«.’f;i.;i7  1 

,  r,  1  „  T-  1  1  /  -1  If"  Doniiii.  Seeiirlties  .>28.1  lO.lllHi  i,.i88  1,8<1,II8  —  o2,2.>0,lll) 

of  the  Bank  of  England  for  period  oiliei-  SwuriUes  ..  lo.oooooo  10,000,000  . . 

ended  September  4,  shows  a  reduc-  -  -  - -  - 

tion  from  previous  week  in  private  Total  .  1.700,710,723  1,811,070.722  —  ll,80."i,noo  -■  101.000,470 

'  o-*aita  and  also  in  securities  held  Hank  preioisi's  .  2,i>>t3  0tii  2,.>.t;i,l  18  —  7;i  -t-  008,4Ii> 

,)  sits  ana  also  in  secumies  ne  m  .  41,031,172  i.-.,io;i,8i7  -i  2,-.,8:i7,3.-..-.  --  13,000.000 

liblic  deposits  were  higher  while  ’ 

i  irculation  showed  a  contraction.  -j-otuls  .  1,811, ioi,.'>oi  i.8;io,ooo,.-,o7  (  13,881.001  —  2i,i.'.i,7.'i.s 

Details  'ollow:  liabilities 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  4th,  1946, 
.shows  an  increa.se  of  $13,884,994  in  total  assets  from  end  of  previous  week, 
at  $1,844,491,561.  Inv-estments  are  shown  down  $14,865,999  for  week; 
holdings  of  Sterling  and  U.S.  Funds  increased  $3,000,000  while  other  assets 
are  show-n  up  $25,837,355  at  end  of  previous  week;  circulation  increased 
by  $8,319,941,  deposits  were  off  $942,541,  while  other  liabilities  show  an 
increase  of  $6, .507,593. 

In  comparison  w-ith  corresponding  week  of  last  year  total  assets  are 
shown  $24,151,758  low-er.  Total  investments  show  an  expansion  of  $161,- 
096,479  and  Sterling  and  U.S.  Funds  show  a  reduction  of  $172,336,851. 

Circulation  reveals  an  increase  of  $29,421,836  during  the  year  and 
deposits  are  dow-n  $55,164,954,  including  $3,743,111  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith; 

Sept..  I,  lUIG  Auj?.  ^8*  IDUi  (Ji’Hie  in  wk.  Ch'ge  in  yr, 

I  Rr'?erver 

Gold  coin  bullion  .  . .  ..  . 

Si*  ver  bullion  . .  . . .  .  . .  .  . 

Sterling  and  I'.S,  Fnds.  .Vb'Mtl  71:1,111  -i  n,()Ut),00()  —  172,;i3fi,8:>l 


**Navigation  Flight**— ii/ter  a  painting  hy  Donald  Anderton,  Official  War  Artist,  H.C.A,F»  WarRegordg 


Me  (M S/nphe 


♦ 


(III  £  OUU's 

nniittcfl) 

Woi'k’s 

Sept.  4 

t'lianKf 

ii'/iiliitioii  .... 

.  1,3()7,4:.U 

:u-Mon . . 

.  1.273 

—  .38 

.  33,82:1 

47 

-’iililic  ilfposils  .  . 

.  in.K).'. 

-f- 

I'fiialc  (Ifposlls  .  . 

.  300,077 

— r.u*.r.2 

f.ovt.  sr'i’uritiuH  •  • 

,  27r),74G 

—30.727 

(Khcr  seciiiitifs  .  . 

28,074 

—  8,8!»l 

Total  . 

I.  Subsidiary  Coins  .... 
I.  Advances  to: 

Chartered  A'  Sav.  liks. 
6.  Investments— 

lb  P.  short  term  . 
(1)1  Domin.  Securities 
U')  Other  S(*<‘iirilies  .. 

Total  . 

Hank  premises  . 

8.  AH  Other  .\ssets  . 

Totals  . 

LIABILITIES 

1.  Capital  paid  up  , 

2.  Heserve  I’Mnd  . 

2.  Notes  in  Cireniation  ... 
4.  Deposits— 

Ou  Dominion  . .  . . . 

(b)  Chartered  Hanks  . 
(o)  Other  . .  . 


Sept..  1,  1010 

All}?.  28,  1040  tJi'oe  in  wk. 

(Ji'ge  ill  yr. 

.3,713,111 

713,111  4  3,000,000 

—  172,330,8.')1 

3,7)3  111 

713.111  -b  :boofi,ooo 

—  172,3;iB,8,-.l 

4:.3,I79 

430,700  -i-  i;i,71fl 

+  90,1)3 

1,2:.8.-20I,7I7 

1  27.-..000,I31  —  10,837,417 

-f  213.310,.'.88 

.')28Jl!b(MH) 

.■i--'0,.-.77„-.88  4-  1,871,1)8 

—  32,-2.-)0,lI« 

(t(MI 

10,000,000  . . 

].7'J(i,7 10.723 

i,8n,f;7r..722  —  i 

-i-  1GI.09G,47!» 

2.r):.:i  (i7.'. 

41,l):u,l72 


is 

i.'>jii;i,si7 


7;i 

2:),8:i7,:i:):) 


(;os,iio 
13.()(»!M>0‘I  , 


per  cent,  compared  with  9.1  last 
w-eek.  Bank  rate  two  per  cent. 


Totals  . 

Liabilities  other  eiirr. 
.All  other  liuhilities 


..  1,8)), 101, .'Oil 

i.8;io,ooo,.',o7  ( 

13,88  L'.llU  — 

21,1.'.I,7.'|.S 

.«  .'i.OIMt.OllB 

io,o:>o,:5ti7 

. .  i,i;i2  8r>:*,ti;r, 

1,1 21. .'.3.',  ,001 

"8,:ii‘vjii  i 

*20,i2r,8;*u; 

7i.:»tj8.oi.-. 

.  r.2:bto8.(»T7 

73,820.8IH; 

:)I,0.M,8‘H  -i- 

r»2.'.,2G;blG!  — 

!»0,.-,n,7I7  — 

i7,.'.i;i.i.'.i  ! 

1,701  781  -1 

10.000,0)1  -i 

0.010  401 
70,.'.3.'|.1 13 
33,717.3.72 

. .  (!(i8..SS7..*128 

..  .3.71.3.111 

2.3 

(ir);».8;to.o(i;i  — 
713.111 
20,n7,:i2») 

012,.'.  II 
33010.00(1  — 

3,.'.o7,:.9:{  -f 

1)7,171.807 

i72,-t;io.8.-.i 

l,.'i0I,3.-|0 

J,8l4.1!»I,:.tll 

i  .8.30,()OG,’>G7  t 

13,881,001  — 

f* 

24,ljl,7,'.8 

From  the  far  corners  of  the 
Empire  they  came — bronzed 
striplings  from  the  Antipodes, 
pink-cheeked  youths  from  Eng¬ 
land,  lads  from  India  and  from  the 
Indies — to  train  for  the  greatest 
battle  of  all  time  under  the 
British  Commonwealth  Air 
Training  Plan. 

Over  Canadian  prairies,  forests  and 


Canada  linlhniud  ^ 


towns  they  won  their  wings, 
and  with  them  flew  the  youth 
of  Canada,  closely  integrated 
in  a  new  unity  of  purpose  and 
a  new  understanding.  Their 
courage,  and  the  skill  they 
learned  in  Canadian  skies, 
held  the  enemy  at  bay  during 
the  dark  years  of  the  war  and 
provided  a  flashing 
spearhead  for  the  final 
victory  .  .  .  We  shall  Ifi 
be  forever  indebted  to  ^  O"® 

depicting  I 

them.  C.nada  i 

produced 

The  traimng  of  225,000  »" 

men  for  air  force  duty 
was  a  major  Canadian 


f  ttblistiMi  hy 


One  of  a  tenef  ^ 
depicting  the  growth  of 
Canada  as  a  nation, 
produced  by  0  Keefe  • 
on  the  occasion  of  their 
JOOth  anniversary. 


contribution  towards  the_  win¬ 
ning  oT'the  war,  but  equally 
important,  it  was  a  portent 
of  future  greatness,  for  out 
of  such  unified  and  far-reaching 
efforts  will  come  the  Canada 
of  tomorrow  —  Canada 
Unlimited. 

To  each  of  us  whose  savings 
went  into  Victory 
Bonds  to  contribute  to 
le  this  great  achievement, 
L  there  remains  the  con- 

jS".’  tinuing  challenge  to 

1  of  their  hold  those  Bonds  as  our 

investments  in  a  glow- 
ing  future. 


F-3ir 

. 1 


BREWING 

COMPANY  LIMirSO 
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MARKETINGS  OF 
WESTERN  WHEAT 
UP  100  PER  CENT 


steel  towns.  The  government  must  i 
now  see  to  it  that  the  schemes  plan-  j 
ned  for  development  areas  where  1 
labour  is  actually  ready  and  waiting 
for  the  job  should  start  first  and  | 
be  pushed  on  quickly.  It  must  also  I 
see-  that  organised  workers  and  pub- 1 


The  U.S.  November  Elections 

Control  of  Congress  is  at  Stake 


Most  Canadians  centre  their  in- 


See  Movement  of  15  Million 

Bushels  a  Day  Through  _ 

Winnipeg  at  Peak 


lie  interest  generally  are  fully  re-  .  j J-" ‘^1  :  nolitics  on  the 

presented  on  the  proposed  Control  S-Ur  pSenUal  flecLn^^ 


Therefore,  it  may  be  timely  to  give 
some  attention  to  the  quite  impor- 


Present  Congress  Independent 
The  present  Congress  has  shown 
a  much  greater  disposition  to  in¬ 
dependence  than  any  other  in  the 
past  13  years,  for  during  this  period 


partners 

direct  the  Limited 


450  MILLION  CROP 

Special  Correspondence 

Winnipeg. — As  at  Sept.  5,  Wes¬ 
tern  farmers  had  marketed  49,560,- 
000  bushels  of  wheat  in  the  1946 
crop  year  as  compared  with  24,- 
672,000  bushels  in  the  same  period 
of  1945.  I 

The  1946  marketings  were  11  per 
cent  of  the  expected  prairie  wheat 
crop  now  estimated  at  around  450,- 
000,000  bushels.  Coarse  grain  mar¬ 
keting  also  showed  an  unusually 
early  harvest.  At  Sept.  5,  a  total 
of  30,700,000  bushels  had  been 
marketed  against  21,325,000  a  year 
ago. 

Reason  for  the  sharp  increase 
over  last  year’s  figures  was  the 
fair  warm  weather  in  late  July  and 
early  August  that  resulted  in  rapid 
harvesting.  Some  rain  squalls  and 
frost  last  week  threatened  to  slow 
down  operations  but  in  Manitoba 
and  Saskatchewan  most  of  the  crop 
had  been  harvested.  The  only 
large  area  of  uncut  corp  was  in 
northern  Alberta. 

Yield  was  running  much  as  ex¬ 
pected.  Some  districts  of  Manitoba 
reported  wheat  yields  running  up 
to  40  and  45  bushels  per  acre,  con¬ 
siderably  more  than  anticipated,  so 
some  upward  adjustment  in  the 
crop  forecast  for  the  province  may 
result.  The  Saskatchewan  yield  was 
running  a  little  lower  than  predic¬ 
ted. 

Railroads  Rushing  Grain 

Western  carloadings  showed  an 
upward  trend  last  week  with  load¬ 
ings  for  the  week,  3,318  over  the 
figure  for  the  same  week  of  1945. 
T.he  early  movement  of  grain  was 
welcomed  by  the  hungry  world  and 
the  railroads  were  rushing  the 
grain  to  shipping  positions  at  the 
lakehead  and  Vancouver  with  all 
possible  speed  to  maintain  a  heavy 
movement  of  grain  overseas. 

The  big  movement  of  grain  has 
hardly  begun.  Country  elevators 
across  the  prairies  with  a  storage 
capacity  of  194,000,000  bushels  are 
almost  empty  and  must  wait  to 
replenish  their  bins  so  that  they 
may  load  carlots  of  grain  of  speci¬ 
fied  grade  before  the  long  grain 
trains  will  really  begin  rolling. 

Nevertheless  grain  was  being 
rushed  through  Winnipeg  at  the 
rate  of  1,000,000  bushels  per  day 
last  week.  When  the  movement 
reaches  its  peak  this  will  climb  to 
15,009,000  bushels  per  day.  Last 
year’s  peaks  were  Sept.  15  when 
16,229,000  bushels  rolled  through 
Winnipeg  and  Oct.  20  when  16,- 
553,00  bushels  went  through. 

Lakehead  elevators  are  unload¬ 
ing  500  to  600  cars  daily  and  are 
staffed  and  equipped  to  handle  a 
much  heavier  run.  The  hope  is  to 
move  every  possible  bushel  before 
shipping  on  the  lakes  is  halted  by 
freeze-up. 


WIDE  DROP  SEEN 

(Continued  from  page  9) 


ganization  of  business  men  and 
economists,  whose  progressive  pol¬ 
icies  have  been  recognized  frequent¬ 
ly  by  Government  officials  and 
labor  leaders,  hopes  for  coopera¬ 
tion  of  all  groups  in  a  campaign  of 
public  education  for  increased  pro¬ 
ductivity. 

If  properly  explained  and  under¬ 
stood,  it  is  believed  that  all  groups 
will  see  that  their  own  self-interest 
lies  in  efficient  production.  Because 
of  low  productivity,  it  is  held,  the 
following  vicious  circle  threatens 
the  future  of  everybody: 

Low  production  causes  shortages 
and  high  unit  costs  of  production, 
shortages  and  high  unit  costs  lead 
to  price  increases,  prices  increases 
reduce  purchasing  power,  reduced 
purchasing  power  stimulates  strikes 
for  higher  wages,  and  strikes  per¬ 
petuate  low  production. 

Change  of  Trend  Essential 

Substitute  high  for  low  produc¬ 
tion,  it  is  contended,  and  the  vicious 
circle  will  be  replaced  by  this  ben- 
efieient  circle: 

High  production  means  abundant 
supplies,  abundant  supplies  reduce 
prices,  reduced  prices  expand  pur¬ 
chasing  power,  new  purchasing 
power  provides  markets  for  high 
production. 

This  change  of  trend,  it  is  be¬ 
lieved,  is  essential  not  only  to  pro¬ 
vide  profits  for  business,  high 
“real”  wages  for  labor,  and  reason¬ 
able  prices  for  consumer.  It  is  also 
needed  to  strengthen  the  national 
economy  at  a  time  when  it  should 
be  at  its  most  productive  stage  in 
view  of  the  world-wide  competition 
of  communist  and  socialism  against 
the  American  or  democratic  capi¬ 
talism,  and  in  view  of  the  possible 
need  of  a  high  industrial  potential 
for  national  defense  if  this  eco¬ 
nomic  competition  should  turn  to 
military  aggression  against  us. 


tant  test  of  strength  between  the  most  important  legislation  has  been  , 
nm  parties  in  the  contest  at  the  polls  i  handed  to  it,  completely  written  out,  i 

I'ni  n  vLtll/lv  Tn  Ut  coming  November,  with  the  !  by  the  President  or  his  spokesmen. 

llULU  uLLllllJ  I  U  DL  matter  of  the  control  of  Congress  !  Several  major  bills  of  the  past  ses- 
MWkv  wkkiiiv  iw  i/u  balance.  Following  is  an  ;  sion  originated  within  the  Congress 

(Continued  from  page  9)  article  from  The  Wall  Street  Jour- :  and  were  passed  not  only  without 

nal  written  from  Washington  bv  encouragement  from  the  White 
sounds  that  come  from  a  mvriad  Vermont  Royster:  ‘  |  House  but  in  some  cases  in  the  face 

of  emntv  sLmTL^  ‘  ^  prospects  of  a  Republican  |  of  its  open  opposition. 

'Tr.Hair  tVinr-o  ic  Coiigress — 01’  at  least  a  Republican  This  trend  will  be  increased 

ce^  ^wTth^na  v  ncr  fVr  of  Representatives -  at  the  '  should  the  Republicans  capture 

invnriPQ  ^  session  are  not  so  remote  that  !  either  the  House  or  the  Senate,  or 

tn  niv  fnr  f'ndmg  the  means  Democrats  can  fully  conceal  |  both.  Yet  the  veto  power  will  re- 

to  paj,  for  imports  of  basic  foods  concern  nor  the  Republicans  I  main  with  the  Democratic  Admin- 

and  equipment.  It  will  be  a  long  ^j^gjj.  anticipation.  The  pollsters  istration.  If  it  chooses  to  block  its 
time  indeed  before  nations  who  and  political  experts,  at  this  stage  opposition  the  net  result  may  well 
have  anything  for  export  will  ac-  campaign,  are  giving  the  now  be  a  two-year  “holiday”  from  ma- 

cept  payment  in  anything  but  rninority  partv  a  very  good  chance  I  jor  legislation,  but  whether  this  re¬ 
goods  and  services  needed  direct-  qj.  taking  the' Lower  House  and  an  I  suit  will  be  labeled  a  good  or  bad 
ly  for  the  rehabilitation  of  their  “outside”  chance  of  capturing  the  ^  one  will  depend  upon  the  point  of 
population.  Senate.  view. 

Nor  would  many  of  the  popula-  Such  a  development,  of  course.  All  this  is  not  to  minimize  the 
tions  in  Europe  and  Asia  permit  would  multiply  President  Truman’s  weakness  of  a  government  which  is 
their  government  to  start  dabbling  difficulties,  but  it  would  not,  as  has  a  house  divided;  the  British  parlia- 

in  gold  for  the  sake  of  keeping  up  |  been  somewhat  fearfully  predicted,  mentary  system  which  automatically 

with  the  Joneses  of  North  Ameri-  ,  reduce  the  Government  to  chaos,  changes  the  administration  along 
ca.  These  people  are  still  too  close  |  The  division  would  be  a  great  ob-  with  the  dominant  party  has  many 
to  the  days  when  money  appar-  ;  stacle  in  the  way  of  launching  any  advantages.  On  the  other  hand,  past 
ently  did  not  seem  to  matter,  when  \  new  governrnent'ai  programs  and  it  experience  indicates  that  the  division 
wars  could  be  fought  solely  on  I  would  curtail  any  growth  in  buteau-  j  spells  neither  chaos  ndr  disaster  and 
the  strength  of  muscle  and  the  cracy,  but  the  normal  and  regular  |  that  it  is,  anj'way,  very  short  lived, 
soundness,  perverted  or  otherwise,  functions  of  Government  would  go  I  It  seems  to  be  an  unconscious  notice 
of  the  peoples’  hearts.  on  very  much  as  before.  served  by  the  electorate  on  the  ad- 

How,  under  these  circumstances,  i  The  chief  significance  of  such  a  ministration  in  power  that  it  has 
anyone  should  expect  that  the  shift  in  Congress,  judging  by  the  grown  weary  of  one  policy  and  is 

United  States  would  raise  the  i  past,  is  that  it  would  undoubtedly  ready  for  another. 

price  of  admission  into  its  group  |  herald  an  end  of  a  16-year  reign  by - - 

of  peoples  who  wish  to  maintain  i  the  Democratic  Party  over  the  Fe-  i  Push  Shaft  Sinking 

at  least  a  semblance  of  orthodoxy  i  deral  Government.,  A  Republican  j  Aft  r*  U  ^  kA  'ft 

in  their  economy,  remains  a  mys-  j  Congress  in  November  means  a  Re-  .  At  UOIflCn  nrianitOU 


soundness,  perverted  or  otherwise,  functions  of  Government  v 
of  the  peoples’  hearts.  on  very  much  as  before. 

How,  under  these  circumstances,  i  The  chief  significance  o1 
anyone  should  expect  that  the  [shift  in  Congress,  judging 
United  States  would  raise  the  i  past,  is  that  it  would  und 
price  of  admission  into  its  group  i  herald  an  end  of  a  16-year 
of  peoples  who  wish  to  maintain  i  the  Democratic  Party  over 
at  least  a  semblance  of  orthodoxy  i  deral  Government.,  A  Re 
in  their  economy,  remains  a  mys-  ,  Congress  in  November  mea 
tcry  which  only  can  be  explained  ;  publican  President  in  1948. 


as  short-sightedness. 

The  fiction  that  we  can  raise  the 
price  of  gold  and  get  away  with  it 
can  be  maintained  only  if  we  are 
willing  to  forget  that  the  bulk  of 
the  world  s  problems  are  created 
by  people  who  enjoy  neither  our 
resources  nor  our  freedoms,  but 
who  know  much  better  than  we 
ever  did  how  to  recognise  the 
things  that  are  really  and  primari- 
Ij’  necessary  to  sustain  individual 
and  national  life. 


Push  Shaft  Sinking 

At  Golden  Manitou 

Toronto  —  Two  new  levels  have 


Letk  do  it 
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ventures  with  a  view  to  interest 
national  backing. 

This  country  has  been  built  up 
on  that  basis  and  if  there  are  to¬ 
day  vast  financial  establishments 
operating  in  this  country  whose 
experience  and  growth  has  been 
based  primarily  on  the  industry 
created  in  Upper  and  Lower  Can¬ 
ada,  then  that  is  due  only  to  the 
fact  that  in  years  gone  by  when 
they  were  smaller  they  could  offer 
their  investments  unimpeded  by 
the  narrow-minded  .sectionalism 
which  now  passes  for  loyalty  to 
some  musty  concept. 

Queerly  enough  those  who  de¬ 
pend  most  frequently  on  this  kind 
of  red  tape  for  preventing  the 
flow  of  capital  out  of  their  pro¬ 
vince,  are  the  same  who  deplore 
the  trend  towards  federal  inter¬ 
ference  in  matters  of  economic 
development.  Can  they  not  see  the 
direct  connection  betwen  the  ina¬ 
bility  of  private  capital  to  move 
and  the  demand  for  government 
funds  to  do  the  work  which  pri¬ 
vate  enterprise  should  be  doing? 
*>(■>(■ 

If,  for  some  reason  or  other  ‘the 
street’  in  Montreal  goes  shy  of  de¬ 
veloping  the  mining  resources  in 
its  own  backyard — and  it  has  been 
shy  these  many  years — men  and 
capital  from  another  province  just 
naturally  take  over.  This  happens 
to  be  the  reason  why  most  Que¬ 
bec  mining  companies  have  their 
head  office  in  Toronto.  Instead  of 
being  thankful,  however,  that 
somebody  at  least  will  take  a  sec¬ 
ond  look  north  of  the  transcontin¬ 
ental  railroad  even  if  he  be  a  for¬ 
eigner  from  Toronto,  the  province 
will  not  allow  its  natives  to  be  in¬ 
formed  of  the  fact  that  they  are 
being  invited  to  participate  in  the 
development.  This  is  quite  like 
drowning  a  mine  shaft  to  spite 
your  underwriter. 

It  is  alright  to  reserve  your  in¬ 
vestment  funds  for  such  things  as 
will  attract  the  tourist  to  your 
supper  places  and  your  back  al¬ 
leys,  but  quaintness  has  never  yet 
insured  permanent  prosperity  and 
the  rest  of  Canada  does  march  on. 
You  may  not  approve  of  the  speed 
or  the  faltering  step  but  when  Sir 
Wilfrid  Laurier  said  what  he  did 
say  about  Canada  he  did  not  mean 
that'  Quebec  should  sit  and  watch 
hoping  that  the  tribute  would  be 


Divided  Governments  Not  a  Rarity  ,  been  established  at  1,110  and  1,260' 
Such  divided  governments— that  ,  ft.  respectivel.v  at  Golden  Manitou' 
is,  with  one  party  represented  in  j  Mines,  while  the  shaft  continues  to  | 
the  White  House  and  another  con-  j  j.eoo  ft.  The  milling  rate  is  480  , 
trolling  one  or  the  other  legislative  ;  tons  daily,  compared  with  a  maxi-  ] 
chambers  —  have  been  unusual  in  j  muni  schedule  of  1 .000  tons  if  suf- 
our  history  but  by  no  means  a  ra-  |  ficient  men  are  available.  The  man- 
rity.  President  Hoover,  the  last  j  agement  reports  220  on  tlie  mine 
Republican  in  the  White  Hou.se,  had  I  payroll,  of  which  95  are  underground 
to  struggle  through  his  final  two  j  men,  against  an  intended  force  of 
years  in  the  midst  of  a  depression  225  underground  for  top  milling 
with  his  opponents  in  control  of  the  schedule. 

House.  Before  him  Cleveland  Har-  Golden  Manitou  benefits  material- 

rison,  Taft  and  V\  ilson  at  some  time  from  the  rise  in  sih’er  prices, 

during  their  terms  found  themselves  During  the  first  .seven  months  of 
in  the  same  predicament.  silver  output  has  averaged 

Clevelands  two  terms  were  dove-  qqq  monthlv.  worth  $42,- 

tailed  with  Harrison  s  one  term,  ggg  present  price,  or  some  $456,- 
Cleveland,  the  Democrat,  was  both  ggg  ^ 

the  predecessor  and  successor  of  the  ^ 

Republican  Harrison  during  an  un-  $i,000,000  vearlv  value, 

settled  period  when  the  electorate  I  '  milling 'started  in  1942  the 


The  CO-OPElt4TION  between  The  Bank  of 
Nova  Seolia  and  many  of  the  Inisine.ss  firms 
it  is  privileged  to  seive  is  like  the  teamwork 
between  engineer  and  conduetor. 

The  client  controls  the  run,  calls  the  stops 
and  starts,  takes  the  fares  and  records  the 
jirogress.  The  Bank  of  Nova  Scotia  provides 
financial  motive  power,  avoids  delays, 
watches  the  road  ahead  and  observes  the 
fiscal  block  signals.  In  any  business,  success 
depends  a  good  deal  on  timing.  Timing  is 
largely  a  matter  of  good  teamwork— and  it 
helps  a  lot  to  have  a  hank  in  which  you  can 
have  complete  confidence.  The  manager  of 
the  nearest  Bank  of  Nova  Scotia  branch 
woiihl  like  to  talk  it  over  with  you.  Let's 
do  it  together! 


THE  BANK  OF  NOVA  SCOTIA 


seemed  unable  to  settle  for  long  on 


either  one  of  the  parties.  This 

vacillation  of  the  voters  kept  both  the  following  metals.  63.C5( 

men  struggling  against  Congresses  t 

controlled  by  their  political  op-  1678,984  ounces  of  silver.  In-  -  - - 

ponents.  Each  time  a  shift  in  the  ^  lead  circuit  in  Sept., 

off-vear  elections  foreshadowed  a  '  -  -■  - -  ■■  ■  ■  - ^ 

rhane-p  in  the  White  House  monthly  production  of  lead.  Drilling  I  ~ 

Taft  a  Penublican  it  will  be  re-  has  resumed  in  newer  part  of  the  i  tamed.  Mr.  Shoemaker,  formerly  the  Maritime  Provinces.  He  will  structure  will  measure  107  bv  97 

pniipH  caiiPht  a  nemocratic  House  Manitou  holdings  and  some  encour- |  vice-president  of  Johns-Manville  work  in  clo.se  connection  with  Can-  feet  with  12,000  square  feet  of  floor 

in  th4  19R)  off-vear  election  and  agement  has  been  found  as  far  as  I  Corp.,  is  sailing  for  France  having  adian  National  Telegraiihs  person-  space. 

f^ished  out  hi-fteJnTwithout  cont^^^^  7,000  ft.  from  main  shaft.  i  been  engaged  by  the  French  Gov-  nel  in  fenne  ,  - 


of  Congress.  Wilson,  too,  after  the 
close  victory  in  his  second  election, 
was  faced  with  a  Republican  House 


_  I  ernment  to  rehabilitate  and  expand  ing  overseas  communication  de- 

DOMINION  NICKEL  Ibe  various  mining  projects  in  mands  in  this  part  of  Canada. 

Clyde  V.  Shoe'maker,  president  France  and  its  colonies.  - 

nd  managing  director  of  Dominion  -  NEW  PT.  ARTIICR  PL.\NT 

lickel  Corn.,  reports  drilling  pro-  UNION  APPOINTMENT  Port  Arthur: — Construction  has 


’  comi.mmcaLio.i  ue-  Ottawa:  —  The  latest  estimate 

inds  in  this  part  of  Canada.  United  States  vvheat  production 

_ _  _  j  19t6,  based  on  conditions  as  at 

from  1918  until  the  end  of  his  term  and  managing  director  of  Dominion  I  NEW  PT.  ARTHUR  PL.\NT  July  15.  places  the  out-turn  at  1.- 

in  1921  when  war-weary  voters  be-  Nickel  Corp.,  reports  drilling  pro-  UNION  APPOINTMENT  Port  Arthur: — Construction  has  132.075,000  bushels  —  an  all  time 

gan  indicating  their  desire  for  a  gram  scheduled  for  the  property  has  Halifax,  N.S. — J.  D.  Taylor  has  I  started  on  the  new  building  of  the  record,  and  about  nine  million 
“return  to  normalcy”  two  years  in  now  been  in  progress  for  some  weeks  ^  been  appointed  commercial  repre-  Twin  City  Industrial  Equipment  |  bushels  above  the  record  establish- 
adv’ance  of  Harding’s  election.  with  satisfactory  results  being  ob-  .sentative  for  the  Western  Union  in  :  Company  Ltd.,  at  Port  Arthur.  The  ed  in  1945. 

Hoover’s  Two-Year  Struggle 
President  Hoover’s  experience 
with  a  divided  Congress,  however,  is 
still  the  best  remembered.  In  his 

case,  the  Republicans  carried  the  uN 

Congressional  election  in  1930  but  * 

by  such  a  narrow  margin  that  the 
deaths  of  a  few  Republican  mem- 

bers  enabled  the  Democrats  to  take  ^ 

charge  of  the  Lower  House.  Arid  the  /r-. 

51  seats  which  the  Democrats  picked  {  ^ 

up  prov'ed  a  prophetic  warning  of 

the  Roosevelt  landslide  in  1932.  a  \  \ 

None  of  the  presidents  since  the  rvA  /A  P  \  \  ' 

founding  gf  the  modern  political  .A  \y  \/  -  \  \  '  ‘ 

parties  has  had  to  contend  with  a  , 

Senate  fully  controlled  by  the  op-  >A  '  0^00^01-0  \  '  ll  • 

position  party,  but  both  Wilson  and  \ 

Hoover  in  their  last  two  years  had  i  A  ^ i^.-\  {> 

only  one-vote  majorities  in  the  upper  V  -  '  A  •  \  /  "  ^  ''aM 

■.amWr,  I.  Mh  In. ^ 


1,', ,  rT!  .■'‘H  -- 

^4,,-  4. 


brought  to  her  just  because  she  I  interfere  with  the  President's  reg- 


happened  to  sit  at  the  end  of  the 
river.  He  meant,  and  correct  me 
if  I  am  wrong,  that  all  Canadians 
should  use  their  smartness  and 
their  resources  to  build  up  the 
land  and  fill  it  with  people  all  the 
way  from  Georgetown,  P.E.I.  to 
Quatsimo,  Vancouver  Island. 


ular  administrative  duties.  The 
Government  has,  in  fact,  functioned 
with  surprisingly  little  confusion. 

There  is.  however,  one  major  dif¬ 
ference.  The  initiative  and  respon¬ 
sibility  for  legislation  under  such 
circumstances  rests  not  with  the 
President,  but  with  the  Congress. 


need  of  a  high  industrial  potential  m  ,  •  • 

Wide  Recent  Expansion  is 
_  zzzz: _  Shown  in  Poultry  Business 

\lrrl  llrl  l\lllll  Ottawa:  —  During  the  past  few  by  grade  at  retail  is  now  required 

0 1  LLL  ULUIOlUM  years,  according  to  the  Current  in  the  following  cities  in  Canada; 

Review  of  Agricultural  Conditions  Winnipeg,  Toronto,  Ottawa,  Mont- 
( Continued  from  page  9)  iii  Canada,  the  domestic  consump-  real,  Quebec,  Charlottetown  and 

- —  tion  of  poultry  meats  in  Canada  Summerside — and  is  being  extend- 

in  the  debate  in  May  of  the  precise  has  increased.  This  has  been  due  ed  in  accordance  with  public  de¬ 
sections  to  be  publicly  owned.  Mr.  mainly  to  two  factors:  the  ration-  mand. 

Wilmot,  says  the  “Herald”,  “showed  ing  of  meats  and  increased  earn-  Another  significant  development 
that  a  private  monopoly  with  no  re-  ings.  The  demand  for  poultry  has  in  connection  with  market  poultry 
sponsibility  to  Parliament  was  also  been  augmented  by  the  devel-  has  been  the  expansion  and  the 
wrong  in  principal  and  disastrous  in  opment  of  poultry  barbecues  and  improvement  in  poultry  killing, 
practice”  and  the  newpaper  claims  other  specialized  meals  in  restau-  cooling,  and  freezing  facilities 
that  no  answer  to  this  argument  has  rants  in  several  cities,  and  by  the  which  permit  more  efficient  and 
been  produced  and  no  constructive  development  in  the  sale  of  cut-up  year-round  marketing.  New  plants 
alternative  plan  suggested.  poultry  which  has  made  possible  have  been  built  and  old  plants  made 

The  reconstruction  scheme,  de-  the  wider  distribution  of  poultry  over.  The  majority  of  the  plants, 
dares  the  “Herald”,  must  proceed  tlwoiigli  tlie  availability  of  smaller  been  equippeil  with  modern  and  ef- 
rapidly.  “Already  in  fact,  a  great  units.  ‘  ficient  proces.sing  equipment  and 

many  very  large  schemes  are  going  A  notable  development  during  excepting  the  smaller  ones,  have 
forward;  and  in  cases  where  they  the  j-ear  1945,  says  the  Review,  was  built  to  meet  the  standard  blue- 
have  been  held  back  the  delay  has  the  extension  of  sale  of  poultry  by  prints  of  the  Dominion  Department 
more  often  been  due  to  technical  grade  at  retail.  Under  existing  of  Agriculture.  The  number  of 
troubles  than  to  any  prejudice  Dominion-Provincial  legislation,  it  plants  and  the  daily  killing  capa- 
against  nationalisation.  Those  who  is  possible  to  introduce  this  t.Mie  city  in  the  Dominion  has  been  step- 
have  made  statements  to  the  con-  of  sale  by  grade  progressively  from  ped-  up  from  comparatively  low 
trary  should  acquaint  themselves  i  area  to  area,  rather  than  by  whole  figures  to  over  200  plants  with  a 
little  more  closely  with  what  actual-  provinces  or  the  Dominion  as  a  total  killing  capacity  of  about  022.- 
iy  is  going  on  in  our  great  iron  and  *  whole  at  one  time.  Sale  of  poultry  000  birds  a  day.  I 


ARE  YOU  S.WING  TIME  in  your  office  or  factory  —  to  lose  it  a^ain  at  your  mail  «lesk? 
Many  firms  find  it  a  paying  proposition  to  have  definite  mailing  rules,  based  on  destinations 
...  it  pays  to  send  Iiy  Air  all  letters  that  woiihl  not  he  ilelivered  hy  ordinary  mail  next  day. 

Your  Post  Office  will  gladly  have  an  expert  call  on  you,  and  give  you  valuable  guidance 
in  setting  up  practical  mailing  rides  that  will  save  a  great  deal  of  time  through  the  use 
of  AIR  MAIL  in  the  transaction  of  out-of-town  business. 

Use  the 

Wings  of  Commerce 
Send  it 


ISSUED  BY  THE  AUTHORITY  OF  THE  HON.  ERNEST  BERTRAND,  K.C.«  M.P.«  POSTMASTER  GENERAL 
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SULLIVAN  CUTS  T  lUfTlIIUr  M 


MINING  MARKET  RECORD 


■  '  b:it  rii;:e  Ee^ort- 
c  J  in  Concl  Shape 


Ho!o  Xo.  2097  having  cut  the 


intersected  8  ft. 


i."5  belie^'ed  to  be  the  extension  o 
No.  9  vein.  Thi.s  hole  is  300  f1 


portant  vielding  .?8.").96  across 
ft. 


workings  are  headed  for. 


necessitated  a  sei’ious  curtailment 


300  tons  daily,  or  three-fifths  of 
maximum  capacity  of  500  tons 
daily. 


ever,  the  management  reports  the 
mine  was  never  in  better  shape  for 


deep  drilling  results;  mechanica' 
equipment  is  in  good  order  and 


e.xperienced  and  efficient. 

Aubelle  Mines  Issues 


Toronto  —  Aubelle  Mines,  Ltd., 
in  its  first  annual  report  shows  eur- 
rent  assets  at  May  31,  1916,  of 


Expenditures  for  exploration  and 
administration  were  .S291.551. 


that  more  than  30.000  feet  of  drill- 


a  three-compartment  shaft  to  530 
ft.  Advances  of  520  ft.  each  were 


in  No.  1  vein,  up  until  May  31.  :  . 

Preliminary  sampling  indicated  i 

40'''r  of  drifting  in  vein  matter  of  ;  li.iai  iianlc  . 

profitable  grade  with  a  further  30  J' . 

per  cent  in  marginal  material.  . 


n 

Transactions  on 

TORONTO  STOCK  EXCHANGE 

_J 

•>r  1 

Stocks— 

Sales 

High 

Loyv 

Tuesday  Change 
Lust  sale 

High 

Low 

AkaiU'lio  . 

.  8,200 

1.60 

1.35 

1.35 

—25 

1.85 

i.:i5 

Aiiicr  . 

.  11)  U.M) 

.20 

.21 

1.13 

.24 

—  1 

.51 

.10 

Ain-I.anlcr  ... 

.  12,100 

1..-.8 

1.45 

—10 

2.10 

1.00 

j 

Am.  \clluNv  .. 

. 

.21 

.19 

.21 

—  1 

.38', 

.18 

.Viig.i)  liar.  .. 

. 

9.15 

8.00 

8.60 

13.00 

8.00 

.Vng.  Ilou.Mi  .. 

.  5,:ioo 

1.15 

1.00 

1.00 

—20 

1.95 

1.00 

4ii,slev  . 

.  2.500 

.13 

.11’ 

.11’, 

-f- 1 

.30 

.07 

\p(’\  JU.s . 

.  10,750 

.00 

.00 

.00 

—  1 

.23 

.00 

1.  1 

\(|uaru]s  . 

.  10,00(1 

.06 

.1)0 

.r.o 

—  10 

.83 

.55  1 

\rjoii  . 

.  291.200 

.40 

.33 

.37 

-r 

.33 

.2:i'’. 

s  1 

\i’inistic(*  . 

.  SI,  too 

1.2.1 

.‘l!» 

1.00 

—  8 

1.70 

.80 

VriitiK'lil  . 

.  95,000 

.22 

.22 

—  1 

.02 

.10 

t 

\storja  . 

.  115,550 

.38 

.32 

.32 

—  5 

.87 

.21 

s 

. . 

.  61.720 

.40 

.31 

.33 

—  5 

30 

.20 

\tias  Yk . 

. 

.25 

.25 

.25 

— 

.33 

.31 

\u])(’ll{»  . 

.  80  100 

.37 

.45 

.45 

—  0 

1.02 

.30 

1  ■ 

Viiiiia'iue  . 

.  i;i2,6oo 

.97 

.72 

.72 

—20 

1 .33 

.10 

Uiiior  . 

.  ;i,ioo 

4.,55 

4.25 

4.25 

—35 

7.23 

3.80 

f '  1 

a^aiiiac  . 

.  i;i.805 

.21 

.22 

.38 

.13  C, 

aiikl  irld  .... 

. 10,1(10 

.18 

.12’, i 

.17 

+  i 

.21 

.12 

asc  Metals  .. 

.  4,000 

.10 

.00' 0 

.00 '3 

.28 

.07ii 

e  I 

car  Cxpl . 

.  40,t»00 

.76 

.65 

.03 

—10 

1.61 

.37 

catCu  . 

.  10,008 

.70 

.64 

.00 

—  4 

1.70 

.51 

^  * 

cauiicu  . 

.  159,100 

.45 

.4(i 

—  7 

2.1)3 

.13 

tlleterrc  . 

.  ;ioo 

10.25 

9.85 

9.85 

— 27',i 

15..50 

0.83 

crens  ...... 

.  r),ooo 

1.00 

1.00 

1.01 

+  4 

1.13 

.70 

evcourt  . 

.  1.3,000 

.77 

.05 

.03 

—  11 

.02 

.47 

1 

idgnod  . 

.  11,410 

.23 

.22 

.23 

—  2 

.15 

.10 

.  liobjrt  . 

.  10,000 

.lOU 

.15 

.15’i 

.30 

.14 

Boiietul  . 

.  15.100 

.17 

.40 

.40 

-  I’a 

..)3 

.30 

iJonvilJe  . 

.  8,100 

.20 

.11 

.13 

— 

.30 

.10 

liovcoll  . 

.  257,000 

.2:1 

.18 

.18 

—  1 

.301.'. 

.10  h 

1 11 

alornc  . 

.  2,.m0 

12.00 

11.50 

11.50 

-  1 

18.75 

11.00  n 

1 

'oulati  . . 

.  1,1. jO 

.43 

.45 

,43 

—  3 

.72 

.10  ( 

11 

iiradison  . 

.  48,500 

l.,55 

1.20 

1.20 

— ?7 

1.01 

.95 

1  lliii  ralo  .\nk.  . . 

.  2,115 

4.75 

4.05 

4.05 

—70 

11.00 

3.S5 

:  liul  tall)  (  ilii.  . . . 

.  1(),800 

.23 

.20 

.20 

—  0 

.13 

.15 

’  Mull  llrti  I.aKe 

.  47..-, 31 

.28 

.21 

.24 

—  3 

.07 

.13 

!  Iliiiikcr  Hill  ... 

.  11.700 

.00 

.05 

.00 

+ 1 

.00 

.04 'i 

11 

•tWJS  . 

.  0,000 

.23 

.21 

.22 

—  1 

.20 

.21 

1  (• 

iider  lioiis.  ... 

.  17.700 

.32 

.20 

.26 

—  7 

.11 

.19 

( 

llinuti  . 

.  n  .'.00 

.23 'j 

.20 

.20 

—  4 

.11 

.10 

( 

mpliell  . 

8.10i> 

2.00 

1.72 

1.75 

—  5 

3.00 

1.72 

1  iu 

111.  Malart.  ... 

.  0,700 

.68 

.01 

.61 

—  0 

i.:i5 

.30 

Cl 

I’iljoo  . 

.  :i.8oo 

2.00 

2.80 

2.00 

—20 

4.10 

2.30 

c. 

Stic  Trctli.  ... 

.  4,17.') 

1.00 

i.:i5 

i.:i5 

—in 

2.10 

1 .33 

I  (.cut.  Tat . 

.  4,125 

2.20 

1.95 

1.95 

—13 

3.00 

1.8:1  ,  c 

!  Ci 

lit.  I'OIC . 

.  4, .'.00 

.20 

.20 

.20 

.14‘i 

.!•'  1  0 

'  (.« 

lltrciIHKI . 

.  10.000 

.46 

.28 

.28 

—  4 

.30 

1  Ch.  ni.  Mrs . 

.  0.800 

.71 

.05 

,03 

—  0 

1  00 

.43  “ 

!  (xlustfl’vilk*  .... 

.  82, 332 

4.10 

3.75 

3.75 

—  10 

4.10 

l.ll  ;0 

1  (  hruiniulu  . 

.  800 

1.01 

1.01 

1.0 1 

--I9 

1.00 

1.00  ;  G 

i  Ci 

lahiMi  . 

.  7,.")00 

.17 

.15 

.13 

—  3 

.3.) 

.10  lir 

ch.  Will . 

.  2  Clio.’) 

3.00 

3.00 

3.00 

—00 

5.00 

2.10  ' 

•  (:< 

in  Cake  . 

.  4,200 

.53 

.50 

.50 

—  8 

1.05 

.10  ® 

■  ('.( 

loniac  . 

.  57.400 

.70 

.59 

.60 

—  8 

i.;{8 

..30  n 

c. 

iiia^^as  . 

.  :u)0 

1.00 

1.00 

1.90 

2.83 

1.80  :  ( 

Cl 

niauruin  . 

.  4,080 

1.01 

l.:i8 

1.48 

- 1 

2.7.) 

1.35  1 

,  (.011.  MlU'll.  .  .  . . . 

.  .'i.'JIU 

.88'.', 

.80 

.80 

—  7 

1.03 

iwest  . 

.  2,070 

1.27 

1.03 

1.10 

—10 

1 .03 

.00  1 

Cl 

uriior 

.  2,,*)00 

.17 

.10 

.10 

—  8 

.70 

.23  '  ft 

(  r 

’staurimi  . 

.  1,100 

.30 

.18 

.18 

—  2 

.80 

.1.)  tc 

(.roiiior  . 

.  3(>,I00 

1.00 

1.39 

1.12 

—15 

1.07 

l.oii  s 

;  Cr 

.w  shore  . 

.  101,500 

1.0  4 

.80 

.00 

-V  ii 

1.13 

i  DrlniU'  . 

.  :>,:m 

1.00 

1.72 

1.72 

—  13 

3.03 

1..35 

\h 

nisoii  . 

.  42, .'{00 

.17 

.12 

.11 

—  3 

.30 

.05  , 0 

Darauoii 

.  2,-.,000 

.20 

.22 

.22 

—  1 

.20 

.18  1  ri 

i)< 

;ia  H.I..  _ 

.  8,200 

.33 

.30 

.30 

—  4 

.3.) 

.30 

1  l)i 

•kcnsoii  . 

.  31  500 

1 . 15 

1.29 

i.:!0 

—  2 

1.00 

1.10  1 

'  I Mscovrrv  . .  . . . . 

.  :{o,7oo 

1,13 

.03 

.03 

— 

1.18 

.88  1 

1)1 

rersil  Mines  .. 

.  11.’>,1.'>0 

1.03 

1.20 

1..35 

—20 

1 .73 

.“0  1 

1) 

!n<‘  .  .  . . . 

.  ;{,o:{.'. 

20.30 

18,50 

18.75 

—  l’‘i 

t2.23 

18..)0  ni 

1)., 

lalda  . 

. .  :{|,:{H0 

1.00 

.80 

.80 

— 15 

1 .83 

ec 

1). 

iiuesne  . 

.  3 1 1 7 

1.17 

1.22 

1.22 

— 

1.(10 

Cast  .Vniulii  . 

.  7.500 

.12 

.30 

..'{(> 

—  4 

.02 

.30  '  ar 

Ca 

st  Malart . 

.  12„'>.’)0 

1.73 

1.55 

i.:.5 

—  1 

3.33 

1.15  ibv 

l.a 

t  .suii.  .  .... 

.  1 17,550 

4.30 

3.30 

3.33 

—30 

4.(i0 

2.:io  i  as 

Mil 

IT 

....  ;{o,4.’)0 

1.03 

.83 

.83 

-t 

1.00 

.65  1 

i:i( 

ona  . 

.  ;;:i.3oo 

.30 

.18 

.30 

1.45 

la 

c()nl)Mj,'e  .... 

.  1 375 

4.60 

4.0(1 

4.05 

—65 

t).3i) 

4.00  tl( 

IV 

1.  lurk.  ...... 

.  21,300 

•  IH', 

.09- i 

.11 

.21 

.08',  ft 

1 1- 

lucoeiir  . 

.  10,100 

.IIU 

.30) 

.37 

—  i 

./.) 

N 

l-'n 

>l)is!nr  . 

.  2,170 

3.tl0 

3.40 

3.10 

—50 

a..),) 

in 

<;h 

.  18.015 

0.70 

3.80 

3.80 

—80 

8.73 

(li; 

lit.  Warr . 

.  .'lOO 

3.23 

5.23 

5.23 

3.25 

2.25  gr 

Gil 

ies  J.ake  . 

.12 

.11 

.11 

—  1 

.2.) 

■  11  in 

Gil 

nora  . 

.  3,000 

.07 

.00 

.00^4 

-  -li 

.32 

•"•t  ,  re 

(t<. 

I  s  l.ak(* . 

.  2:{,iH)0 

.00 

.00 

.60 

—  6 

.88 

Sinking  of  Shaft  At 

Buffadison  Progresses 


Toronto--The  three-comparlment 
shaft  of  Buffadison  Gold  Mines  has 
reached  the  first  section  at  210  ft.  n.diiw 
and  is  on  the  wav  to  the  oh'oetive 
of  1,000  ft.  at  tlie  rate  of  200  ft.  j  ijilJl,.,  ' . 

monthly,  indicating  that  it  will  be  ,  ihn  i-.r 
completed  to  the  planned  depth  by  .  ' 

or  before  the  first  of  the  coming 
year.  “  ' 


(i  llll.  lialc  .  .  . 
liolil  .Manitou 

(u>l:Iora  . 

lllviH*  .  . 

Crali.  liousq.  . 
(iiandoro 

Wiliksne  . 
(ii!ni):i!  ..... . 


Wlyle  it  is  planned  to  fan  out  >■ 


diamond  drill  holes  northerly  from  ,  ' 

each  station  to  test  tlie  ore  measures  '  iiu-co  . . . .' 
at  succeeding  depths,  no  •  lateral  j  Howey  ... 
work  will  be  attempted  until  the  I 
1.000  ft.  mark  has  been  reached,  i  iiur;:iti  Like 
The  next  station  will  be  e.stab!ishe(!  :  iMvpi: -iIh);! 
at  360  ft.  and  at  intervals  of  150  !  !"!•  ' 

ft.  thereafter.  '  !  \i"‘  ' 


Hijil.  Ikn 
Ihl-ll  .M:il. 


lilt.  Nickel 
Ini.  fi-mi. 
Lkiiid  .M.  . 


An  extensive  diamond  drilling  '  .i.ickniii 


.luck  Wiiite 
.Iiiciila 


campaign  was  conducted  and  23  , 
holes  were  drilled  with  aggregate  j 
of  between  38,000  and  40,000  ft.  to  j  .h  iiici) 
maximum  of  1.272  ft.  Results  of  i  Jeli'  t 
the  drilling  indicated  good  widths  ; 
and  values.  i  i,,.,... 


Naybob  Is  Dewatered 

To  590-Foot  Level 


Kay  rami  .. 
KtnvilU* 

hri’V  .1.1(1. 

I\pi  r  l.a!  <• 
Kii'k.  iiud. 
.iiik.  l.ak<* 


Toronto  .'■''iiarel’.oklers  of 
bob  (1915)  Gold  cMincs  wen 


the  mine  has  been  dewatered  to  the 


the  present  tim.e  of  connecting  up 
with  the  westerly  pitch  of  the  Aunor 
and  Delnite  orebodies. 


the  board  of  directors,  replacing  J 


Electrotype  Co. 


Baldwin  Merger  Groups 

West  of  K!r]:l2”cl  T  o’-c 


Toronto:  —  Baldwin  Consolidated  Mci.cllmi 
Mines,  Limited,  has  consolidated 
the  interests  of  Ealdwin-Kirkland  Mhiinu'i'o 
Gold  Mines,  Limited,  Kelmac  Mines,  Myianimiii 
Ltd.,  Lucky-Kirkland  Go’d  Mines  Moncta 
and  other  properties.  All  are  lo-  ' 


programs. 

Sponsors  of  the  new  company 


the  Securities  Commission. 


RUGGED  RED  LAKE 


according  to  a  report  made  to  di¬ 
rectors  by  President  Colin  A  Camp¬ 


bell.  Two  heavy-duty  drills  are  em-  |  I’amour 


ployed  in  the  cross-sectional  pro- 
gram  and  three  of  the  thirteen  holes  *'* 

completed  have  given  good  gold  l•al■taIl(■u 
values. 

Mr.  Campbell  has  recommended  a  ivl-',. 
further  series  of  cross-sectional  i>i<ca(iiii’ 


holes,  to  be  run  1,000  feet  east  of  ikck.  i.mw 

_ .  m  o  I’lonccr  ... 


the  current  series  and  in  a  north 


south  direction.  Mr.  Campbell  re-  p, 


ports  he  and  Jack  St.  Paul  found  I  i''>w.  Kdu.vh 
some  high  grade  ore  along  this  line  I  ' 


when  prospecting  in  1928. 


ELDER  SELLS  SHARES  GolJr 

The  Montreal  Curb  Market  has  Que.  Man 
been  advised  by  Elder  Mines  Limit-  Quei-nston 
ed  that  50,000  shares  of  capital 
stock  have  been  sold  privately  at  T^fno  Tiold 


Rush  Lake  , 
Hyanor 
San  Ant.  .. 
Sand.  River 
Sannorni 
Senator  R. 
Shuwkey  ... 
Sheep  Cr.  ,, 
Shenitt 

SiKina  . 

Sis<'oe  . 

Sladen  . 

Springer  Stu 
Studacona 
Slarratt 
Steeloy  .... 
Steep  nrx*k 
Sturgeon 
Sud.  Ciont. 


j  Sullivan  . .  inS.SdO 


Siirl*.  Inlet  . 

Sylvanite  . 

'Jaku  . 

Taffk-Hiigh  . 

Thoinp-Lund  . 

Tliurhois  . 

'lohurii  . 

Tonililll  . 

Towagniac  . 

Trans.  Res . 

In.  Mining  . 


VIeour  . 

Vlllhona 
Waite  Am. 
Wasa  Lake 


21,100 

.31 

.45 

13,700 

.00 

.33 

nio 

1.10 

1..35 

8.300 

.20 

.23 

13.000 

.22 'i 

.20 

0,700 

1.15 

1.00 

5,000 

.21 

.IS 

9,8 18 

2.40 

2.15 

2.300 

11.00 

9.50 

18,000 

.32 

.27 

1,100 

.12 

.11 

7.101 

4.30 

4.00 

10,230 

.83 

.73 

3,000 

..32 

.30 

3.300 

.20 

.20 

3.300 

.13 

2.300 

.17'i 

.10 

0,873 

3.83 

3.00 

0,000 

.3:1 

.30 

4.000 

.17 

.17 

100 

1.73 

1 .75 

.5,600 

2.80 

2. 15 

DAaV  TRANSACnONS 

-MINnC  INDUSTRIAL  STOCKS 

ON  Toronto,  Montreal  a  N.Y.  Stock  Exchanges 

TORONTO  STAR 

Sent  to  You  By  Mail 


Large$t  Circulation  of  Any  Daily  Nw$paper 
in  tha  Eastern  Canada  Mining  Area. 


Write  to  the 
Circulation  Dept. 
DAILY  STAR 
80  King  Street  West 
TORONTO 


Mail  Subacription  Rate* 


Canada 

U.S. 

1  month 

. $  .75 

$1.00 

3  months 

. 2.00 

3.00 

6  months 

. 3.75 

5.00 

1  year 

9.00 

Mining  Notes 


property  was  operated  many  years 

I  Western  Oil  News  Arctic  a  refinery. 


In  common  with  many  drilling 
wildcats,  the  Quaich  well  has  been 
Pump  was  being  installed  and  isolated  by  recent  heavy  rains  and 


ARNTFIELD  MINING 


- -  tanks  were  erected  at  the  Baxter  latest  depth  has  not  been  -eported. 

east-west  strike,  and  the  intersec-  Lake  No.  1  well  and  officials  ex-  At  last  report  the  depth  was  below 


Arntfield  Mining  Corp.  estimates  tions  may  form  structures  favor-  pected  oil  would  be  pumping  in  800  ft.  Officials  figure  depth  will 


costs  of  mining  and  treating  new  able  for  gold  mineralization,  there-  a  day  or  so. 

ore  below  1,075  ft.  level  should  fore  should  be  explored  by  diamond  The  last  steady  bailing  run  of  24 
not  exceed  $5  per  ton  on  basis  drilling,  it  continues.  hours  gave  100  barrels  of  oil  flush 


now  be  near  1,000  ft. 


of  production  of  250  tons  daily. 
Grade  of  new  ore  below  1,075  level 


VAL  D'BELL  MINES 


hours  gave  100  barrels  of  oil  flush  Report  from.  Imperial’s  Provost 
with  5  or  6  barrels  of  free  water,  wells  showed  the  No.  2  well  drilling 


With  the  Discovery  well  of  the  Ut  4,408  ft.,  with  no  recent  report 


in  new  shaft  area  has  not  been  Val  d’Bell  Mines,  Ltd.,  proposes  field  on  steady  production  it  is  from  No.  3  which  is  testing  the 

averaged  but  values  in  individual  raising  capital  from  3,000,000  to  4,-  I  expected  the  second  well  will  be  Viking  sand. 


holes  ran  from  $6.65  to  $16.10  000,000  shares  for  purpose  of  financ-  located  about  the  middle  of  this 

($3j5  gold).  Winze  being  sunk  from  j^g  new  work,  including  drilling  week.  The  crew  has  returned  to  i 

1,075  level  in  No.  2  shaft  area  several  deeper  holes.  Low  values  ,  .  .  "7  ! —  ..  „  ...  Okalta  well  at  Keho  Dome  to  test 

,  has  reached  first  new  level  at  1,22.5  were  encountered  in  drilling  last  interest  in  the  Royalite  the  upper  horizons. 

expected  to  be  completed  winter-spring.  Company  has  also  Progress  report  centres  in  decision  - - - 

to  1,600  ft.  by  late  Novernber.  acquired  an  additional  ROOO  acres  company  to  again  put  out  qiI  operators  in  Turner  Valley 


Since  reorganization  almost  $300,-  R^'^Carpentier  Twp-  Quebec, 

000  new  capital  has  gone  into  the  _ _ _ 

operation.  Current  expenditures  are  izwdu-y 

running  $25,000  a  month.  |  i'***?^*;?  , 


oi  me  company  to  again  put  out  qII  operators  in  Turner  Valley 
i  are  protesting  with  some_ vigor 


Al’MAQUE  GOLD  MINES 


BIDGOOD  KIRKLAND  or 

Sinking  at  Bidgood  Kirkland  is  faJJhL  to  Se  east  than 


beyond  the  once-believed  limits  increa’sed  mill  rate 


'^RoralKe^No.  86  is  to  be  drilled  the  Turner 

I  Valley  municipality  and  it  was 


.  .... lo  farther  to  the  east  than  anv  pre-  ..  .  .f 

reported  cutting  the  second  level  vious  well  in  L  S  D  12  of  3-21-  learned  that  the  A.P.A.  has  been 
1  r.nn  r.  i — : —  >  ...  asked  to  contest  the  assessment. 


Aumaque  Gold  Mines’  develop-  the  1,500  ft.  horizon.  Objec-  3w5. 


nient  program  continues  unchang- 1  Gordon  Lebel  Royalite-Lowery  No.  6,  which  is 

ed  in  the  250  and  500  ft.  levels  i  Paymg  $50,000  to  share  in  develop-  j  looking  for  early  appearance  of  the  ^  f^coughout  the  district 


and  some  ore  shoots  have  come  in,  ment. 
but  there  is  no  definite  orebody 
as  yet  to  raise  milling  plahs.  The 


I  lime,  was  at  8,426  feet,  and  Foot-  I’®  before  any  action  is 


BOYCON  PERSHING 


hills  No.  25  at  2,957  ft. 


!  management  is  giving  considers-  j  Boycon  Pershing  in  Hole  W-7  re-  Princess  Brooks  Syndicate  No.  1  Heweston,  president  of  Im- 


tion  to  deepening  the  shaft  to  1,000  |  ports  $10.50  assay,  establishing  the  was  reported  at  496  feet,  with  the  P®*"*®*  in  an  interview  during 


ft.  to  test  at  greater  depth  the  i  vein  further  west.  In  the  southwest  10-inch  surface  pipe  set. 
North  A  break  and  parallel  breaks  i  corner,  adjoining  the  Ansley,  an-  - 


the  course  of  a  visit  to  attend  the 
meeting  of  the  Canadian  Education 


in  the  vicinity  of  the  all-important  other  drill  holes  goes  through  over-  •  Taking  over  for  survey  a  com-  Association  in  Edmonton  stated 

granidiorite  intrusive.  The  consult-  |  burden.  |  parative  new  area  in  the  Alberta  exploration  by  the  company 

Foothills  regions.  Imperial  Oil  has  was  not  meeting  with  much  luck  to 


ing  geologist,  W.  J.  Bicton,  has 

,  recommended  this.  On  the  two  OSISKO  LAKE  MINES  ■  registered  a  reservation  on  199,-  the  present,  but  that  the  search  for 

ji')  levels  being  opened  several  ore  Signs  of  winter  are  beginning  to  1 840  acres  about  18  miles  north  u®w  oil  sources  was  going  on  steadi- 
.lii'j  shoots  are  evident,  and  as  work  show  in  the  north.  Lake  Osisko  at  ®ud  east  of  the  big  holdings  of  ly-  He  pointed  out  that  there  had 


OSISKO  LAKE  MINES 


gets  further  west  in  the  next  Rouyn  is  to  be  the  scene  of  greater  i  H.A.  Oil  Company  near  Princess-  been  no  new  finds  of  oil  in  Alberta 
couple  of  months,  a  series  of  drill  drilling  then  ever  with  some  12  ries  I  Steveville.  The  reservation  is  in  the  this  summer. 


,  holes  will  go  out  to  look  for  the  operating  at  one'  time  last  winter  of  Ernest  E.  Crouch  and  ex-  In  any  case,  however,  M.  Hewet- 

possible  eastern  end  of  the  in-  Osisko  Lake  Mines  plans  setting  up  tends  over  twps.  28  to  31  and  son  said,  the  company  was  pleased 
trusive  plugs  around  which  the  two  machines  at  the  earliest  pos^  ranges  8  to  10  west  4.  The  acreage  with  results  at  Kinsella  gas  develop- 


Lamaque  Mine  to  the  northwest  Liuip  p<!nor>iaiiYr  !.=  tv... centres  on  Youngstown  and  is  east  nient  and  would  continue  its  devel- 

I  ?i®'®  especially  as  tne  drive  off  |  „„„„„  ®  |  opment  and  exploration  work. 


tj  ;  gets  its  success. 

.11  I - 

.’^',1-  I  FROBISHER’S  EXPLORATION 
"(i-,  -  I  Initial  reponse  to  the  offering 
!n'i  '  of  rights  at  $3  a  share  by  Fro- 
4. Ill  [bi-sher  Exploration  was  reported 


Noranda  appears  no  closer  to  start-  Hanna, 
ing,  due  to  lack  of  miners.  , 


SILVER  MILLER  MINES  | 

Silver  Miller  Mines  reports  No.  2  j 


It  looks  as  if  the  McColl-Fron-  A  multi-million  dollar  synthetic 
tenac  well  down  towards  the  gas  industry  seems  definitely  in  the 


Montana  border  is  another  b  i  g  cards  for  Alberta,  but  he  could  not 
gasser  in  the  making.  Latest  depth  say  how  soon  this  might  come.  Dis- 


officially  to  be  good.  Any  portion  ,  ^  ®  silver  in  the  McColl-Union  No.  4B  was  covery  of  cheap  oil  would  have  the 

of  the  500,000  shares  not  taken  JOU-toot  level.  shown  as  2,130  feet  and  tests  have  effect  of  delaying  synthetic  develop- 

up  is  underwritten.  Rights  were  iifrHwnrkfY  cAnr'ii'ir  y/ycc  been  made  at  intervals  on  the  way  ment  and  Imperial  was  hunting  oil 

mailed  to  shareholders  after  the  -i.*  ,  L'**  ®ARCEE  LOSS  down,  with  a  total  of  around  5,-  fields,  too.  The  new  industry  is  still 


HIGHMOOD  SARCEE  EOSS  down,  with  a  total  of  around  5,-  fields,  too.  The  new  industry  is  still 


books  closed  September  10  and  |  Highwood-Sarcee  Oils,  Limited,  j  000,000  cubic  feet  of  gas  indicated  in  its  infancy  and  research  now 


offer  expires  October  11. 


I  and  its  subsidiary,  Highwood  Devel-  to  jate. 


MAL.ARTIC  GOLDFIELDS 


opment  Co.,  report  a  net  loss  of  The  well  is  now  nearly  500  feet  of  catalysts. 


hinges  mainly  around  different  types 


$4,384  for  the  year  ended  June  30,  in  the  Bow  Island  series. 


Malartic  Goldfields  intends  compared  with  a  loss  of  $7,- 


Concerning  prospects  for  increas¬ 
ed  crude  prices,  he  said  he  was 


Upending  $1,250,000  on  its  big  new  j  351  in  previous  year.  Annual  report  i  Arrow  Brazeau  well,  near  Nor-  aware  of  no  development  which 


1  development  and  a  loan  is  said  ,  shows  current  assets  of  $41,421  and  degg,  has  been  drilling  steadily,  would  indicate  a  rise  in  the  prices 
I  assured  for  any  further  needs,  I  current  liabilities  of  $18,823,  leav-  but  was  last  reported  when  the  of  the  Prairies  although  he  was 


although 


rather  than  a  reorganization.  New  |  ing  working  capital  of  $22,598  com-  hole  was  bottomed  at  2,034  ^,t.  aware  that  prices  had  risen  in  the 
ore  is  coming  into  workings  at  the  '  pared  with  a  working  capital  of  -  United  States. 


ore  is  coming  into  workings  at  the  pared  with  a  working  capital  of 
west  mine.  Milling  is  reported  off  i  $82,592  at  June  30,  1945. 


at  550  tons  due  entirely  to  lack  of  i 


■(II  labor.  On  $800,000  production  for; 


HALDEN  RED  LAKE 


Final  tests  are  being  made  at  - 

Imperial-Shell  Stolberg  No.  1  The  Alberta  Petroleum  Associa- 


which  reached  13,747  ft.  and  it  tion  is  continuing  its  campaign  to 


the  first  half  of  1946,  the  profit  i  Halden  Red  Lake  Gold  Mines  has  appears  likely  the  well  will  be  show  why  the  question  of  subsidies 


I  was  around  $20,000. 


I  RYPAN  PORCUPINE  ,  the  2,400  feet  of  i 

The  diamond  drill  program  on  completed  this  j'ear. 

.  the  Rypan  Porcupine  property  |  - 

‘  south  of  the  Aunor  Mine  in  Porcu-  '  LAKE  ROWAN  .MINES 


arranged  for  a  deep-drilling  cam-  j  shortly  abandoned. 

paign  to  follow  up  indicates  from  - 

the  2,400  feet  of  X-ray  drilling '  Homestead  Oil  and  Gas  Ltd.  re 


shortly  abandoned.  is  still  regarded  as  of  major  impor- 

-  tance  to  the  western  oil  industry. 

Homestead  Oil  and  Gas  Ltd.  re-  Attempts  have  already  been  made 
ports  that  South  Princess  number  to  show  why  these  subsidies  should 
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I  two  well  in  Alberta  drilled  out  plug  be  removed  from  western  oil  ship- 
and  the  well  got  out  of  control  ments  and  how  they  operate  in  con- 


holes  11  and  12  were  drilled  to  get  mond  drills  have  been  operating  at  |  production  figures  are  available  ture  on  all  grades  of  oil. 
a  cro.s.s-section  of  the  geological  Lake  Rowan  (1945)  Mines  and  I  yet,  as  the  well  had  to  be  killed  and  An  alternative  proposal  to  their 


.structure  and  have  been  completed,  i  some  extremely  rich  narrow  sec-  tubing  is  now  being  run. 


removal  has  been  made  by  opera- 


Diamond  drill  hole  13  to  1,000  ft.  tions  have  been  encountered.  As-  In  addition  to  an  interest  in  this  tors  here  who  argue  that  if  a  sub 


I  is  now  under  way  at  a,  steeper  says  ranging  from  $3  to  $16  have  |  well  the  company  also  holds  four  sidy  must  be  paid  on  important 
angle  and  shows  increase  in  miner- ;  been  secured  across  widths  up  to  I  forty-acre  tracts  all  within  a  one  crude  than  a  similar  amount  should 


alization  and  quartz  intersections  9  feet.  Officials  are  hopeful  these  rnile  radius  and  forty  acres  within  be  paid  to  subsidize  the  crude  pro- 
^  as  the  most  promising  yet.  ■  sections  can  be  expanded  into  a  i_250  feet  of  the  well.  It  also  holds  duced  in  the  domestic  field. 


L.4VALIE  MINES  LTD. 

Lavalie  Mines  Limited  reports 
that  one  heavy  duty  diamond  drill 


I  major  orebody. 


GOTHIC  GOLD  MINES 

Officials  of  Gothic  Gold  Mines 


other  acreage  outright  in  the  same 
general  area.  News  was  more  hopeful  from 

_  Shell  Jumping  Pound  well.  Officials 

Sulphur  water  showed  in  a  test  in  were  hoping  that  the  last  whipstock 


was  operated  continuously  during  ;  advise  that  27  engineers  have  t^e  top  of  the  lime  at  2,990  ft.  in  set  at  9,970  ft.  w 
August  in  the  Eastern  part  of  the  ,  visited  the  cornpany  s  property  in  Almiral-Superior  well.  Drii’ing  is  hold  up.  New  hole 


t.  would  continue  to 
hole  had  been  made 


Company’s  acreage,  where  the  be-  !  Duverny  Township  during  the  last  |  =  continued  to  the  fi'  it  lime  down  to  9,990  ft.  and  the  original 


hayiour  of  the  extension  of  the  ,  two  weeks  to  inspect  that  com-  jg  2,996  6  iji -inch  hole  had  been  safely  ream - 

Golden  Manitou  fault  zone  is  being  j  pany  s  recent  discovery.  The  find  fx  |  ed  to  9-inch  to  9,997  ft. 

explored  by  drilling  for  the  first  |  was  made  in  diorite  and  has  been 


time. 

Drill  hole  No.  49  was  completed 
at  901  feet.  The  zone  covered  by 
the  boring  holds  intrusive  bodies 


Irstar/Tn  aTw'TaW''""'"®'  “'I'" Urgcs  No  Let  Up  In 

_ _ in  North  Lethbridge  which  the  _  , 

PAYMASTER  PRODUCTION  buildings  were  removed  some  years  The  Sesrch 


The  Search  For  Oil 


often  a.ssocIated  with  i  Production  at  Paymaster  ^on- 


gold  deposits.  Some  sulphide  i  solidated  Mines  for  August  was  Alberta  Vegetable  Growers.  The 


appreciable  amounts  of  lead  sul-  i  330  tons  of  ore  for  an  average 
phide,  suggesting  conditions  simi-  I  recovery  of  $7.95  per  ton. 


Alberta  Vegetable  Growers.  The  Saint  John,  N.B.  —  In  an  ad- 

- -  dress  to  the  Maritime  professional 

No.  32  was  completed  at  605  feet,  meeting  at  Digby,  N.S.,  Dr.  D.  J. 


encountering  a  i.umber  of  mineral-  McNeill,  professor  of  geology  at 


lar  to  those  obtaining  in  the  Mani¬ 
tou  zone.  No.  50  attained  a  depth 


ized  quartz  stringers. 


St.  Francis  Xavie.r  University,  An- 


PRODtJCTION  UP 


Drilling  is  proceeding  along  the  tigonish,  N.S.,  told  of  efforts  being 
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of  350  fPPt  at  mnnth  end  Snp  '  Domes  Mines,  Limited,  reports  Norseman-Lavalie  boundary  under  made  to  find  oil  in  commercial 
c°ssive  bands  nV  seW-t  ’and  dioidte  1  August  production  at  $451,017  from  joint  account  to  explore  the  West-  quantities  in  the  Maritime  Prov- 
porphvrv  Jh  fw  i  n  ^  widespread  compares  ward  extension  of  a  well  mineralized  inces.  If,  he  said,  these  were  suc- 

minpraiiy’af  "  *  p  nna I '^ith  production  of  $450,450  for  shear  zone  from  which  encouraging  cessful  it  would  mean  great  bene- 


'  I  $401,213  for  August,  1945.  values  were  obtained  on  the  Lavalie  fits  to  this  part  of  Canada.  If  an 


Id"  and  tourmaline  were  intersected  to  xox  august, 

<">  flepth.  HEVA  CADILLAC  MINES 

„  Stripping  of  the  granodiorite  Cadillac  Mines  shaft  is 

,m  outcrop  near  the  mam  camp  has  ,  525 

disclosed  interseting  shearing  con-  j.  president. 

.yj  taming  irregular  quartz  and  numer-  _ ^ 

08  ous  quartz  stringers.  Bitting  re-  <  Times  Add  Mining  News 
li'j  vealed  fairly  heavy  splashes  of  j  MARY  ANLN  MINES 

chalcopy%?te  and  pyrite  mineraliza-  |  jj  Logan,  engineer,  in  a  re- 


Crude  Oil  Production 


Supplied  by 

Parkinson*  Joncas  &  Co.  Ltd. 


ing  IS  in  progress. 
COURAGEOrS  GOLD  MINES 


ary  Ann  Mines,  Ltd.,  ad-  .  „  ti  24  If  commercial  quantities  were  found 

drill  hole  No.  3  has  in-  bbiV.  ‘  bbis.  in  the  Maritimes  it  would,  also, 

vein  matter  over  width  n.^nj.  avpi-.,  f.s .  i,8.-.2‘777  4,847, 'JOit  help  to  relieve  the  shortage  of  na- 

5tween  31.7  and  46.4  ft.  Same  week  ’45  .  4,872, 0.'iO  x:™  qji  throughout  Ca*'ada.  He 


ous  quartz  stringers,  isiasung  re-  Times  Add  Mining  News  Parkinson.  Jonc.  &  C 

vealed  fairly  heavy  splashes  of  MARY  ANLN  MINES  I _ 

chalcop>’*ete  and  pyrite  mineraliza-  jj  Logan,  engineer,  in  a  re-  i-vited  states 

tion.  Further  trenching  and  blast-  port  to  Mary  Ann  Mines,  Ltd.,  ad- 

ing  is  in  progress.  vises  that  drill  hole  No.  3  has  in- 

- - - tersected  vein  matter  over  width  nailv  Aver.  I'.s . 4,8.'.2 

COUR.\GEOUS  GOLD  MINES  of  14.7  between  31.7  and  46.4  ft.  Same  wee)i  ’45  .  4,872 

Toronto:  —  Diamond  drilling  of  and  assays  will  be  along  soon.  - ^ 

the  Courageous  Gold  Mines  prop-  This  intersection  shows  gray  ’46  ... 

erty  in  Louvicourt  township  is  re-  quartz  and  some  rhyolite  with  same  iviiod  ’45  . . 

commended  by  Hans  Lundberg,  strong  mineralization  consisting  of 

consulting  engineer,  in  a  report  to  pyrite,  chalcopyrite  and  bands  of  Decrease  . 

the  mining  section  of  Vincent  Min-  gray  copper  similar  to  that  in  oil  xtuR.  24,  '46 

ing  Corp.  The  report  results  from  which  good  values  have  been  (inuie  Oil  .\ug!  W.  ’46 

a  geophysical  survey  carried  out  proven  elsewhere  on  the  property, 

under  the  supervision  of  Ivan  Hz  miles  east  of  Upper  Canada.  Increase  . 


oil  industry  could  be  developed  it 
would  mean  many  other  engineer¬ 
ing  projects  in  connecticn  with  it. 

Dr.  McNeill  said  that,  at  the 
present  time,  Canada  is  only  pro¬ 
ducing  some  15  per  cent  of  what 
she  needs  in  crude  oil  supplies  and 
that,  even  that  small  percentage 
is  decreasing  at  an  alarming  rate. 


tive  oil  throughout  Ca-'ada.  He 
expressed  the  hope  that  efforts  to 


1,150,949,727  find  this  quantity  of  oil  in  these 


Chri.stopher,  consulting  geologist 
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of  Vincent  Corp.  NORSEMAN  MINES  _ - 

The  electrical  method  was  used  Norseman  Mines  reports  progress  • . 

in  order  to  obtain  the  most  com-  on  its  Bourlamaque  property  during  . 

prehensive  possible  information.  August  as  noted  below.  Decioasc  . 

The  survey  was  made  to  determine  Diamond  drilling  was  continued  ,,  v 

whether  there  are  shear  zones  throughout  the  month  in  the  exten- 

comparable  to  those  on  the  Golden  sion  of  cross-sectional  exploration  Canada 

Manitou  property.  along  the  boundary  common  to 

A  number  of  conductive  zones  Norseman  and  Aumaque  Gold  Mines 

were  located  which  probably  indi-  and  testing  of  an  anomaly  in  the  week,  Aug.  26,  ’46  . 

cate  the  presence  of  narrow  shear  Eastern  part  of  the  property.  In  wcckl  Aug.  19’.  ’I6  .'. . 

zones,  the  report  states.  Some  of  the  former  case.  Hole  No.  33  was 

these  conductive  zones  have  a  1  carried  to  depth  of  118  feet  without  . 

north-easterly  strike  and  some  an  I  reaching  ledge.  In  the  %tter.  Hole  Daily  Aver.,  same  week  ’45  .. 
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that  those  having  the  work  in  hand 
would  receive  sufficient  encourage- 


AKAITCHO  YELLOWKNIFE 

Toronto:  —  ’-kaitclio  Yellow- 


ports  drill  lole  40,  drilled  vertical- 


- y:, —  ized  zone  for  width  of  10.4  ft.,  /ith 

8),58<,ooo  gy  grading  1.04  ounces  and 
1.7  of  negligible  value.  Total  of 
Daily  Aver.  21,675  ft.  drilling  has  been  accom- 
Crilde  Oil  plished.  Hole  41  is  100  feet  further 
^*19  074  west.  Detailed  geological  mapping 
I8’,;i87  and  prospecting  north  of  the  Akait- 

- cho  fault  will  be  done  to  correlate 

_  •’**'  the  structure,  and  determine'  pos- 

21,920  sible  extension  of  the  zone  north. 


} 


I 
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4C.  PETROLEUMS 
TO  PAyiVIDEND 

illing  Nearly  Complete,  Says 
President;  10-Cent  Annual 
Rate  Indicated 


Another  Turner  Valley  Oil  Com- 
■ly  has  joined  the  ranks  of  regular 
•  idend  payers,  it  is  learned  on  an- 
uncement  that  Pacific  Petroleums 
nited  will  pay  five  cents  a  share 
outstanding  capital  stock  Novem- 
r  15th,  to  shareholders  of  record 
tober  31,  1946. 

Decision  to  inaugurate  company’s 
.’idend  policy  was  reached  at  a  dir- 
5  tor’s  meeting  on  September  4th, 

I  ites  N.  R.  Whittall,  president,  in 
'  press  release  which  continues  as 
■  Hows: 

“Ever  since  the  company  com- 
snced  active  operations  in  Turner 
j; Alley  in  the  year  1938,  the  entire 
;  venue  from  all  completed  wells 
{ as  necessarily  withheld  for  the 
f  irpose  of  drilling  additional  wells 
f  i  the  company’s  proven  or  semi- 
!.  oven  acreage.  This  programme  is 
f  )w  practically  completed,  and  the 
;  ish  revenues  which  have  been  ac- 
imulated,  and  a  reasonable  share 
.  the  surplus  earnings  of  the  fu- 
ire,  will  be  available  for  the  pay- 
ent  of  dividends  to  the  share- 
alders. 

1  "My  directors  feel  that  a  substan- 
al  cash  reser\’e  should  be  retained 
’  i  the  treasury  of  the  company, 
hich  reserve  should  be  yearly  in- 
'  reased  by  the  undistributed  portion 
f  the  net  returns,  so  that  when  any 
,  ew  promising  field  may  be  found, 
mple  funds  will  be  readily  available 
■j  embark  on  a  positive  well  drilling 
ampaign. 

“My  directors  appreciate  the  tol- 
ration  of  the  shareholders  in  not 
isisting  on  a  dividend  policy  during 
he  period  when  the  company's  oil 
veil  development  was  being  prose- 
uted,  and  are  glad  to  announte  that 
fter  an  examination  of  the  financial 


niCKENSOX  RED  LAKE 

Shaft  sinking  at  Dickenson  Red 
Lake  Gold  Mines  has  reached  a 
depth  of  approximately  155  ft.  and 
the  first  station  has  been  complet¬ 
ed  at  a  depth  of  140  ft.  It  is  re¬ 
ported  that  sometime  this  week¬ 
end  the  first  orebody  indicated  by 
drilling  should  be  reached. 


I  several  porphyry  dykes  on  the  pro¬ 
perty.  One  dyke  has  been  un¬ 
covered  and  traced  in  excess  of 
1200  feet  and  varies  ’n  width  from 
a  few  feet  to  over  100  feet.  At  in¬ 
tervals  in  this  dyke,  other  good 
quartz  showings  have  been  located. 


GOTHIC  GOLD  MINES 

Gothic  Gold  Mines,  Duverney 
TAv’p.,  Quebec,  reports  a  new  find 
in  the  diorite  that  has  been  traced 
for  over  1,000  feet.  A  diamond  drill 
program  is  to  start  in  a  few  days. 


CROWSHORE  CUTS  VEIN 

Toronto:  —  Crowshore  Patricia 
Mines  reports  the  cutting  of  a  4-foot 
quarts  cabonate  vein  in  the  shaft 
at  an  approximate  depth  of  170 
feet.  President  H.  I.  Kurtz  states 
two  quartz  stringers  were  also  in¬ 
tersected  at  about  98  feet.  Shaft 
sinking  to  1,000  feet  has  been  going 
on  since  middle  of  August. 


CENTR.4L  CADILLAC  MINES 

Interesting  developments  have 
recently  taken  place  at  the  east 
end  of  the  workings  of  Central 
Cadillac  Mines,  Ltd.,  where  tvyo 
drifts  on  the  375  and  500-foot 
levels  are  being  driven  toward 
a  large  cross  fault  discovered  last 
winter  by  a  magnetometer  surv'ey. 

On  the  375-foot  level,  the  drift 
has  followed  a  quartz  tourmaline 
ore  zone  for  length  of  70  feet  and 
much  samples  over  the  entire  width 
of  the  drift  have  averaged  $9.57. 
Channel  sampling  of  the  vein  is 
proceeding. 

On  the  500-foot  level,  where  the 
drift  is  in  the  vicinity  of  the  area 
probed  by  surface  drill  hole  CVV- 
6,  a  vein  was  cut  showing  consider¬ 
able  free  gold.  Heavy  sulphide 
mineralization  was  encountered  in 
the  last  round.  Sampling  results 
are  still  incomplete. 


,  Directors  visited  the  property 
tatement  of  the  company  for  the  ;  early  this  month  and  authorized  re- 
ix  months  ending  August  30th  last,  I  pairs  to  the  mill  building  and 


,  hey  are  recommending  the  payment 
>f  a  half-yearly  dividend  of  five 
•ents  per  share,  in  the  expectation 
hat  the  company  will  be  in  a  posi- 
,ion  to  pay  half-yearly  dividends  in 
.he  future.’’ 

Diversified  Starts 

Deep  Hole  Campaign 


H  Toronto:  —  Series  of  deep  holes 
f  to  test  the  depth  and  dip  of  the 
r-  No.  1  ore  zone  have  been  started 
i  by  Diversified  Mining  Interests 
k  (Canada)  Ltd.,  in  its  Indin  Lake 
r  property.  These  holes  will  probe 
conditions  between  700  and  800 
‘  ft.  and  according  to  Dr.  J.  F. 

•  Wright,  consulting  geologist,  there 
,  is  every  reason  to  expect  the 
structure  will  continue  strong  to 
!  depth. 

.  Completion  of  a  geological  study 
,  of  the  Arseno  group  has  led  to  the 
I  conclusion  that  what  the  company 
i  describes  as  the  No.  3  deposit  is 
f  actually  the  faulted  continuation 
■  of  the  important  No.  1  zone.  It 
'  has  been  faulted  900  ft.  to  the 
‘  southeast.  Reasons  for  this  con- 
j,  elusion  include  the  fact  that  there 
;  are  three  main  parallel  veins  in 
L  both  zones  and  the  assay  values 
^  and  widths  from  both  zones  are 
closely  related. 

This  gives  excellent  chances  for 
!  extension  of  the  No.  3  deposit 
considerably  to  the  south  on  the 
R.A.  group  and  there  is  an  un¬ 
explored  length  of  800  ft.  to  go 
to  the  south  boundary.  This 
group  is  now  being  geologically 
mapped. 

Mines  Minister  Amazed 
At  Yellowknife  Progress 

Edmonton:  -  Hon.  J.  A.  Glen, 
Minister  of  Mines  and  National 
Resources,  on  his  return  from  a 
two-day  visit  to  the  north  ex¬ 
pressed  astonishment  at  the  magni¬ 
tude  and  potentialities  of  the  Yel- 
the  government  “would  do  every¬ 
thing  possible  to  expedite  the  de- 
lowknife  mining  area.  He  said 
velopment  of  the  mining  area.” 

Mr.  Glen  declared  he  was  amaz¬ 
ed  at  the  progress  made  in  the 
■yellowknife  community.  A  feature 
of  the  visit  was  the  side  trip  of 
100  miles  by  plane  from  Yellow¬ 
knife  to  Snare  Ri\’er,  where  work 
is  now  well  advanced  on  the  gov¬ 
ernment's  25,000  horse  power  hy¬ 
dro-electric  project,  which  will 
transmit  power  100  miles  for 
mines  and  the  community  of  Yel¬ 
lowknife. 

“The  government  realizes  that  | 
something  must  be  done  to  de¬ 
crease  the  costs  of  transportation 
to  the  mining  area.  We  plan  a 
complete  investigation  into  the 
question  of  oil  transportation  costs 
and  some  measure  will  undoubtedly 
be  taken  to  lower  costs  of  this 
fuel  at  Yellowknife.  I  think  this 
will  be  possible  through  greater 
volume  consumption,”  he  said. 


equipment  with  a  view  to  starting 
milling  operations  early  in  1947. 


PEN-REY  GOLD  MINES 

TORONTO  -r-  Pen-Rey  Gold  Mines 
has  already  provided  $30,000  for  the 
first  program  of  exploration  work 
on  its  new  group,  adjoining  on  the 
west  the  Burke  discovery  in  the 
Groundhog  gold  area,  Ontario.  A 
bulldozer  will  be  put  to  work  clear¬ 
ing  the  ground  under  the  supervision 
of  Murray  Watts,  geologist  for  the 
Chamberlin  Management  Corp.  The 
corporation  secured  the  ground  with 
several  mining  groups  bidding  for 
it.  Pen-Rey  also  owns  an  18  claim 
group  in  the  Rouyn  district,  adja¬ 
cent  to  Eldona  Gold  Mines. 

An  official  of  the  Rush  Lake-Ber- 
wick  group  (the  Burke  discovery) 
states  a  diamond  drill  is  expected  on 
the  ground  in  less  than  three  weeks' 
time.' 


LOI'VTCOI  RT  GETS  PAYMENT 

Louvicourt  Goldfield  Corporation 
has  advi.sed  the  Montreal  Curb 
Market  that  payment  covering  69,- 
000  shares  at  $1  per  share,  had  been 
received  under  the  agreement  with 
Federal  Trading  &  Agency  Co. 
Limited. 

All  of  the  authorized  3,000,000 
shares  are  now  Outstanding. 


BIDGOOD  MINES  OUTLOOK 

Bidgood  Kirkland  Gold  Mines 
reports  production  for  August 
amounted  to  $17,548  from  the 
treatment  of  1,563  tons  of  ore. 

PEG  T.4NT.4LUM  MILL  READY 

Edmonton— Peg  Tantalum  Mines, 
Yellowknife,  expects  its  100-ton  mill 
turning  over  in  three  w’eeks.  The 
last  of  the  machinery  for  the  rod 
mill  is  being  flown  in  by  special 
plane,  advises  officials.  Plans  are 
said  advancing  for  the  Tantalum 
refinery  to  be  built  at  Edmonton  at 
cost  of  $575,000.  Peg  will  sell  con¬ 
centrates  to  the  refinery  company, 
privately  I'inanced. 


GIANT  YELLOWKNIFE 

Underground  work  at  No.  1  shaft 
has  substantiated  the  surface  drill¬ 
ing  results  as  to  grade  and  tonnage, 
reports  G.  R.  Burge  of  Giant  Yellow¬ 
knife  Gold  Mines  in  a  preliminary 
operational  report  for  fiscal  year 
ended  June  30.  Singing  of  No.  2 
shaft  has  been  completed  and  driv¬ 
ing  will  soon  be  under  way  to  the 
“North  High  Grade  Orebody”  where 
exceptional  values  were  obtained 
by  surface  drill. 

GASPE  OIL  REPORT 

Gaspe  Oil  Ventures,  Limited,  in  a 
progress  report  covering  latest 
operations  to  August  31,  states  that 
its  No.  1  well  has  apparently  pene¬ 
trated  the  limestone  at  1.237  feet, 
or  sooner  than  had  been  anticipated. 
Prospective  oil  zone  is  now  expected 
to  be  encountered  at  a  depth  of 
1,592  ft.  instead  of  the  former 
estimate  of  somewhere  between 
1,855  and  2,335  ft. 

EXTEND  CE.NTREMAQl  E 
OPTION 

Centremaque  Gold  Mines  Lim¬ 
ited  have  advised  the  Montreal 
Curb  Market  that  they  have  grant¬ 
ed  a  three  month  e.xtension  to  Fed¬ 
eral  Trading  &  Agency  Co.  Limited 
on  the  option  held  by  them.- 


PAYMASTER  CONSOLIDATED 

Paymaster  Consolidated  Mines, 
Limited,  is  moving  a  diamond  drill 
by  plane  from  Timmins  to  the  new 
group  at  Claw  Lake,  Cabot  Twp., 
Ontario,  with  7,000  feet  of  drilling 
planned. 

ARMISTICE  GOLD  MINES 

Armistice  Gold  Mines,  to  the  west 
of  the  Kerr-Addison,  is  pushing  a 
main  drive  underground  to  the  east 
on  the  525-foot  level.  In  a  drift  face 
three  feet  sampled  1.28  ounces  gold. 
Work  is  also  being  carried  along  the 
650-foot  level. 

CLODAN  GOLD  MINES 

TORONTO  —  Diamond  drilling  is 
under  way  on  the  21-claim  group  of 
Clodan  Gold  Mines,  20  miles  south 
of  Timmins.  The  claims  are  between 
the  Triniac  and  Alcie  Porcupine 
properties.  The  company  also  holds 
an  18-claim  group  in  Michaud  twp., 
due  west  of  a  Wright-Hargreaves’ 
group  in  Garrison  twp.  on  which  an 
ore  shoot  500  feet  long  has  been  re¬ 
ported.  Magnetometer  survey  work 
on  this  group  is  arranged,  states  the 
management.  An  additional  two 
groups  embracing  over  3,000  acres 
are  held  in  the  Eastern  Porcupine 
extension. 

NESNAII  .MINING 

Nesnah  Mining  and  Exploration 
Company,  Limited,  reports  37  drill 
holes  have  tested  the  main  shear 
and  fracture  vein  systems  on  its 
property  at  Tartan  Lake,  Manitoba. 
Only  four  holes  were  blank.  Con¬ 
tinuity  of  structure  has  been  estab¬ 
lished  for  1,200  ft.  length.  Assess¬ 
ment  drilling  on  a  group  at  Beaver 
Lake  has  given  values  at  between 
50  and  75-foot  depths. 

COLOM.AC  YELLOWKNIFE 

Wall  sampling  after  slashing  of 
the  No.  1  crosscut  at  Colomac  Yel¬ 
lowknife  Mines  further  confirms 
ore  values,  according  to  the  com¬ 
pany,  which  advise.^  one  section  of 
70  feet  averaged  $4.20  per  ton. 
Compared  with  face  and  bulk  samp¬ 
ling  of  $4.23  per  ton.  A  second  sec¬ 
tion.  similarly  sampled,  averaged 
$6.30  across  45  feet  as  compared 
with  $1.96  from  bulk  sampling  of 
all  rock  removed  from  the  crosscut. 
These  two  sections  occur  in  the 
zone  which  showed  average  gold 
values  of  $1.57  across  150  feet  in 
diamond  drilling. 

SILKNIT  AT  CAP.4CITY 

TORONTO  --  Canadian  plants  of 
Silknit,  Limited,  are  operating  at 
capacity  with  a  heavy  backlog  of 
orders  on  hand.  Improved  earnings 
are  expected  despite  shortages  of 
labor  and  material. 

Quebec  Development 

Aid  To  Val  D'Or 


OPTIONS  AND 
UNDERWRITINGS 


SEES  LITTLE  TAX 
RELIEF  FOR  OILS 


Toronto. — E.  H.  Anundsen,  re¬ 
gistrar  for  the  Ontario  Securities 
Commission,  announces  the  follow¬ 
ing  options  and  underwriting 
agreements: 

Claremont  Gold  Mines  Limited. 
By  agreement,  dated  July  22nd, 
1946,  Frank  M.  Anderson  agreed 
to  purchase  200,000  shares  at  7^2 
cents,  payable  $5,000.00  within  15 
days  after  acceptance  of  Agree¬ 
ment  for  filing  bv  the  Commission, 
$15,000.00  by  October  26th,  1946, 
and  $5,000.00  by  November  26th, 
1946,  and  received  an  option  on  a 
further  800,000  shares,  being  200,- 
000  at  lOc,  payable  225  days  after 
said  acceptance  date;  100,000  each 
at  15  cents,  17)2  cents,  20  cents 
and  25  cents,  payable  90  days 
after  each  preceding  option  respec¬ 
tively;  50,000  each  at  35  cents,  50 
cents,  75  cents  and  $1.00,  payable 
90,  90,  30  and  30  days  after  each 
preceding  option  respectively.  Com¬ 
pany  incorporated,  July,  1945, 
(Que.)  Authorized  capital,  3,000.000 
at  $1.00  par.  Issued,  645,005.  Es¬ 
crowed,  540,000.  Accepted  for  fil¬ 
ing,  August  29th,  1946. 

Magwell  Long  Lae  G.  Mines  Ltd. 
Advised,  July  17th,  1946,  at  a  Dir¬ 
ectors’  Meeting,  June  1st,  1946,  a 
60  day  extension  granted  to  Mar¬ 
tin  W’eiss  under  his  Agreement 
with  the  Company,  next  payment 
due  August  1st,  1946.  Advised, 
August  3rd,  1946,  that  further  ex¬ 
tension  of  30  days  granted  to  Mar¬ 
tin  W'eiss  to  take  up  his  commit¬ 
ment  of  25,000  shares  at  10c,  pay¬ 
ment  being  due  on  September  1st, 
1946. 

Randall  Yellowknife  Mines  I.im- 
ited.  As  previously  filed,  accepted 
for  filing,  August  28th,  1946,  un¬ 
der  The  Securities ‘Act,  1945. 

Rypan  Porcupine  Mines  Limited. 
As  previously  filed,  accepted  for 
filing,  August  29th,  1946,  under 

The  Securities  Act,  1945. 

Sunset  Yellowknife  Mines  I.im- 
ited.  By  Agreement,  dated  June 
28th.  1946,  M.  Smith  agreed  to 
purchase  25,000  shares  at  50  cents, 
payable  on  execution  of  Agree¬ 
ment,  and  received  an  option  on  a 
further  974,994  shares,  being  475,- 
000  at  50  cents,  payable  bv  Decem¬ 
ber  31st,  1946;  200‘,000  each  at  80 
cents  and  90  cents,  payable  by 
April  12th,  1948  and  April  12th, 
1949,  respectively;  99,994  at  $1.00, 
payable  by  July  12th.  1950.  Com¬ 
pany  incorporated,  March,  1945, 
(Ont.)  Authorized  capital,  3,500,- 
000  at  $1.00  par.  Issued,  2,500,006. 
Escrowed,  ,500,000.  Accepted  for 
filing,  August  29th,  1946. 


Alberta  Petroleum  Association 
Expresses  Disappointment  at 
Negligible  Help  for  Industry  j 

Calgary  —  After  study  by  the  In-  ' 
come  Tax  committee  of  Bill  368  | 
passed  at  Ottawa  late  in  August,  ^ 
the  Alberta  Petroleum  Association 
is  advising  its  members  that  "It 
can  now  be  stated  definitely  that 
there  has  been  no  material  change  ' 
in  taxation  for  oil  companies  engag-  j 
ed  in  exploration  and  production.”  j 
Indicating  some  disappointment, 
the  association  in  its  bulletin  lists 
the  following  as  the  changes  achiev-  ' 
ed:  General  extension  of  the  tax 
credit  of  Section  8  until  December  ' 
31,  1947;  the  application  of  20' r  or 
30';  tax  credits  under  sub-section 
6  to  the  costs  of  deepening  wells 
provided  the  deepening  of  such  wells 
is  commenced  in  1947. 

The  effective  rates  of  taxation 
are  reduced  from  26-2  3  and  40  to 
20  and  30  per  cent  respectively,  de¬ 
pendent  upon  whether  the  income  ■ 
of  the  company  is  substantially  all 
subject  to  depletion  or  not. 

While  the  APA  Income  Tax  Com-  i 
mittee  feels  that  they  have  not  met  i 
with  immediate  success  on  matters 
contained  with  in  their  recent  sub-  , 
mission,  they  do  feel  that,  according  ‘ 
to  information  brought  out  on  the 
floor  of  the  house  and  because  Act¬ 
ing  Minister  Abbott  has  assvired  that  , 
further  consideration  will  be  given  ^ 
to  the  matters  presented  by  the  oil  ' 
industry,  it  is  not  unreasonable  to 
expect  that  in  the  not  distant  future 
the  important  facts  which  were 
aired  will  finally  bring  about  bene-  ; 
ficial  results. 

Acting  Minister  Abbott  promised 
the  Calgary  members  that  the  gov-  ^ 
ernment  would  continue  its  survey  i 
of  conditions  in  the  oil  industry,  and 
in  this  connection  the  association 
has  already  submitted  to  the  govern-  . 
ment  authorities  further  reasons 
why  the  features  of  their  submi.ssion 
should  be  given  further  considera-  . 
tion. 

Since  the  Minister  admits  that 
the  situation  justifies  further  cur- 
i’ey,  it  is  expected  that  the  Associa¬ 
tion  will  be  called  upon  to  assist  . 
In  the  task.  i 

now  in  progress.  ' 

Further  surface  exploration  is 
proceeding  on  Indyke  to  ascertain 
the  importance  of  the  discovery 
and  plan  a  program  for  diamond 
drilling. 
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Somewhere,  sometime,  big  moments  happen 
to  everybody  .  .  .  and  the  immediate  urge 
is  for  a  really  good  cigarette.  To  cap 
such  moments,  in  fact  at  any  time,  there 

is  nothing  like  a 
SWEET  CAP. 


puretf  form  m  whkh 
lobocco  con  bo  tmokod'* 


SWEET  CAPORAL 

CIGARETTES 


J.^CK  LAK'E  PAYMENT 


Jack  Lake  Mines  Limited  an¬ 
nounces  that  an  additional  lO.OOO 
shares  at  25  cents  per  share  have 
been  taken  up  by  the  optionee  Wil-  i  ton  of  aluminum. 


liam  J.  Sanderson.  There  are  nov» 
2,502,107  shares  issued  and  out¬ 
standing. 

Four  tons  of  bauxite  make  on* 


June  Gold  Production 

Higher  From  Last  Year 

Ottawa  —  Production  of  gold  in 
Canada  during  June  amounted  to 
234,383  fine  ounces  valued  at  $9,- 
023,745,  compared  with  240,339  fine 
ounces  in  May  and  212,163  in  June 
last  year,  the  Dominion  Bureau  of 
Statistics  reports. 

During  the  half-year  output  was  ' 
1,328,245  fine  ounces,  compared  with  ! 
1,327,704  in  the  first  half  of  1945.  ! 

Output  by  producing  areas  in 
June,  with  totals  for  1945  in  brack¬ 
ets,  follow:  Nova  Scotia  247  (331) 
fine  ounces:  Quebec  33,109  (55.- 

384);  Ontario  151,810  (125,023); 

Manitoma  and  Saskatchewan  16,703 
(16,254);  British  Columbia  17,401 
(13,649);  Yukon  2,767  (1,522); 

Northwest  Territories  1,296  (none 
recorded). 


Eldorado  Files  Suif 

On  Former  Officials 

New  York  --  Eldorado  Mining 
and  Refining  (,’ompany  Limited  of 
Canada  has  filed  suit  in  United 
District  Court  against  its  former  i 
secretary-treasurer  and  its  former 
Val  d'Or  -  -  Pointing  out  that  19  i -^ole  purchasing  agent,  alleging  the  | 
geological  surveys  had  been  made  *^®*’Po*’^tions 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO* 
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The  Financial  Tliiies  reaches  a 
class  of  people  who  arc  interested 
in  and  able  to  buy  Investment 
securities. 


ARJON  GOLD  MINE.S 

Toronto:  —  Arjon  Gold  Mines, 
it  i.s  reported,  has  had  an  important 
intersection  in  a  deep  hole.  The 
drill  was  sited  on  Armistice  ground 
and  drilled  north  into  Arjon,  but 
details  of  the  actual  results  are 
lacking. 

Arjon’s  location  is  between  Kerr- 
Addison  and  Armistice  in  the  Lar¬ 
der  Lake  area. 

Company  reported  a  few  months 
ago  it  had  $100,000  in  its  treasury. 
Next  option  instalment  is  due  Octo¬ 
ber  1,  at  a  price  of  50  cents  a 
share. 

HEVA  GOLD  MINES 

J.  J.  Coghlan.  President  of  Heva 
Gold  Mines  records  progress  on  the 
Company’s  Rouyn  area  property 
during  August  as  follows:  — 

The  1st  level  station  at  the  275 
foot  level  (360  feet  on  the  incline) 
was  completed  with  ore  pockets. 
Sinking  was  then  resumed  and  the 
shaft  deepened  to  464  feet  by 
month-end. 

The  2nd  level  station  with  load¬ 
ing  pockets  will  be  excavated  at 
the  lOO-foot  horizon  (525  feet  on 
the  incline).  Lateral  development 
of  the  ore  zone  will  then  be  in¬ 
stituted  immediately,  on  the  2nd 
level. 


in  this  district  and  reviewing  the 
number  of  roads  that  had  been  built 
and  those  which  are  planned,  Hon. 
Jonathan  Robinson.  Minister  of 
Mines,  stated  that  the  Department 
of  Mines  was  fully  conscious  of  the 
problems  of  the  region  and  is  ever 
ready  to  assist  in  its  future  devel¬ 
opment. 

The  Quebec  Minister  of  Mines  was 
speaking  to  a  group  of  Val  d’Or 
business  and  mining  officials  who 
met  with  members  of  the  Montreal 
Board  of  Trade  and  La  Chambre  de 
Commerce  de  Montreal  and  others 
during  a  visit  of  Montreal  business 
men  to  this  district.  Travelling 
about  a  16-car  Canadian  National 
Railways  special  train,  some  -175 
representatives  of  the  Montreal  pub¬ 
lic  bodies  arrived  here  on  Monday 
on  the  first  leg  of  their  tour  of 
Northwestern  Quebec. 

Mr.  Robinson  said  that  the  idea 
was  current  of  establishing  a  re¬ 
sident  geologist  in  this  district  who 
would  assist  in  its  future  develop¬ 
ment  pointing  out  the  difficulties  of 
maintaining  a  scientific  staff  in 
the  face  of  the  alarming  emigration 
of  scientific  men  to  the  U.S.,  Mr. 
Robinson  called  for  cooperation  in 
making  young  Canadian  scientists 
Canada  conscious. 


Sherrill’  Gels  Values 

From  Hole  Number  96 


HALDEN  RED  LAKE 

Toronto:  —  With  some  2,400  feet 
of  ex-ray  diamond  drilling  already 
completed,  Halden  Red  Lake,  ad¬ 
joining  Madsen  Red  Lake,  is  set 
for  a  campaign  of  deep  drilling  and 
has  arran  ed  for  delivery  of  a 
heavy-duty  diamond  drill  to  be  del¬ 
ivered  to  the  property  in  a  short 
time.  The  purpose  of  the  shallow 
drilling  was  to  locate  sites  for  deep¬ 
er  work,  and  (his  has  been  success¬ 
ful. 

Typical  Red  Lake  geological 
structures  and  formations  have 
been  located,  and  surface  stripping 
and  trenching  has  disclosed  poten¬ 
tially  important  quartz  veins  in  the 


Sherritt  Gordon  Mines  reports 
that  hole  No.  96  on  the  “E”  ano¬ 
maly  at  Lynn  Lake  averaged  1.27 
per  cent  nickel  and  .58  per  cent 
copper  from  484  to  815  feet. 

The  hole  stopped  in  ore  at  815 
feet  and  cannot  be  drilled  deeper 
until  a  larger  drill  is  available. 

Drill  holes  Nos.  3  and  4  at  Far-  _ 
ley  Lake  were  completed  but  no  '  them  extremity  of  the  zone  on  the 
values  were  encountered  in  the !  claims  of  Dyke  Lake  Gold  Mines, 
vein  material.  i  Diamond  drilling  of  this  section  is 


conspired  to  defraud  Eldorado  of  i 
lawful  profits  of  $2,548,377.  ! 

Named  as  defendants  in  the  suit  ' 
are  Carl  B.  Frencli,  secretary-treas¬ 
urer  and  a  director  of  Eldorado  from 
1939  to  early  in  1945;  Boris  Pregel, 
sole  purchasing  agent,  and  the  Cana¬ 
dian  Radium  and  Uranium  Corpora¬ 
tion  and  International  Rare  Metals 
Refinery,  both  with  offices  in  New 
York. 

It  charged  the  two  men  and  the 
two  companies  sought  to  cheat  El¬ 
dorado  by  various  “fraudulent 
schemes”  since  1942. 

Pregel  is  understood  to  have 
worked  with  Canadian  scientists 
and  engineers  on  development  of  the 
atom  bomb. 

The  complaint  said  that  Pregel 
“was  and  still  is  owner  and  in  con¬ 
trol  of  all  the  outstanding  capital 
stock”  of  the  defendant  corpora¬ 
tions.” 

New  Find  Reporled 

Al  Indyke  Properly 

Indyke  Gold  Mines,  Indian  Lake 
area,  announces  that  prospecting 
in  the  North-East  part  of  the 
Company’s  property  has  located 
an  acid  lava  flow  which  yielded 
assays  of  1.4  ozs,  2.36  ozs,  and 
0.26  ozs.  gold  from  grab  samples. 
These  were  taken  from  a  zone 
which  stripping  shows  to  have  a 
width  of  from  5.0  to  30.0  feet. 

This  structure  has  been  traced 
Northward  through  Indian  Lake 
Gold,  Hearne  Yellowknife  and  we’l 
into  Dyke  Lake  Gold  Mines,  a  dis¬ 
tance  of  approximately  8,000  feet. 
Gold  values  have  been  determined 
at  intervening  points  with  values 
of  0.62,  0.06,  0.10  and  1.40  ors. 
gold  being  obtained  from  the  Nor- 


Bobby’s  Radio  was  paid  for  by 

^uMorna^^  afjTunli 

^^HEN  the  Du  Marnays  of  Tunis,  or  any 
other  family  in  any  other  foreign  land, 
buy  Canadian  goods,  the  citizens  of  Canada 
directly  benefit. 

For  Export  Trade  is  a  powerful  and  vitalizing  factor  in  any 
country’s  economy.  If  Canada  is  to  be  fully  prosperous  . . .  with  its 
citizens  steadily  employed  and  adequately  paid  .  .  .  new  export 
channels  w'ill  have  to  be  discovered  and  new  demands  developed. 

In  peacetime  years,  Canada  vvas  the  world’s  fourth  ranking  export 
nation.  Today,  even  that  high  position  can  be  surpassed  because 
Canada’s  name,  products  and  quality  are  now  much  better  known 
over  a  vast  portion  of  the  world  .  .  .  made  familiar  in  country 
after  country,  not  only  by  normal  trade  methods  but  by  the  presence 
of  Canada’s  armed  forces  during  the  last  world  war. 

W'eslon’s,  a  Canadian  institution  of  world-wide  scope  and  sertice.  realizes  the 
importance  of  export  trade  to  Canada  and  its  citizens.  In  keeping  with  Canada's 
home  requirements,  an  even  greater  development  of  world  demand  is  planned 
for  the  products  of  this  all-Canadian  organization. 
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CAUTION  URGED  at  tuc  i  it  I 

AIR  AGREEMEiml  THE  LOOKOUT  | 

-  '  (Continued  from  Page  1) 

Authority  Sees  Aviation  as  Op-  dispute  is  still  deadlocked,  with  the  I  or  other  elements  to  disrupt  the  na- 


Mr.  King  Giving 
Diplomatic  Posts 
To  Career’  Men 


(Continued  from  Page  1) 
the  horse’s  mouth  about  the 
strike  being  over  in  a  day  or  so. 
Fortunately  for  me,  I  didn't  de¬ 
pend  on  it  too  much.  The  plain 


portunity  for  Greater  Inter-  ,  Wage  stabilization  Board  standing  tional  economy.  i  Fortunately  for  me,  I  didn't  de- 

national  Understanding  '  against  granting  wage  in-  Many  of  those  who  closely  observe  I  pend  on  it  too  much.  The  plain 

_  creases  demanded  on  the  ground  the  political  scene  are  wondering  at  j  truth  is  that  nobody  seems  to 

(Special  Correspondent)  *  that  such  a  course  would  endanger  j  the  determined  stand  of  the  federal  |  bT^that*  the^^HamUton 

HALIFAX,  N.S.  —  In  an  address  ^  stabilization  program  government  in  refusing  to  appoint  ^  picket  line  is  where  the  fight 

before  the  Halifax  Commercial  Club,  ;  which  is  aimed  to  keep  wages  and  a  fact-finding  board  to  consider  the  in  Canada  between  the  commu- 
Dr.  J.  A.  D.  McCurdy  who,  in  1909  j  prices  of  products  in  balance.  This  matter  of  parity  prices— whatever  j  ^But  M^fa^a^this  column 

flew  the  "Silver  Dart  ”  at  Baddeck,  |  stand  of  the  Board  puts  the  issue  that  may  actually  mean.  They  |  {g  concerned,  this  will  be  about 

Cape  Breton,  the  first  heavier  than  i  up  to  President  Truman,  but  his  point  out  that  such  Inquiries  can  be  j  the  last  place  you'll  learn  that 

air  machine  to  be  flown  in  the  Brit- I  powers  for  settlement  have  been  extended  for  months,  if  not  years,  the  strike  is  over.  And  tis  far 

ish  Empire,  said  the  settlement  of  |  restricted  by  Congress.  and  that  the  finding  can  be  pigeon-  onlv  wouVd 

the  post-war  global  aviation  agree-  ;  ^  ®  ...  ..  ..J.  .  .. 


irient  can  lead  to  peace  or  war.  A  Shortages  are  Affecting  ,  .  A  J  A  .  A. 

native  of  this  province,  now  residing  T  j  a  •  i  mi  *  petered-out  m  the  mean- 

in  Montreal,  Dr.  McCurdy  spoke  of  1  Manv  Industrial  Plants  time.  And  they  suggest  that  the 

the  importance  of  the  many  confer-  |  Perhaps  the  darkest  side  of  the  indications  are  it  is  Mr.  Gardiner 
pa  ttern  orposMvL- aviation  siting  picture  is  the  conUnuing  and  not  Mr.  King  who  is  responsible 

"Considerable  care  must  be  taken  at  shortages  of  goods  and  materials  be-  foj.  the  government’s  tough  attitude. 

tlie  Conferences,  particularly,  from  |  cause  of  continuing  strikes  or  fail-  _ 

the  politic  al  standpoint.  to  bring  schedules  up  to  antici-  Wholesale  Sales  Up 

ra^g"emenr’must  bfcarried'out  te-  ;  I®;®'®  jh®^®  settlements  have  22%  in  Dollar  Volume 

cause  in  global  air  travel  we  will  fly  been  effected  on  the  basis  of  wage  Sales  o  f  wholesale  merchants 


point  out  that  such  Inquiries  can  be  j  the  last  place  you'll  learn  that 
extended  for  months,  if  not  years,  *^be  strike  is  over.  And  as  far 

...  ...  ,.  ..  ,  .'  as  the  strike  is  concerned,  about- 

and  that  the  finding  can  be  pigeon- 

holed  even  if  interest  in  the  matter  be  that  the  strike  is  ended. 


j  has  not  petered-out  in  the  mean-  i  They  are  saying;  Why  doesn’t 
time.  And  they  suggest  that  the  '  King  settle  it?  My  guess  is  that 
.  A.  AA  .  he  s  trying,  and  that  he  would  if 

indications  are  it  is  Mr.  Gardiner  i  ^e  could.  If  he  can't,  it  is  be- 
and  not  Mr.  King  who  is  responsible  I  cause  he  can’t, 
for  the  goyernment’s  tough  attitude.  I  V  AA 

_  j  Speaking  of  Manitoba,  our 

Wholesale  Sales  Uu  i  lovelorn  Reporter  brings  us  in- 

wnuiesaie  oaies  up  I  teresting  tidings  of  bachelorhood 

22%  in  Dollar  Volume  i  yersus  romance  ‘in  re’  Manitoba 

Sales  o  f  wholesale  merchants  I  Says  our  Lovelorn  cor- 


langement  must  be  carried  out  be-  '  P®‘®“  ‘®'’®'s  where  settlements  have  22%  in  Dollar  Volume  i  versus  romance  ‘in  re’  Manitoba 

cause  in  global  air  travel  we  will  fly  been  effected  on  the  basis  of  wage  gales  o  f  wholesale  merchants  |  ®®y®  Lovelorn  cor¬ 
over  other  countries.”  ,  advance.^.  It  is  evident  that  the  were  22  per  cent,  higher  in  dollar  |  respondent: 

Dr.  McCurdv,  predicting  that  the  earlier  strikes  in  the  coal  and  other  volume  in  July  than  in  the  same  '  "^be  phalanx  of  five  bachelors 
(lays  of  the  "Queen  .Mary’s”  and  the  ■  month  of  1945,  according  to  figures  I  who  comprise  almost  one  third  of 

"Queen  Elizabeth's”  may  be  almost  i  basic  producing  industries  in  the  Dominion  Bureau  of  Statis-  |  Manitoba’s  federal  representati- 

o\  er.  said  two  trips  per  day  over  ,  United  States  had  the  effect  of  seri-  tics  based  on  reports  from  415  !  'es  m  the  Commons  was  broken 

the  Atlantic  by  giant  aircrr,it  which  i  ougiy  dislocating  the  facilities  of  wholesalers  representing  nine  lines  I  ‘  t  the  end  of  the  se.ssion  when 

are  now  being  constructed,  would  of  trade.  !  a  charming  young  lady  led  the 

soon  carry  more  passengers  at  much  !  f  many  lines  oi  manutaciur-  This  increase  was  greater  than  !  towering  Scottish  born  and  bred 

lower  cost  than  the  present  luxury  '  ing.  Inventories  indicate  that  manu-  that  recorded  for  June  and  slightly!  Alistair  McLeod  Stewart.  41, 

liners.  He  went  on  to  say  that  it  is  :  facturers  of  automobile,  radio,  wash-  higher  than  the  20  per  cent,  in-  |  CCF  MP  for  Winnipeg  North, 

a  well  known  fact  that  contact  with  inp-.maehines  etc  have  tieni-v  Crease  shown  for  the  first  seven  i  down  the  main  aisle, 

other  peoples  makes  for  understand-  i .  au  ’  months  of  this  year  over  the  cor-  '  "This  edges  out  Rene  Jutras, 

ing  and  that,  in  this,  lies  one  of  the  i  back-logs  of  the  larger  parts  of  responding  period  in  1945.  The  gen-  j  33  of  Provencher  (and  a  mem- 

most  important  parts  aviation  will  'many  of  their  products  but  are  un-  eral  unadjusted  index  of  wholesale  i  ber  at  the  age  of  26)  whose  en- 


.  t  the  end  of  the  se.ssion  when 
a  charming  young  lady  led  the 
towering  Scottish  born  and  bred 
Alistair  McLeod  Stewart.  41, 
CCF  MP  for  Winnipeg  North, 


play  in  international  life,  able  to  finish  them  for  the  market  o  1^^5-1939 

Dr.  McCurdy  worked  constantly  because  of  lack  of  electrical  or 
withthelateDr.  Graham  Alexander  f  ,1^  a  241-0  /or  June.  1946;  and, 

Alexander  Bell  in  his  experiments  ;  other  fittings  and  parts.  Then  too  203.7  for  July,  1945.  | 

with  kites  and  gliders  and  he  told  ,  there  is  no  indication  that  shorter  ^  .  regions  of  the  country  re-  j 

^x^HmenSin  C^pe  BveToT  ^ours  have  been  attended  by  the  in-  rr?"ontar"iranf  thf  "prS  P^v“  ' 

■  ‘  _ crease  in  production  per  hour  which  vinces  exceeding  those  in  other  ; 

_  _ _ _ _ I  u’as  promised  by  some  of  the  top  P^i'ts. 

_ _  .  ______  labor  leaders;  to  the  contrary  out-  t  j-  a. 

QTD  kFAffFPTQ  p«t  I»r  wouU  to  dedl„.  . 

il  1 1\  iVr  Mirrii  l  n  ...ifu  ic  Heavier  Gram  Movement 


SMEAFfECIS 


put  per  hour  would  seem  to  decline 
with  the  fewer  hours  worked — or  it 
may  be  that  there  is  a  tendency  on 


mav  be  that  there  is  a  tendenev  on  loadings  for  the  week  ended 

(Continued  from  Page  1)  be  that  there  is  a  tendency  on  3^  increased  to  78,711  cars, 

_ Ibe  part  of  industrial  workers  gen-  compared  with  73,469  for  the  pre¬ 
faced  with  the  threat  of  a  strike  erally  to  "take  is  easy”,  the  war  be-  vious  week  and  75,843  for  the  cor- 
of  its  own,  already  has  been  serious-  ■  over.  responding  week  last  year,  ac- 


(U  Its  own,  aireauv  iias  ueeii  aeijuus-  mg  over.  vvccjv  lasc  ^car,  ae- 

Iv  affected  by  the  steel  and  iron  '  cording  to  Dominion  Bureau  of 

strike  and  that  in  the  salt  industry.  !  “'•"•iii  Strikers  firc  Statistics. 

The  steel  strike  has  badly  shortened  _  ,  .  Eastern  division  loadings  de- 

the  supply  of  cans  while  the  salt  Clt^'  Methods  creased  from  47,821  cars  in  1945 

shortage  in  interfering  with  pack-  Undoubtedly  there  has  been  an 

ir.g  operations.  Canning  industry,  sion  increased  from  28,022  to  31,- 

of  course,  is  likewise  affected  and  .  inclination  on  the  part  of  the  pub-  240. 

it  was  indicated  this  week  that  ^  ,5  oarticularlv  in  Fastern  Canada  '’’he  car  loadings  index  was  142.4 
nnA>  nf  thp  “c,  particularly  in  Eastcm  Canada,  the  week  ended  Auenist  31. 


gagement  to  his  pretty  (red 
headed)  French  Canadian  secre¬ 
tary  was  "The  Romance  of  the 
Year”  on  Parliament  Hill.  Rene 
is  expected  to  walk  to  the  altar 
this  fall  and  is  presently  at  home 
busily  engaged  with  the  construc¬ 
tion  of  a  house  on  the  banks  of 
the  Red  River  at  Letellier. 

"With  such  encouragement,  it 
is  expected  that  Ronald  Stewart 
Moore,  33,  CCF  member  for 
Church,  as  well  as  W.  G.  (Gib) 
Weir,  50,  Liberal  Progressive 
MP  for  Macdonald,  and  Howard 
Winkler,  55,  Liberal  MP  for  Lis- 
gar  will  have  occasion  to  recon¬ 
sider  their  position  and  if  neces- 


responding  week  last  year,  ac-  t^eir  position  and  if  neces- 

sSsUcs  '  sary,  retreat  to  a  more  strategic 

_ _  J-  '  line. 


Statistics. 

Eastern  division  loadings  de¬ 
creased  from  47,821  cars  in  1945 
to  47,471  and  in  the  western  divi¬ 
sion  increased  from  28,022  to  31,- 


lanners.  with  one  of  the  largest 


I  for  the  week  ended  August  31, 


Xst  31, 

k  and  farmer  and  has  been  referred  to 

have  to  curtail  operations  due  to  ;  berta  farmers  as  a  demonstration  ^^7-2  for  the  corresponding  week  as  parliament’s  most  eligible 

.shortages  of  cans  and  salt.  '  of  the  passive  character  rather  than  _  bachelor.”  ,  ,  _ 

Afost  serious  of  sll.  were  it  to  _  Thus  sped.l<s  our  Lov’elorn  Re- 

sprLd  is  the  farm  strike  in  Al-  the  kind  of  tie-up  that  results  when  N.Y.  SEAT  SELLS  OFF  .  j  porter.  Actually,  of  course,  Mac- 

berta.  Called  by  the  Alberta  Farm-  an  industrial  plant  is  struck.  But  al-  New  York  —  A  membership  in  kenzie  King  is  still  parliament’s 

ers’  Union,  membership  of  which  ready  there  is  disillusionment.  The  Stock  Exchange  to-  most  eligible  bachelor.  Again, 

eonstitutes  a  relativelv  small  pro-  „  .  -  .  .  ‘tay  sold  for  $62,000  lowest  price  as  far  as  Manitoba  is  concerned, 

portion  of  farmers  in  that  province,  ^iriKing  larmers  are  not  by  any  jn  more  than  a  year,  following  the  Howard  Winkler  is  eligible,  but  at 

it  has  nevertheless,  been  the  cause  means  content  to  express  themselves  most  severe  break  in  share  prices  j  55,  they  get  harder  to  catch.  But 

of  considerable  distress  in  many  by  refusing  to  deliver  their  products;  i'l  16  years  last  week.  Mr.  Moore  at  33  is  a  “sitting 

communities  in  the  Foothills  Prov-  n-ev  are  showine-  thnt  tbpv  arA  nnf  Daily  volume  of  business,  at  the  duck”,  and  he’ll  not  last  long, 
ince  with  towns  and  villages  being  ;  ‘  same  time,  has  picked  up  during  i  Your  correspondent  does  not 

without  milk  and  serious  shortages  i  ®®®  that  others  do  not  deliver,  the  recent  sharp  decline  to  around  try  to  deduce  anything  from  celi- 

of  meat,  butter  and  eggs.  Packing  Thus  we  have  picketing  of  packing  •'^,000,000  shares  in  several  sessions,  bacy  as  against  connubiality. 

houses  also  are  being  affected  by  |  plants,  stock-vards  elevators  and  February  this  year,  when  the  But  we  shall  watch  the  course 

the  farm  strike  with  livestock  de-  '  .  .  *  ’  1  .  .  -  niarket  was  close  to  a  15  year  peak,  of  all  these  people  and  see  what 

liveries  in  Edmonton  reported  to  be  ®f^eameries  in  the  same  kind  of  il-  a  transfer  was  arranged  at  $97,000.  1  it  all  means,  if  anything. 


“Gib  Weir,  who  is  also  govern¬ 
ment  whip,  is  now  one  of  the 
senior  members  of  the  Commons, 
having  been  an  MP  since  1930, 
and  has  won  handsomely  in  four 
campaigns.  He  is  a  gentleman 
farmer  and  has  been  referred  to 


bachelor.” 

Thus  speaks  our  Lovelorn  Re¬ 
porter.  Actually,  of  course,  Mac¬ 
kenzie  King  is  still  parliament’s 
most  eligible  bachelor.  Again, 
as  far  as  Manitoba  is  concerned, 
Howard  Winkler  is  eligible,  but  at 
55,  they  get  harder  to  catch.  But 
Mr.  Moore  at  33  is  a  “sitting 
duck”,  and  he’ll  not  last  long. 

Your  correspondent  does  not 
try  to  deduce  anything  from  celi¬ 
bacy  as  against  connubiality. 
But  we  shall  watch  the  course 


showing  an  alarming  drop. 


(Continued  from  Page  1) 


legal  interference  with  the  rights  of  Then,  too,  business  expanded. 

individual  citizens  as  has  marked  the  - i  rZ  ; - 

efforts  to  prevent  production  at  igg^ej  Edmonton  during  the  first 
steel.  te.xtile  and  other  industrial  seven  months  of  the  year  amounted 
plants.  And  this  kind  of  thing  can  to  $10,142,204,  or  considerably  more 
quickly  spread  if  there  is  an  under-  double  the  amount  for  the 

,  .  A  A,  A  -  ....  .  similar  period  of  last  year — $3,891,- 

lying  effort  on  the  part  of  political  534 


head  office  on  Sparks  St.,  Ottawa,  “ 

and  take  over  and  operate  the  dis- 
tribution  system  in  the  suburban  .AnAi 

districts  of  the  townships  of  Nepean  j 

and  Gloster.  _ 

No  official  statement  has  been  ' 
made  as  to  total  purchase  price,  but.  financfal— n  b.s 
unofficial  reports  suggest  a  figure  liiink  Jirhits— 7  inVs 
of  $7.5  millions.  i  c:haitercd  Hanks—. 


Canadian  Business  Index 


ink  llrlnts— ,  nios .  4«,051,;130,71»I  38,()8().30i..’m 

C.haitercd  Hanks — .Inly  .'il.st 

Demand  Deposits  ! .  2.269,f)72,9.'i  I  1. 987,40!). 2«7 


Savings  Deposils 
Cnircnl  l.oaiis  . 


DO.MI.\10N  FINANCE— 


.3,4in.8.'ifi.H3 

1,190,133,718 


1.987,409.287 

2.740.041,410 

1,043,673,630 


(Continued  from  page  1) 


I  I'otal  Heveniies  .  4  nionllis 

I  Ordinary  livpendiluies  .  4  months 

i  Special  (Demob.  *  Recoil.)  Expend.  4  months 
!  lotal  Expenditures  .  4  monlhs 


937.214,036  880,3,36.83  (  -I-  3.7 

.347,1.32.633  273,9n3,.3.37  23.8 

460.809.726  1.194.761.929  —  61.1 

811,229,991  1,172,920,008  —  44.9 


redemption  Nov.  1  next,  but  which  ,  BUSINESS  conditions— D.B.s 
were  actually  redeemed  on  May  1  |  General  Economic  Situation- 
last,  and  also  a  further  $2,722,000  !  Index  of  Physical  \ulume  of  Btulneta 

which  will  be  redeemed  before  the  i  ,  mooths  ...... ...... 193.3-39  equal  100 

refunding  operation  is  completed,  j  .f"onti,'  .“V''.*...  1"^ 

The  prospectus  further  indicates  Production  and  General  Husiness^ 
that  a  saving  of  approximately  i  Mineral  Production*- 

$0,080,000  will  be  effected  by  re-  .  1030-39  JMual^ioo 

(iemption  of  the  old  bonds  and  (;oaI— 3  n”onilis 

their  replacement  by  this  new  is-  Mfg.  Production- 

sue.  '  4  munths  .  19.33-39  equal  100 

_ _ 1 .  .  _  _ Al  -  1  1.  A  ,  !  I'loiir  I’roduclioii  — 7  moullis  .  Hbis. 

I  I  occeds  Irom  the  debenture  sales,  |  Callle  Slaughtering — 3  months  .  No. 

together  with  additional  funds  from  j  Hog  Slaughtering— 3  months  .  No. 

other  resources,  will  be  applied  bv  i  ( Jgarettes  released — 3  monllis  .  No. 

the  ('‘itv  to  tile  I’erlemotion  of  I'ef-  I  l.igars  released- 3  munths  No, 

uie  uu.\  lO  um  leaempuon  or  cei-  l  I.ralher  Hoots  and  Shoes— 6  mos.  ..  I-rs. 

tain  outstanding  securities  called  j  Haw  cotton  Consumption — 3  mos.  Ihs. 

(  ailed  for  redemption  on  November  1  Newsprint  Production- 7  mos . Tons 

1.  1946;  $19,075,600  of  these  .securi-  Awa'l'l'd-S  months  .  t 

ties  are  payable  in  Canadian  cur-  steel  lngoT‘pi’oducV-S  mos.  shm-t  ‘Tons* 

rency;  £3,951, i09  in  English  Ster-  Pig  Iron  Product-,3  mos.  .  short  Tons 

ling;  $15,756,696  in  Canadian  cur-  E'ec.  Power  Output— 4  m 

Sterling;  and  $4,-  inter.nal  trade-d.b.s. 

000,000  in  Canadian  currency  or 

Dutch  guilder.s.  nVm  'ii, 


Wholesale  Sales — .’  months. .  193.3-9  equal  169 
Retail  Sates — 6  montlis . 19;i.3-9  equal  lUO 


fpvrmBLB 

fbeMartm /nominee 

PROVIDENCE,  R.l. 

chartered  1859 

One  of  Die  Phoenix  of  Uattford  Gruup 
CANADIAN  DEPARTMENT. 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agenti 

HeGILL  BLDG.,  48S  McGill  Street 
_ MONTREAL _ 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

ESTABLISHED  A.  D.  1862 

FIRE  INSURANCE 

Ever.v  Policy  backed  bj  great  resources 
CANADIAN  OFFICE.  MONTREAL 

D.  J.  DCNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 

General  Aganta 

UcGlLL  BLDG.,  485  McGill  Street 
MONTREAL 

Pbonet  MArqaetta  6241-42 


PRICES— D.B.S. 

Wholesale  Price — .Mar.  ... 

Cost  of  Living — Mar . 

Index  Com.  Stocks — Mar. 
Index  Bond  Yields — Mar. 


.  1936  equal  166 
19.3,3-9  equal  166 
19.3,3-9  e<iual  166 
1933-9  equal  100 


GRAIN  STATISTICS— Bu.shelB—D.B.S. 

Wheat  in  slorc,  .\ug.  .30  . 


EMPLOYMENT— D.B.S.— 3  moa. 

Sept,  average  unadjusted — 

Oneral  Index  .  1926  equal  100 

.Maniiracturiiig  . 

logging  . 

Milling  . 

I  iiiislructiuii  . . . 

Trade  . 

TRAN.SPORTATION— D.B..S. 

Railway  Car  Loadings 


RAILWAY  EARNINGS— 

C.P.R— .Iiily 
Gross  earnings  . 
Working  Expenses  . 


Net  earnings 
Seven  Monlhs 


Cum.  <m  Aug.  3! 
2,363,179 


24,0.38,2.36 

22,368,107 


(ir4>ss  rurinngs 
Working  expriis 


!  Net  earniug.s  . 

i  C.N  R  -July 

Operating  Revenues 
Operating  Expenses 

j  Net  Revenues  ... 

I  Seven  mnntlis; 

'  ll|)eraling  Revenues 

0|>ei'aling  Ex|)enses 


;  (Continued  from  page  .1)  ! 

amount  they  received  at  the  coun-  I 
try  elevators.  This  might  give  the 
j  grain  exchange  and  the  private 
!  companies  a  chance  to  regain  their 
grip  on  grain  marketing, 
i  See  Strike  Petering  Out 
,  I  On  the  other  hand  the  reaction 
'  j  could  be  in  the  opposite  direction 
and  result  in  the  emergence  of  a 
new  type  of  farmer  organization, 
more  militant,  more  demanding. 

Present  expectation  in  Winnipeg 
is  that  the  strike  will  peter  out. 
It  is  being  carefully  watched  by 
leaders  of  farm  bodies  as  an  evid¬ 
ence  of  dissatisfaction  among 
prairie  farmers  that  may  grow  and, 
should  it  grow,  may  compel  an  ad¬ 
justment  in  the  policies  of  the 
major  farmer  organizations. 

X.  S.  GOLD  OUTPUT  UP 

Halifax:  -  Gold  production  in 
Nova  Scotia’s  mines  showed  an  in¬ 
crease  for  the  first  six  months  of 
the  present  year  as  compared  with 
the  same  period  of  1945,  it  was 
revealed  by  the  Bureau  of  Statis¬ 
tics  this  week. 

Returns  from  the  Royal  Mint  | 
show'ed  production  for  the  first  half  | 

I  of  1946  totalled  1,871  fine  ounces, 

I  a  gain  of  635  over  last  year.  j 

1  PAKAMAQUE  PAYMENT 

I  Paramaque  Mines  Limited  advises 
that  Federal  Trading  and  Agency 
Co.  Limited  have  purchased  and 
paid  for  under  their  option,  39,000 
shares  at  12 cents  per  share.  Ca¬ 
pital  stock  presently  outstanding  is 
2,115,705  shares. 

I  - ^ - 

TIP  TOP  NOT  SELLING 

Toronto:  —  The  controlling! 
group  of  Tip  Top  Tailors,  Limited,  i 
j  has  been  approached  in  regard  I 
I  to  the  sale  of  assets  to  British  I 
j  interests,  but  the  company  has  I 
I  no  intention  of  selling,  according  | 
i  to  a  statement  made  by  David  j 
;  Dunkelman,  president.  j 

j  LIVE  STOCK  RECEIPTS  OFF  ' 

Toronto:  —  Decreased  receipts  j 
1  of  cattle,  calves  and  hogs  and  in-  ■ 
creased  arrivals  of  sheep  and 
horses  are  reported  by  the  Ontario 
Stock  Yards  for  the  first  half  of 
the  current  vear  over  that  of  1945. 


403,177  2,431,738  (compared  with  586,921  in  Jan- 

luix  rhatiu.  uary-June  of  last  year);  calves 

Gn  me  217.992  (233,962);  hogs  515,295 

28,977,774  _ 4,9i9..3;t8  (684,492);  sheep  297,564  (253,681) 

25,081,660  —2,313,333  and  horses  75.956  (51,324).  Re- 

,,,  ceipts  at  Toronto  were:  Cattle  125,- 

.1,896,114  -.,19.., .18..  (147,868):  calves  43,021  (52,- 

1.83.793  9.38  -  29,196,117  75.36.3  (78,905);  .sheep 

162, 389,846  -  8 ’..ill, .3.37  41,360  (  39, .54  7)  and  hor.se.s  1,222 

- (1,359). 

21,116  112—11,664,386  _ 

B,  C.  POWER  OUTPUT 

’su’-ri’nfiu  ““I’ilsjlHn'  Vancouver;  —  The  central  elec- 
‘  *‘  ’  ’  ’  '  ‘  trie  stations  of  British  Columbia 

9,681,069  —3.366,996  generated  1,400,873,000  kilowatt 
'•  hours  of  power  in  the  six  months 
2.3.3.71  1.666  —.33,n2.(i96  ended  June,  compared  with  1,390,- 
29,.,2:i2,(i96  ;  196,000  kw.h.  in  the  first  half  of 


192.8 

232.2 

—  17.0 

197.9 

232.2 

—  21.5 

112.6 

183.2 

—  22.5 

769.748 

632,974 

+  8.7 

3,931,738 

4,663,223 

-i-  7.9 

189.9 

271,1 

—  .30.0 

13,687,;i94 

14.311.271 

-i-  9.1 

.323,286 

.333,340 

—  .3.1 

1, ’270, 724 

1,920,481 

-  3.3.8 

3,363,692,22.3 

3,337.579,349 

+  6.8 

.36,719,198 

5;t,379,93l 

-1-  6.5 

22,3,33,598 

19,224,792 

-1-  17.3 

4.3.414.22.3 

41.639.637 

-g  4.:c 

2,339,962 

1,815,153 

+  30.0 

1 18,983,34.3 

4i,:ia.),8ou 

4-166.5 

47.929.947 

17,7’.>5.38l 

-1-170.4 

1.419,6,19 

1,395,618 

—  9.1 

876,02;t 

941,963 

—  7.0 

13,054,342,000 

13,667,580,000 

—  0.1 

260.1 

205.9 

+  26.3 

216.0 

196.8 

-i-  9.7 

1.33.6 

1.33.5 

-1-  1.6 

120.0 

118.6 

-1-  1.2 

121.3 

91.8 

-1-  32.4 

86.6 

96.3 

—  10.3 

.31,000,000 

193,900,000 

—  7.3.7 

167.3 

179.2 

—  6.6 

181.7 

214.0 

—  13.1 

:<4o.;i 

311.7 

-1-  9.2 

1.30.9 

149.5 

-1-  0.9 

103.9 

92.4 

-f  12.4 

183.8 

172.4 

.y  6.6 

<  of  .\ug.  .31 

Week  ago 

Year  ago 

78.711 

73.469 

73,843 

Net  Revenues 


1,490,129 

3,896,114 

—2,403,983 

-  -JiMlMLlIT 

9.431,3.32 

‘21,116  112 

—11, 604, 380 

34.4 13.600 

.39,843,000 

—3,400  HflO 

28,927,000 

:t().70 1,000 

— i,s:34,ouo 

,3,318.000 

9,081,000 

—3.366,000 

•ri.'i.Ti  i.mio 

193,132,000 

2or),2;ri,(>oii 

-  9,780  000 

23,130,000 

48,182,000 

—23,332,000 

Who  would  give  your  family 
$100  a  month?  .. . 

Can  you  make  sure  your  family  will  have  sufl&- 
cient  income  monthly  if  you  should  die? 

It  can’t  be  done  by  ordinary  savings  methods 
because  yields  are  too  low  and  death  could  defeat 
the  scheme. 

It  can’t  even  be  done  with  many  insurance 
plans  because  the  cost  is  beyond  range. 

But  it  can  be  done  with  Equitable  Family  Income 
low  cost  policies,  designed  to  provide  adequate 
monthly  income  during  the  period  required. 

Example:  For  savings  of  $6  a  week  a  man 
age  30  would  guarantee  his  family  $100  a 
month  up  to  his  age  65  PLUS  a  further  $10,000 
then  payable.  Let  an  Equitable  representative 
show  you  how  simply  such  arrangement  will 
solve  your  problem. 

THE  EQUITABLE  LIFE 

INSURANCE  COMPANY  OF  CANADA 
HEAD  OFFICE  —  WATERLOO,  ONTARIO 


Whe  re  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type'  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


■Vc'iiie  (jlove  Woi'ks  l.iiiiilcd 
..\luiniii(iui  Cu.  of  tiaiiadu  Limited 
.Yiiialilamuted  ElecDic  (.ocp. 
AiiKlu-Gaiiadian  TVIeplioiie  Co. 

A ii^lo-Ilu Ionian  Mines 
Huu(|ue  CaiiadieiiMC  Natiuiiule 
Hank  of  Montreal 
Hank  of  Toronto 
Base  Metals  Min.  Coi  p. 

Hal  hurst  P.  &  P.  Co. 

Hcatli  &  Son  Limited,  \V.  U. 
HcldInK  Corticelli  l.imited 
Hclkimii  Glove  .t  llosier.x 
Hell  Teleplione  Co.  of  Canada 
Helleterre  (Jiiel)ec  Mine  I, Id. 
llie  Borden  Company 
Hra/llian  T  raction  l.ighi  A  P.  Co. 
Hrilisli  American  Oil  Co. 

H.C.  Ihickers  Company 
H.C.  Power  Corp.  Limited 
liroulan  Porcupine  M.  Limited 
Canada  Dry  Ginger  Ale 
r.aiiada  Iron  I’oundries 
Canada  Malting  Co.  IJmiled 
Call.  Nc'itliern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Can.  Steamsliip  l.ines  l.imited 
Canada  Wire  &  Cable  Co. 

Canadian  Hank  of  Coiiiinrire 
Canadian  Breweries  I.iniit(|d 
Canadian  Hron/e  Co.  l.imited 
Canadian  Car  .t  I'oiindry  Co. 
Caiuidian  Celaiiese  Limited 
Canadian  Cottons  l.imited 
Canadian  I.CK'omotive  Co. 

Canadian  MalaiTlc  Gold  Mines 
Canadian  Pacific  Railway 
fianadian  Wallpaper  Mfrs. 

Canadian  Weslinglionse 
Canadian  Wirebouiid  Hexes 
Capital  Trust 

Calelli  Food  Prodiiels  l.imited 
Coiiiaiirum  Mines  l.ld. 

Cons.  Mining  A  Smelting  (io. 
Consumer’s  t'as  Co.  of  Toronto 
1)  isli  I  lers  I  '.oi'pora  I  ion 
Dominion  Hank 
Dominion  Bridge  Co.  l.imited 
Dominion  Dairies  l.imited 
Dominion  Engineering  Co. 

Dominion  Glass 
Dominion  Texiilc  Co.  I.imiled 
Dominion  Woollens  A  Woi’sled 
I'.asy  Wasliing  Macliincs  Co. 
I'Tliiioiitoii  ('.orinn'iilioii 
l•■.Ilgiisll  I'ileelrie  C.o. 

I'aleonliridge  Nickel  Mines 
Fam(Mis  Players  (Candn.) 

I'ord  Motor  Co.  of  (.annda 
Foundation  Co.  of  Canada 
I'rascr  Conii)anies  Ltmiled 
Gatineau  Power  Co 
General  Steel  Wares  I.imiled 
Guaranty  Trust  Corporation 


Hulliiiger  Cons.  Gcdd  Mines 
Home  Uil  t.u.  I.imiled 
Imperial  (lit  Ltd. 

Imperial  Tobacco  Sales  Co. 
liiternatioiial  Paints  Can.  I.iiiiilrd 
Ijiteriiutional  Pete  C.o, 
Kerr-.4d(lison  Gold  .Mines 
lurkland  Luke  Gold  .Mines 
l.a  Luz  .Mines  Limited 
l.citcli  Gold  .Mines  Limited 
l.obluw  Groceterias  Cc». 

.MacKinnon  Steel  Corp. 

.Muc.Milluii  Export  Co.  l.ld. 

■Maple  I.eaf  .Milling  Co. 

McColl  Frontcnac  Oil  Co. 

McIntyre  Porcupine  Mines 
.MiTchers  Distilleries  Limited 
Mexican  l.iglit  A  Power  (.(>. 

Hobcil  Milcliell  of  Can.  l.imited 
Moneta  Porcupine  .Mines  I.imiled 
Muntieal  City  A  District  Hank 
Munlreal  Gas  Company 
.Montreal  Island  Power 
Mount  Hoyal  Hotel 
Nulioiial  Sled  Car  Corp. 

Noraiida  .Mines  l.imited 
Noi'iiietal  Milling  I  orporaliioi  l.td. 
D'Hrien  Gold  .Mines  l.imited 
Payniasler  Cons.  .Mines 
I'enmuns  I.imiled 
I’lacer  Development  l.imited 
Power  Corporation  of  Canada 
I’reston  East  Dome  Mines 
I'roiirielary  .Mines  l.imileil 
I’rovincial  Paper  Limited 
Purity  Flour  Mills  Co. 

Ouebec  Power 
Heliunce  (train  Co. 

Hoyal  Hank  of  Can.ada 
San  Antonio  Gold  .Mines 
Sliawinigan  Water  A  Power 
.Shcrritl  Gordon  Mines  l.imited 
.Slierwiii  Williams  Go.  of  Canada 
Sicks’  Hreweries  l.imited 
Silberwood  Dairies  Limited 
Simon  A  Suns  l.imited,  H. 
Siiiipson’s  Limited 
Siseoe  Gold  Mines  I.imiled 
Slaler  t.o.  l.imited,  N. 

Soiiliiern  Can.  Power  Co. 

Mandaril  Cliemieal  Co.  l.ld. 
Slaiidard  Paving  A  Malerials 
Manley  Hniek  l.ld. 

Steel  Co.  of  Canada 

.Sun  l.ife  Assiir.  Co.  of  Canada 

Fiiited  Amusement  Corp. 

I  Tilted  Grain  Grow  ers  l.td. 
Ventures  I.imiled 
Waliasso  Colli'ii  C.o.  IJniited 
Waite  Amulet  Mines 
Walker  GoodeiTiam  A  Worts. 
Western  Grocers  Limited 
Zeller’s  Limited 
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Stock  Exchange  Record— Montreal  and  Toronto 


—  — Week  endinj  September  1?,  1946- 


Prev.  High  Low 
Close 

18'.  18?-  15 


- 1946—’—  Current  I 


Sales  Bid  Aar  High  Low 


- Week  ending  September  10,  1946 - - 


Sales  Bid  As’ 


37  36’ ^ 

204  17 


Abitibi  (new) .  Igi^  Ig: 

Do.,  Ist  pref.  (new)..  37  37* 

Do.,  2nd  pref.  (new). .  17  ig 

Acad*a-Atlantic,  “A” .  .  .  22  22* 

Do.,  pref .  105  105* 

Agnew  burpasa .  37  37 

Algoma  Steel  Corp .  20  20*- 

Uo.,pref .  100  99' 

1^  Aluminium  Ltd .  170  *  76 

(Do.,  pref.  ^new) .  27!4  27* 

Amalgamated  Electric .  .  1 7 » ^  15 

Anglo  Can.  Tel.,  pref.  .  .  55  * 

Argus  Corp .  g*  gi 

Argus  Corp.,  pref .  99  99  97  ' 

<  Do., warrants .  1.9vT  1  9">  1  75 

t  26  27 

^  Aahdown  Hardware .  17  16)^ 

i,  Aaaoc.  Tel.,  com .  10^4 

E  Do.,  pref .  70 ' 

II  Auto  Fabric,  “A” .  124  12 

fj  Dc.,“B” .  sIh  5“ 

t  Bathurst  Paper.  “A”.  .  .  21*^  22 

ff  Beatty  Bros.,  **A”  com. .  47  42 

f  Do.,  “B”  com .  45  42 

t  Bell  Telephone  ..  201*^  -202 

F  Bertram  &  Sons,  “A”.  .  22  21  >; 

f  Do.,  “B” .  4  4 

*  Biltmore  Hat  (new) .  14  12'( 

?  Do.,  “A”  (new) .  227,,  22; 

f  Do.,  “B”  (new) .  8 

<  Blue  Ribbon .  12*4 

(;  Do.,  pref .  55 *i  oO 

5  Blue  Top  Brewery .  40 

i  Brantford  Cord.,  com. ,  .  13  13 


Erazilian . 

22 

22  , 

20  >4  — 

I'-i 

Brewers  6s  Distillers  . 

15 

16 

13  4  r 

4 

B.A.  Bank  Note . 

.  23'* 

23 

— 

I'V 

B.A.  Oil . 

.  2b^i 

27 

25  — 

% 

B.C.  Forest  Prod  . . , , 

3'* 

3";i 

24  — 

A 

B.C.  Packers,  “A”. . , . 

.  15 

15 

14  — 

1 

Do.,  "B” . 

•  8't 

8H 

8)*  -V- 

v* 

B.C.  Power,  “A” . 

.  30 

30 

29  — 

1 

Do.,"B” . 

.  3 

3'.; 

2  Vi  — 

Brack  Silk . 

.  IS 

25 

2 

Building  Prod . 

.  23 

28*' 

26  ’  — ■ 

2i* 

Burlington  Steel . 

.  13 

13 

— 

)'; 

Caldwell  Linen . 

.  14'/* 

Do.,  1st  pref . 

.  32"; 

33 

-1- 

fa 

Do.,  2nd  pref . 

.  16% 

17V* 

4- 

Vn 

Calgary  Power . 

.  75 

77 

H- 

2 

Can.  Bread . 

8 

8 

Do.,  "A”  pref . 

.  107  . 

Do.,  “B”  pref . 

.  79 

Csm.  Cement . 

.  22 

22 

13';  — 

iA 

Do.,  pref . 

.  159 

150 

143  — 

i 

Can.  Cycle,  pref . 

.  109 

Can.  Forgings,  “A”. . . 

27 

25 

1 

Do.,  "B” . 

40 

Can.  Iron  Foundries  . 

.  224 

Do.,  pref .  15 

Can.  Nor.  Power  .  10 

Can.  Packers,  “A” .  40 

Do..“B” .  18 

Can.  SS.  Lines .  17 

Do.,  pref .  51 

Can.  Wire  &  Cable,  “A".  98 

Do.,*‘B” .  27 

Can.  Bakeries .  10 

Can.  Breweries .  26 

Can.  Bronrc. ,  . .  49 

Do.,  pref .  106 

Can.  Canners  .  29 

Do.,  Ist  pref .  31 

Do.,  2nd  pref  .  29 

Can.  Car  8c  Foundry..  .  .  14 

Do.,  pref.  “A” .  20 

Can.  Celanese .  67 

Do.,  rights .  24 

Do.,  pref.  'new)  -  41 

Can.  Convert., “A”  (.new)  17 

Do.,*‘B”  (new) .  14 

Can.  Cottons,  com. (new)  48 


20*i  20’^  20  — 


Do.,  pref.  (new) . 

31 

31";  .. 

Can.  I^edge  6s  Dock.  . 

26 

26 

Can.  Fairbanks,  pref.  . . 
Can.  Food  Prod.  (new). 

155 

17 

17V4  i4v; 

—  2  ‘ 

Do.,  “A” . 

22 

21',^  18'; 

—  2 

Can.  Foreign  Invest .  .  . 

35  4 

34  !•;  33 

—  2*4 

Can.  Gen.  Elec . 

258 

270 

+  12 

18 

19'*  15'; 

—  2'4 

Do.,“B  ■■ . 

17^l 

18  14V; 

—  3VA 

Csm.  Locomotive  (new) 

.  27''; 

28  22)'a 

—  4>* 

Can.  Oil  Co.  (new) .... 

17 

17  16 

Do.,  pref . 

181 

Do.,  pref.  (new) . 

107); 

17  14)* 

Can.  Pac.  RIy . 

16  ■ 

-  H 

Can.  Shipbldg,  “B”..  .  . 

0 

Can.  Wallpaper,  “A”.  . 

25*4 

Do.,  “B" . 

24*4 

24  '<*  . . 

—  2'; 

Can.  Wineries . 

9% 

9%  .. 

Can.  W.  B.  Boxes,  **A'*. 

28 

Can.  Gen.  Securities.  . . 

20 

Carnation  Co.,  1st  pref. .  1154 

Circle  Bar  Knitting .  25 

Cockshutt  Plow .  144 

Cons.  Bakeries .  21 

Cons.  Min.  8c  Smelt.  . . .  874 

Consumers  Gas .  175 

Consumers  Glass .  48 

Cos.  Imperial  Mills .  28 

Crown  Cork  8c  Seal .  51 

Crows  Nest  Coal .  44 

^vis  Leather,  A*' .  31 

Do..*‘B” .  13 

Dist. •Vagrams  (new)...  22Vo 

Do.,  pref .  1194 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  36 

Dom.  Coal,  pref .  174 

Dom.  Dairies .  11*4 


144  14  13 

21  21 4  20 
874  884  80 
75  177  170 


13  —  1 

20  —  1 

80  —  74 

70  —  5 

44  —  6 

27>i  —  H 
-  i  ,H 


3112  30K  —  1 
13  —  1''2 

29'»  20}^  —  IH 


22V.;  29'»  20 

119U  106,'4  106 
75 

110  110 
36  37  31 

17*4  IB  16 


Do.,  pref . 

35 

29 

Dom.  Foundries . 

.  29 

Dom.  Glass  (new) . . 

50 

43 

Do.,  pref.  (new) . . 

38 

38 

Dom.  Magneftum . 

11'* 

io».; 

Dom.  Malting . 

30 

30 

Do.,  pref . 

106 

4*4 

Dom.  Scottish . 

4V* 

Do.,  pref . 

47 

45 

Dom. Steel  8s  Coal,  “B” 

.  164 

174 

Dom.  Stores . 

26 

254 

Dom.  Tar . 

25'; 

75"i 

Do.,  pref.  Jnew) .  26 

Do.,  V.T .  25 

Dom.  Textile .  100 

Do.,  pref .  184 

Dom.  Woollens .  16 

Donnacona,  pref .  104 

Donohue  Bros .  22 

Dryden  Paper .  15 

East  Kootenay  Power .  .  2 

Eastern  Steel  mewl .  11' 

Easy  Washing  Machine .  15 

Eddy  Paper .  22 

Electrolux  Corp .  19 

Enamel  8b  Heat.  Prod ...  12 

English  Electric,  “A*’ ...  29 

Do.,“B” .  8 

Equitable  Life .  11: 

Famous  Players  Inewl.  .  18 

Fanny  Farmer  Shops. ...  54 

Federal  Grain .  10 

Do.,  pref .  127 

Fittings  Ltd .  2 

Do.,  “A” .  12 

Fleury  Bissell .  2 

Do.,  pref .  25 

Ford,  Class  “A” .  24 

Do.,  class  “B" .  29 

Foundation  Co.  of  Can .  28 


25V<;  26 

lOOV^  103  98 

184'4  184U 
16  \(>%  M’i 

104  104 '4  •• 


154  15J4 

2H  2 


114  12  10 

15  154  144 


13V4  —  14 
—  4 

10  —  IVi 


12  llVi 
29  H  29  U  28 


20  —  2 
\S'A  —  3V-i 
—  1 

28  —  V'i 


18  191^  17 

541*  54Ji  48 
10?i  QJi  8 
127  127  112 

7  7 

12?.^  12)4  •• 


17  —  1 

48  —  6V4 

8Vli  — 
m'A  —14)4 


24 '4  24 ‘4  21)4 


Gatineau  Power . 

18 

19 

18 

Do.,  pref..  5% . 

..  io9v; 

110 

Do.,  pref.  5H%. . . . 

..  110V4 

110 

5 

4 -Vi 

Sfa 

Gen.  Products . 

. .  2ov; 

21 

20  v; 

Do.,  pref . 

..  101 

is 

15), 

..  17 

...  106 

106 

105 

Goodyear  Tire . 

,..  no 

115 

no 

Do.,  pref.  (new) . . . , 

..  55'.; 

56 

54  fa 

Cord.  M'Kay,  “A”. . , 

..  ll’/8 

n% 

11 

Do.,  “B" . 

..  24 

Grafton,  “A” . 

..  214 

G,  L.  Paper  Sc . 

.  .  26 

26% 

20 

Do.,  pref . 

. .  63 

62 

54 

Great  West  Saddlery. ...  13 

Do.,  pref .  52 

Greening  Wire .  5? 

Gurd,  Charles .  11 

Gypsum .  ISV 

H^n  Brass .  8 

Do.,  pref .  21 

Ham.  Bridge .  8 

Hamilton  Cottons .  18V 

Harding  Carpets .  12 

Hinde  &  Dauch  Paper .  .  21 

Holt,  Renfrew  Co .  40 

Do.,  pref .  175 

Howard  Smith .  30  V 

Do.,  pref.  (new) .  53)- 

Hunts  Cand.“A’’  (new).  10 

Do.,  “B”  mew) .  13V 

Imperial  Oil .  13V 

Imperial  Tobacco .  14V 

Do.,  pref .  8' 

Imperial  Varnish .  15 

Do.,  pref .  33 

Ind.  Acceptance,  “A”. . .  34 

Do.,  pref .  105 

Inglis,  John .  13  V 

Int.  Brofue  Powders -  27V 

Do.,  pref .  38V 

Intercolonial  Coal .  42 

Do.,  pref .  130 

Int.  Coal  8t  Coke .  30 

Inter.  Metal  Ind.,  “A”. .  32 

Do.,  “A”  pref .  103)/ 

Inter.  Milling,  4%  pref. .  116 

Inter.  Nickel .  32 

Do.,  pref .  121 

Int.  Pulp  8s  Paper .  43 ) . 

Do.,  pref .  121 

Int.  Pete .  1®^ 

Inter.  Power .  50 

Intern.  Utilities  (new).. .  13V 

Jamaica  Pub.  Service.  .  .  14 

Do.,  pref .  14  ’ 

Kel  vinator .  28 

Labatt’s .  27'^ 

Lake  of  Woods .  33 

Do.,  pref .  187 

Lang  8s  ^ns .  23  V 

Laura  Secord .  21V< 

Legare,  pref .  26 

Le^s  Bros .  15)i 

Lindsay,  C.W .  20 

Do.,  pref .  03 

Leblaw,  "A” .  35 

Do.,“B” .  32! 

Loews  Theatres,  pref.  .  86 

MacKinnon  Steel .  8 

Do.,  pref .  80 

Macal^  Grain,  “A" .  1 IV. 

Do-,  “B” .  11 

Maple  Leaf  Cardens ....  51 


54)a  S3'4  +  14 

5,V4  ..  —  .‘s 

16  ii'4  —  24 
21 ‘4  •  4-  )4 


21  21>4  • 

8  8V4  7 

18V4  18V4  18 


94  —  24 
-f-'s  ' 


175 

30V4  31  26 

53)4  54  53V 

10  10 
13)4 

134  134  13 
144  14'4  13 
8’  8  8V4 


34  32V4  za.v^  —  5V4 

105  •• 

13Vi  13  12  —  J,4 

27V4  27V4  26  —  1)4 

38V4  38)4  37V4  —  1 


3154  +  IH 

29V4  —  2)5 


32  34  30Vi  —  1 

121  123  .  .  2 

43)i  46Vi  41)^  —  IVi 

121  125  ..  ■■ 

164  16%  i4Vj  —  m 

50  50  47>ii  —  2 

13Va  134  12V4  —  2 


27>4  25 
32V4  32 

167 


20’4  —  3 
20  —  4 

+  2 


35  4  31  4  —  3VX 


40.V4  37 
21 V4  15 
23)4  20 

107  105 


llVi  —  4 
5)4  —  ’4 
194  —  24 


216  181 
23 'i  21 


17)4  —  54 
15V4  —  1 

49  —  14 


1714  14 

114  94 


15  13 

14 >4  14 
3254 

18>4  18 


10854  107  4 
82 V4  78 
25)4  144 
155  142 

1104  ■ 

294  2554 


14V4  94 

444  37V4 


no 

32  4  22)4 

32  2514 

32  >  4  22 


14  Do.,  pref'  11 

37  Maple  Leaf  Milling  ,  .  .  14 

15  Massey  Harris  mewl. .  .  .  16 

20  $5  00  Do.,  pref.  (new) .  29 

105  $1  00  McCoIl-Frontcnac .  22 

30  jl  20  Do.,  pref  .  104 

17  Mitchell  Co.,  J.S .  82 

100  $5  00  Mitchell,  Robert .  27 

.33  8  00  Modern  Container .  62 

26'.  .  Do.,  pref  .  107 

17 Vi  -60  Molson’s  Breweries  .  .  36 

56  4  2.75  Monarch  Knitting  mew'.  19 

6-4  Do.,  pref.  mew) .  102, 

98  -4  50  Montreal  Cottons  msw).  14 

I'i  I  Do. ,  pref.  mew) .  41 

23  .83  Mont.  Locomotive  q9 

12' 4  60  Montreal  Loan  45 

Int.  Montreal  L.  H.  8s  Power.  19 

.  .  I3o.,34)  notes  ....  50 

11*  4  .  .  •  ■  Montreal  Telegraph  ...  50 

5)4  Montreal  Tramways.  ...  38 

19  $1  00  Moore  Coro .  70 

40  Int.  Do.  "A”  pref .  305 

38  Int.  Do.,  “B"  pref .  360 

81  4  $8  00  Morrison  Brass .  5 

21  Int.  MurphyPaints,  com.  .  28" 

6  National  Breweries .  49 

12  .60  Do.,  pref .  49: 

22  National  Grocers  .  20 

74  Do.,  pref .  29' 

Nat’l  Hosiery,  "A" .  13 

564  $150  Do..‘'B"  .  .  7 

Int.  I  Not.  Sewer  Pipe,  “A".  .  30 

50  I  Nat.  Steel  Car  .  25 

264  n  30  I  Niaoari  Wire .  30 

20'4  Int.  j  Noranda  Mines .  54 

13  Im.  North  Star  Oil .  6 

12  $1.00  Do.,  pref  .  6‘ 

25  $1  00  Ogilvie  Flour  .  31* 

3)4  Do.,  pref  .  180 

14  -  Ont.  Steel  Prod .  21' 

94  Do.,  pref  .  120 

27  $1  00  Orange  Crush  .  21 

2"4  Do.,  pref  .  18 

19'4  80  Ottawa  Car  ...  6' 

23’4  ■.'I  00  Ottawa  Electric  .  76 

3  .60  Ottawa  L.  H.  as  Power  18 

IV  Inf-  Do.,  pref  .  .  103 

$1  50  Page  Hersey  Tubes  .  .  31' 

18  .80  Penmans  Limited .  78' 

Do.,  pref  .  150 

6  Int.  Peoples'  Credit .  7 

07 ' 4  $V  SO  Photo  En'  ’ravjrs .  26! 

78  $2  50  Pcwdl  River  .  33 

H  *4  .  Power  Corp  .  12 

42  $5  00  Pressed  Metals .  16 

$5  00  Price  Bros  .  56 

2512  $1  50  Do,,  pref  ....  102 

$1  50  Provincial  Transport. .  .  .  15 

Purity  Flour,  pref.  (new)  13 

60  Do., com.  <new) .  6 

*..  5^  Do.,  pref.  (new) .  54 

37^4  51  50  Quebec  Power .  21 

QuinteMilk .  7 

99  Regent  Knitting .  27 

$2  59  Do.,  pref  .  25 

$4  50  Renfrew  Textiles .  10 

23  Int.  Riverside  Silk.  “A” .  35 

Do.,“B”  . 12 

20  Jl  50  Robertson,  P.  L .  45 

47»t^  $1  50  Do.,  pref .  48 

I,  ®9  Robinson  Cotton .  13 

11  V3  f!  1°  Holland  Paper .  15 

f}  Do.,  pref.  (new) .  102 

T«.  $1  00  Russell  Industries  (new).  14 

'2*2  Do. .pref . 005 

lls  9®  Saguenay  Power,  pref  .  105’ 

58  $2  00(b)  St.  Lawrence  Corp .  7’ 

-rr  Do.,  pref .  30 

40  $1  75  St.  Law.  Flour  Mills  35 

16  ^  Int.  Do.,  pref . 160 

^'4  St.  Law.  Paper,  pref  .  .  103 

Scythes  (new) .  16* 

^f’4  $1  20  Do.,  pref.  (new) .  27 

•.h  Shaw.  Water  8s  Power  . .  22 

J6  00  i  Sherwin  Williams .  34 

12  $1  00  j  Do.,  pref . 187 

aea  '  Sicks*  Brcwcnes  ' ncw ) .  .  131 

33  $2  50  I  Do.,  V.T.  .  13 

^  $8  90  ,  silknit  (new) .  22 

15'4  Int.  Dc.,pref.  (new) .  41 


11V4  114  11-4  -f.05 


164  18)4  13’ 4  —  2 
29  29  28  —  I 


107V4  107 
364  35 


31 V4  —  5 
164  —  2)4 
—  1 


28'4  29 

49  Va  49 'i  44 

494  V8 


84  8 
29)4  .  . 

25)4  21 V4 


1024  1024  101*4  —  I,'4 

15V4 . 

13  12*4  12  —  A 

64  .  . 

544  54)4  54  —  )4 

21  21  20  —  *4 

74 . 

27  26  . .  —  1 

254  ..  _ 

low  104  ..  _ 


934  —  94 
—  34 


34  33 Vs 

187  170 

13V4  14 


*9 

25'4 

26  4  22)^ 


103  78 

18S'ii  161 
50  41' 

32  27' 

52  4  VS 


16'4  114 

304  20)5 


1034  103V4 
180  180 


120  90 

184  W 

194  13  4 

107  I02'5 

28  4  23  V4 


154  10,’4 
15V4  IV  >4 
22V4  20 
224  154 


31  24  V4 

32  5  214 

32 

33  3  28V4 


1114  110 

7V4  4)4 

214 

101 

20)4  15)4 
109  105 

125  994 

57  52)  a 

12'»  11 


18'/4  12)4 

9)4  10 


lot.  I  Silverwnad  D.,  ■' A”(new)  12'4  12' 

mt.  I  Do.,‘'B”  mew) .  6'4  S". 

„  Do.. pref .  18)4  18)4  •• 

$8  00  Do.,  W.  D.,  pref .  IOOV5  .. 

$5  00  Simon  &  Sons .  29 '4  .. 

l*'t.  Do.,  pref .  106 

Simpson,  "A” .  34V^  35  30 

$1  00  Do.,“B” .  31',  3114  27 

$100  Dp.,  pref .  104 V4  107  106)4 

Int.  Southam  Co  .  20'<  20 

$1  50  Southern  Can.  Power  .  15§i  15 

'•  I  Standard  Chemical .  10*^  10^ 

$4,00  Do.,  pref .  102  102* 

■  89  Do.,  2nd  rights . 15  .16 

•50  Standard  Paving .  6Va  7* 

.^89  Do.,  pref .  21  207^ 

$2  59  Stanley  Brock,  “A” .  lO*-^  11 

J®  90  Dc.,“B” .  8 

$2  00  Stedman  Bros .  18 

Jl  20  Steel  of  Canada .  84  86 

$2  00  j  Do.,  pref .  90  90 

♦9  90  Sterling  Coal .  9*8  .  . 

$L50  TamblynLtd  .  25  26 

Do.,  pref .  UH  54 

Theatre  Prop .  4 

$5  00  Tip  Top  Tailors .  2l  23 

$5.25  Tookes  Bros,  (new) .  41  41 

$5  00  Toronto  Elevators. .  43  43  ’ 

$1  20  Traders’  Fin.,  “A'* .  34  34 

Do.,“B” .  34  34 

_  Do.,  pref .  103**^  103^; 

$1  75  Tucketts  Tobacco,  pref. .  180  180 

$1-40  Twin  City .  20*.'i 

•  •  ■  •  Do.,  pref  .  ®9  ^ 

■  Union  Gas  Co .  10*  i  10“*: 

United  Corp.,  “A” .  29*4 

80  Do.,“B”  .  25*i  25 

$5.00  United  Steel  .  10  lOl 

ViauLtd .  20 

$2.00  Do.,  pref  .  106 

■  •  Wabaasc  Cottons . .  89’ ^  90 

Int.  Walker  (Hiram)  G.&W  134  137 

$1.00  Do.,  pref  .  20 

$1.90  Western  Grocer .  200  205 

Do.,  pref .  230  230 

$5  00  West.  Kootenay,  pref .  ,  . 

$7  00  WestcelProd  .  24  24 

•50  Weston's  r. .  28*^  28 

•  •  Do.,  pref.  vnew) .  106  105*4 

.  .  Wilsil  Ltd .  25  24 

Int.  Winnipeg  Electric,  “A”..  13  13 

-  Do.,  pref . 100  100 

Int.  Wood,  Alex.  &  J-,  pref. .  .  130 

Int.  Woods  Mfg.  Co., com.  .56 

Wool  Combing .  26 ’  a 

Int.  York  Knitting  Mills  ...  15 

Do.,  pref .  175 

$1.90  Zellers  .  .42  39 

•  •  •  Zellers*  Ltd.,  6%  pref. .  .  28 

•15  Do..57oPref .  27;*^  .. 

^  Int.  banks 

$1  50  Canadienne  Nat .  20  20*4 

-  Commerce .  22  22^4 

Int.  Dominion .  28‘*4  29 

■  Imperial .  29  *i  29 

•  •  Montreal  .  25  24 

••  Nova  Scotia .  37*4  37Ji 

-  Royal  .  23*4  23*^ 

$1.00  Toronto .  37  373^ 

$190  loans  and  TRUSTS 

$140  Can.  Permanent .  204  205 

.88  Central  Can.  Loan .  172 

$5  93  Chartered  Trust .  125*^ 

$5  50  Crown  Trust .  105  105 

•  •  ■  Econ.  Invest .  43  43 

•  Huron  &  Erie .  107  110 

$5  00  Do..  20  p.c.  paid .  20  20 

80  Nat.  Trust  (new) .  29Vi  28 

$5  00  Ont.  Loan . . .  116  116 

$2  50  Toronto  Gen.  Trust .  169  170 

Twonto  Mortgage .  125  llS’i 


7*4  5^4 

20J4  20 


20  —  IH 

10*^  +  H 


23*^  —1*4 
53  H  —  1 


23*2  —  4*4 

9H  —  H 


25  —  3*4 

105  —  1^ 

23  —  2 

lO*’^  —  2 


28V5  —  * 
27H  —  15 


37«i  37H  37  —  ^ 

23*4  23*^  22*8  —I 


■  I  UNLISTED  SECURITIES  I “ 

_ ■  _  '  I'liriiMK'd  by  A.  J.  P.VTTISON.  JO.  A  CO.  I 

jl.I.MiriUl,  Uo.val  Hank  Uldg.,  loruiilo.  | 

(Subject  to  coiifirmatiun  and  change)  j  _ 

■■  Bid  AslieJ  I 

Acadia  Apts.  Com . .  7.""  l(l..'>"  ! 

-  1946 - -Current  .Vilens  Kingstun  I  nils  .  (ill. I'll  7U.U"  ' 

High  Low  Div.  Allens  St.  Catli.  I  ts .  I'l.im 

I^vV-  .Miens  Toronto  I'nit  .  38.00  Hj„ 

12'j  II",  70  .Viidian  National  .  Hi.lM)  18.00  .y, 

13  Int.  Viigio  Cun.  Tel.  “A”  (k'ln.  ..  II.."i0  r2..'i(l  '  •mn 

*  iJl*  '  I*'  9"'9"  •99'9"  >  103 

1064  10$4  $6  00  '  ..tuH  ,  I'M 

82  46  Int.  :  ‘  “'T''' .  I  lOt 

vtir  771  In*  I  Hntlsli  American  Assce .  fiti.OO  i 

S9  ^43  $I  20  i  A  Trust  .  17(;..'0  |  }l,y 

I07Vi  $5  so  Hrnckville  Irust  .  .'<0.00  ; 

37V4  29"i  $1  00  Calgary  Pow.  .'.'e  Pfd . lO.'i.OO 

22'^  11 'j  (ian.  I.ife  Vssee .  ,V'20.00  38.'i.00  I  ‘  j., 

102  100  $5  00  C-an.  Starch  Com .  ll.fiO  |  ! 

15  .  .  Int.  Cun.  Airways  .  3. .30  .5. Oil  ! 

42  Int.  Can.  Col.  Air .  3..'g)  4.00 

22  16  .  Can.  Fire  Insiirunce  .  92.00  J.t!, 

45  $1  25  Can.  &  Foreign  Sec.  Com.  ..  3.00  J  ,  . 

26  18’i  Int.  Can.  General  Invest .  Iti.OO  17.00  i  • 

50  3%  Can.  Indemnity  .  1.00.00  I 

52'a  50  $1  92  (;an.  Iml.  .New  .Com  .  18.00  21.00  ‘9'‘, 

$8  ?9''<  Can.  Industries  Pref .  180.00  !  lUil, 

Ii'K'-'Soll  Hand  .  O.'l.OO  08.00  | 

360  343  $?  00  Invest.  Fund  .  .  4.80  O.li)  !  lO' 

■  on  (7an.  .Machinery  Com .  10.00  18.00  ;  100 

52  44  $2  00  i  '-iVfT  .  '-  -a  IUh! 

42'.;  44'.;  41  74  tan.  Paving  Pfd.  . .  <.j0  .101': 

21  15'j  *lnc  '•»"  ^■oC  I'"'"'.  I~  II- 

30' j  29  $1.50  I  Cun.  West.  Nat.  Gas.  L,  II.  ' 

13*4  12  ....  i  &  P.  Coni . .  40.00  ' 

8',  •  ■  I-oii.  West.  Nat.  Gas.  L.  H.  i  103 

32'..;  28ii  .  &  P.  Pfd . .  100.00  :  104 

31  21'^  $1-50  (inn.  Westinglionse  . .  40.00  03.00  lao 

31  24''2  SI  00  j  Capital  Wire  (ilolli  Com.  ...  7.20  1  pi-s 

72",  49  SV  00  I  (aipiiul  Wire  Cloth  Pfd.  ...  23.70 

?  V  ,  !  Cawlhra  Apts.  Pfd .  4..0()  I  TiJu 

341*  30  $1  on  I  •'■  "  ■  I'''"''’  Homis  -  30.00  I  ,!,0, 

IS?  *  1??  I?  Claude  Neon  Pfd .  00.00  ,  '91 

714  77  41  no  Coniiiiei'ci.'il  Fin.  Com .  12,20  1 

170  47  00  Cnlnnial  Steamships  .  90.00' 

261^  14'  *  C.oiiimeicint  Life  .  7.20  8.70 

711-  ,41,7  'j  -  Confederation  Life  20%  Pd.  100.00  I 

gi*  6  *  .50  Cxintliirntal  I.ife  20%  Pd.  ..  33.00  ; 

81  50  $3  20  t^oolisville  Hriek  Com .  2.00  T| 

20  17  ^60  Cooksville  Hriek  1st  Pfd.  ..  40.00  , 

103'j  102  $5.00  Crescent  Creamery  Pfd .  100.00  | 

35  29',  $1.25  tb'own  I.ife  Fully  l‘d .  310.00  300.00  : 

81  75  $3  00  tinban  Can.  Sugar  .  8.00  I  tog' 

151  150  $6  00  Detriiit  Inter.  Hridge  .  10.00  10.70  !  115' 

9  ..  .25  Dom.  of  Can  Gen.  Ins.  ..  200.00  210.00  1 

28'4  25',  $1  00  D'lVer  polMStrles  .  l:i.'20  1  1.00:  ,|7|' 

56  30  $1.20  niiiilop  'I'ire  0%  Pfd.  . .  ■2.'i..'',n  27.00:  ..is’ 

'Z'f  15,  ,50  I-ddy  K.  H .  22,'20  23.00  !  "2 

21  16's  Int.  F.aslern  Tinst  .  102.00  1  fno' 

•  K'felsior  Fife  42%  Pd .  100.00  ,•,7 

’^41-  40  I'''""'re  I  ife  20':  IM .  Ifi.oo  17.00  I'ts" 

,'41^  1'?  *  F'ederal  round.  New.  Com.  ..  3.20,  11,., ' 

a'/  ■  ■  to*'!  'bass  Com .  ,30.00  1 

44  4?iiZ  47  40  ''I'anile  Club  .  8.00  9.00  ,37 

M  ho  CTioricli  Klevalor  .  10. '20  1 
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Record  of  the  Curb  Markets 


GOVERNMENT  BONDS 


High 

lUI 

Low 

Dom. 

of 

Can.  . 

Kata 

2 

Due 

J  DI5 

Haturitr 

De.  15.  1946 

Bid 

100 ’,4 

Aakeil 

lOo!, 

•1U0V4 

99% 

Dom. 

of 

Can.  . 

I"* 

•M  N 

My. 

1.  1947 

1(10'* 

lUU;, 

lui’’;; 

Dom. 

of 

Cun. 

M  S 

Ma. 

1,  1948 

101 '4 

lOlVi 

IU5',9 

164  V* 

Dom. 

of 

Can. 

3 

J  DI5 

III. 

15,  50-51 

105*1 

105% 

i(i4v; 

Dom. 

of 

Can.  . 

3’4 

M  N15 

No. 

15,  48-51 

I03"4 

I03'> 

1U4 

lois 

Dom. 

of 

Can.  . 

3 

A  U 

Dc. 

1,  49-52 

103',; 

IflIL* 

107'!» 

102'» 

Dom. 

of 

Can. 

4 

A  015 

Oc. 

15,  47-52 

102"* 

103‘* 

Hi.>;» 

105 

Dom. 

of 

Can.  . 

3); 

F’  A 

le. 

1,  48-52 

105 

105'* 

1  ().■>> 

lo'j';. 

Dom. 

of 

Cun.  . 

3 

,M  S 

Mu. 

1,  52-54 

105!', 

lOli'v; 

10.'.', 

lO'JV, 

Dom. 

of 

Can.  . 

3 

J  I) 

Jii. 

I,  50-.55 

104), 

1015* 

lOfi'v 

lot'.* 

Dom. 

of 

Can.  . 

3 

M  N 

No. 

1,  5.3-56 

105!* 

lOOlv 

lot", 

100'; 

Dom. 

of 

Can.  . 

M  N 

No. 

1,  40-56 

100’* 

101 

loti"; 

IfiH",  Dom. 

of 

Can.  . 

<’* 

M  N 

No. 

1,  47-57 

lOilV, 

I"3!4 

to:'*. 

ll)0'>4 

Dom. 

of 

Cun.  . 

3 

M  N 

My. 

1,  1957 

101', 

105% 

108'* 

10.1  fa 

Dom. 

of 

Can.  . 

<'■; 

.M  N 

No. 

1,  48-58 

lo.'.v; 

too 

lOfi'.a 

KM  -I 

Dom. 

of 

Can.  . 

3 

J  U 

Jn. 

1.  53-58 

loiV* 

105 

105 

99Vii  Dom. 

of 

Cun.  . 

3 

J  J 

Ja. 

1,  56-59 

101',-* 

105 

105 

99  v; 

Dom. 

of 

Can.  . 

3 

J  D 

Ju. 

1,  57-0(1 

I04V-J 

105 

toil", 

1U8 

Dom. 

of 

Can,  . 

■1  ’ ; 

M  N 

No. 

1,  49-59 

108 

108'/* 

lofi',; 

Dom. 

of 

Can.  . 

3'* 

J  D 

Ju. 

1.  56-66 

100 '4 

100", 

loti 

i(Vj',; 

Dom. 

of 

Can.  . 

3 

M  815 

Perpetual 

103'* 

104  V* 

lO’. 

Dom. 

of 

Can.  . 

3 

F  A 

Fe, 

I,  1962 

104'* 

105 

1 05 

Dom. 

of 

Cun.  . 

3 

M  N 

Apr. 

1,  1963 

104'* 

105 

100"i 

’99!» 

Dom. 

of 

Can.  . 

I"; 

M  N 

Nov. 

1,  l'J50 

1005, 

101 '4 

101", 

Dom. 

of 

Can.  . 

3 

M  8 

Sep, 

1.  61-66 

lOl'.* 

105 

Pd.  i.vo.oo  I 

. .  33.00 

2.00  The 

. .  40.00 

. ...  10.-..0II  I 

....  310.00  3,')0.00  I  log  50 


RAILWAY  AND  NAVIGATION  BONDS 

3  ...  Canada  Sleamtblpi  .  SH  15  Mar.  15-57  101",  103' 

04V4  ..*•  CanadlaD  Pac  Railway  ....  SVA  F'A  IS  F'eb.  15-SI  104  106 

2  ...  Can.  Pao.  Hly  4  Perp  10.3 

7%  ...  Can.  Nat  Rlj  (Ihioi  Guar.)  m  MSCNI.  Sept  51  112 

.•i-''',  ...  Can.  Nat  RIy  tlhim  Guar.)  r),  3IIF7I  CM  June  55  130 

'28%  ....  Can.  Nat.  RIy.  Ilhini.  (iuar.l  5%  JJ5  AO  CNL  OcL  l-4i9  II."''-., 

Dg  ....  Can.  Sit.  illy  (Dom  Guar.)  9  JJ15  C  Jan.  54-59  103"*  104 

*  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

PROVINCIAL 

The  following  quotations  are  furnished  hy  The  Inveetment  Deelere’  Asiociatlon 
of  Canada 

Province—  Rate  Maturity  Bid  Atke 


6'*  5'* 

18'^  14 


“  ‘7*^  *'11?”  ''■"‘'f’-'-y  Com.":;:::;: 

27  19  Int  ',"'<7  yp''-  I’f'l . 

27  19  Int  '-'fe  . 

10' j  Int  Gnardinn  Ileally  Pfd . 

39i<  34',  $2  06  C.iiarnntee  Co.  of  N.A . 

16  9»/  ,  (lUriie.v  Foundry  Com . 

48  45U  $2  00  Gnriipv  Foundry  Pfd . 

49'j  48*/*  $2  50  Ilnlifax  Insurance  . 

16'i  13'  Hart  Hutlery  . 

30''i;  17  $1  60  It'gliland  Dairy  Pref . 

104  ....  Ifomewood  Sanitarium  .... 

16  13  .  .  .  Imperial  I  ife  . 

805  Ingiani  Hell  Pfd . 

196  10.3"*  $5  50  Insiiranre  Fivcbnnge  Com. 

70?  70  *  $100  ''’■''•If  I’M.  .. 

7?  4!  99  I  Invest.  Hond  A-  Share  Pfd.  .. 

150  $^00  . 

"i6' '  "76 !  ■  I-.""'.’  : :  ■  ■ 

27"^  26'*  $125  1  . . 

26'i  20  $i  00  I'""'!""  'jo',’;. J’'''' . 

.la'i  29  .60  Condon  A  West.  3  rust  . 

187  $7  00  !  yiaritiiiie  Tel.  Com . 

16  12  .  Maritime  Tel.  A  Tel.  Pfd.  .. 

15'*  13'^  Mannfaetni'pi's  I.ife . 

2S%  16  Int.  I  Maritime  I.ife  . 

41  39  $2  00  Mi'lland  f  oan  A  Savings  . 

13'«  11*4  .  Mi'lland  Properly  I’rrf.  .. 

6'*  5'*  ..  Milton  Hriek  !  . . 

18'^  14  .40  Minn.  A  Ont.  Paper  Com.  .  . 

lOI'a  55  00  Mississnnga  Golf 

33  32  $1.20  Moil'S  I.td.  Pref . 

106  $5  00  Monnreii  Sllge.  T'nils  .. 

40  27V2  .50  1  Morareli  I.ife  20%  Pd. 

c'  i  Montreal  Trust  . 

'19  '91  4  $V  SO  I  Morrow  Sei-w-  Pfd . . 

ifi  17''  Ko  i  ''"""I  Royal  Hotel  Coni.  ... 

it  in  *  PHI . 

105  '  too  $5  00  ■  v”!'  v:''’"  . 

.55  .02  :  '"•"K  '’<^‘1 . 

74  t8»i  Int  Nrilvon  W  m.  Com . 

12'4  1014  .60  'Viii.  Pfd . 

8  . .  ,40  Hrnnsw  lck  Tel . 

20'2  ilA  New  Method  I.nnndry  Pfd. 

99'J  75  $3  00  ^'a.  lower  \reh  Hrldgi'  . 

95  84A  $3  00  Aiiier.  F.Iev.olor  1st  Pref. 

10  9's  ....  Northern  Tel . 

27'*  22’i  .80  Nova  Seotlu  Trust 

55  52'^  $2  50  Nova  Seoti.7  I,.  A  P.  Com. 

■  V  ....  Office  Speeiaitv  Com  ...  ! 

25  20  .30  Ont.  Hii.  Sup.  Coni.  . 

VV  35  $1.00  f)nt.  Hu  .Sun.  Pfd 

ot/  *'  90  Out.  Tob.  piai".  I  ts: 

98  93  *  ....  Pacific  Const  Term  . 

int  1077^  4,  ,,1/  Parnmo.mt  Oshawa  Pfd.  .. 

i|“l  - 

*80  *  Inf  Hrmlentinl  Trust  . 

12%  9'/.:  ’  Hellanre  Grain  Com . 

32  20  $i’56  '.'/'■“’‘.'“'rr  . 

31  23V^  Int.  '.'"y?',  ,  . 

13'*  8',  Int  ^*'  H'-ydivk  Pfd . 

22  .  .  Tliiddy  E.  I..  Pfd.  . . 

106  $5  06  Sawyer  Massrv  Com . 

99  Woo  Slierlirooke  Trust  . 

159  108  $4  00  Seiberling  Rnl'ber  Com.  .. 

23'^  20  $1  00  Sin.  McNiiiigliton  Com . 

220  160  $3  00  Sov.  T.ife  2.3%  I'd . 

230  210  $7.00  Stan.lard  ITiel  Com.  '. . .  .  . 

$7  00  Sinn.  F'oel  Pfd.  ‘.'.2.3  ..  .. 

29’*"  24  )i  Int.  S"ii  T.ir#‘  .  . 

36^  25  80  'riiird  ficii.  Tiivost . 

\Q%\4  104*^  $4  50  Toronto  Tnrppt  roiii . 

27  23  $l  00  Toronto  ('arprt  Pfd.  . 

inV*  071®  ts  nn  r^nrr.Tl  ln*5 . 

nni/  no  ®  I?  no  Crown  . 

130*^  130  $7  00  ^^^.Op . 


30.n1) 

X.OO  0.00 

lO.’i.’i 

2:..oo 

in.oo  110.00 


410.00 

a.'i.no 

300.00  I 

10.00 

3.00  .'i.:.',  j 

20.00  21.00  ! 
s..".0  10.00  : 

fit. 00  i 


400.00 

•1ft. 00 

22..'n  21.00 

10  00 

07.00  1 0.1.00 
07.00 

17  00  1 

18.00  I 

200.00  30.*;.oo  ! 
2.1.00  2S.00  ! 


j  Province— 

- .  — I'.Ihi  j  |03.r)0  SC.OOz  .Mbcrta  . 

8'2"  109.09  88.00  All'erta  .  . 

13.00  lfi.7.3  I  i|5.(i(i  110.0"  Hiitisli  ColiimJ'la  . 

2110.00  210.0(1  I  PJ.-,  (HI  1 12.00  X  Hritisli  Columbia  . 

i:j.'J3  JCI’O  :  1(11.'.-, 0  lUO.OU  Hritisli  CuInmI'iu  . 

■23..3n  27.01)  j  iiiu  iie  102."'  .Manitoba  . 

22, '23  2;!.00  |  ig^.on  109,30  Manitoba  . 

l'J-’'0  '  102.00  100.00  New  Hrnnswlck  . 

I9"-9n  ^  i:!0..30  117.00  X  .New  Hriinswick  . 

Ifi.oo  17.00  118.00  102.00  Nova  Scotia  . 

9-20  ,  lO'.i.iiO  107.00  Ontario  . 

!  too  00  t02.oo  Ontario  .  . 

9-90  1.37.50  118.00  z  Ontario  . . 

127.3"  li.’t.OOzOnl.  Uyilro-Fdecl.  Power. 

I  100.00  98,00  Out.  IlydnvFdect.  Power.. 

fi.Ofl  lov’f.o  ‘18.00  Prince  Fjdward  Island  . . 


107.0(1  Quebec  .  . 

100.0"  Quebec  . 

83.30  Saskatehewan 
89.00  Saskatchewan 


103.00  99.0"  Cliarlotlelown 

II7.U0  IIO.UU  Halifax  . . 

114.0"  108.5"  Hull  . 

111.00  98.00  Levis  . 

115  00  1 10.0"  Moncton  . . 

tni.nc  97.0"  Montreal  .... 

110.50  105.00  Ottawa  _ _ 

10.3.50  t03.7.3  Quebec  . 

97..30  80.50  St.  Honiface  .. 

130.0"  tIO.OI'x  St.  Jolin  ... 
11190"  10311"  Tliree  HIvers  , 

143.0(1  1 19.00  X  Vancouver 

106.00  101.00  Weslmonnt  .. 

99.00  83..30  Windsor  ..... 

135.00  120.00  X  Winnipeg 


4'*% 

3.  3'i,  4''c 

4'.*%e 
_  4'*% 


1 

June 

i‘»r>4. 

I 

June 

rj75 

1 

Sept. 

vrys 

1 

Di't. 

l‘M3 

15 

Dee. 

DHiO 

2 

Jan, 

l‘J.10 

1 

Oct. 

iir.i 

1 

Mur. 

1%4 

15 

April 

HMD 

2 

Nov. 

I'l.lfi 

1 

June 

lU.Kl 

15 

Sept. 

IJI.1.1 

1 

June 

IP71 

1 

Aiig. 

19,17 

15 

July 

197.1 

1 

Aug. 

19.16 

1 

Aug. 

19.18 

1 

Fel). 

19r,2 

15 

Aug. 

19.13 

1 

Aug. 

1938 

1 

July 

1912 

1 

July 

19.12 

1 

May 

19,12 

1 

Mar. 

1914 

2 

July 

19.14 

1 

Nov. 

19.14 

1 

Jiilv 

1949 

1 

Oet. 

1919 

31 

Dee. 

1977 

15 

April 

V.»71 

1 

Nov. 

1910 

1 

June 

1969 

1 

May 

1914 

15 

Dee. 

197,1 

1 

.April 

1901 

100.50  103.50 

113.00  110.50 


100.311  103.00 

118.00  123.00 


102.00  int..30 

1 1 1. 00  111.00 


100.00  101. .30 

100.00  109.00 


119.30  1 '23.30 

ini.nn  107.00 


X— Payable  Canada  and  New  York.  z— Payable  Cana 

CORPORATION  BONDS 


z — Payabte  Cannda,  New  York  and  London 


10*; 

24  18*^ 

12‘i  I0*i 


12.1.0(1 
4.00 
71.00 
00.00 
100.00 
I2.r.0  13.;:, 


11.00  14.7.1 
7.1.00  80.00 

21.00 
102.00 

11.00  16.00 


2.2.1  2.7.1 

IO..I11  21.00 

38.00 
10.00 
08.00 
.10.00 

13.00  i:,.2.i 

in.on 

17.00  20.00 


rtility—  B'd 

Algoma  Cent.  Hly.  3's  19,39  ..  .33 

Avalon  Tel.  4'.*.  19,38  .  99'3 

Assce.  Tel.  A  Tel.  .3',*’s  1900  .  101 

Hell  Telephone  .3,  1937  .  10. '  j 

Hell  Telephone  5,  1900  .  117'* 

H,  C.  Power  4'*,  1900  .  1"'2 

H.  C.  Power  I,  190,3  .  102'* 

Calga'-y  Power  .3,  1900  .  102’ a 

Culgai'y  Power  .3,  1901  ......  103 

(lutineaii  Power  1970  .  101 'i 

Do.,  3''*,  197(1  .  101'* 

Int.  Ilydi'O  Filed.  0.  1911  ...  90 

.Mont.  Island  Pw  r.  5'3,  1937  .  103'3 
Montreal  Tram,  4'.*,  195.3  ....  109 
Montreal  Tram  .3,  19.3.3.  100'* 

Montreal  Tram,  5  “H",  1935.  100'* 
Montreal  Tram.  .3,  1931  ....  102'* 
Mil.  I..  H.  A  P.  3',.*,  1903  ....  102 

Mil.  1..  II.  A  P.  3’*,  1973  _  100 

Nfld.  I..n.  A  P.  .3V;.  1900  _  98' 3 

Nfld.  L.H.  A  P.  5,  19.30  .  102 

Ottawa  Power  4,  1937  .  lot"'* 

Ottawa  V.P.  1,  1901  . . 100 

Ottawa  V.P.  5.  19.39  .  102 

Power  Corp.,  4 '3,  19.39  .  10.3 '3 

Queb'x'  Power  .3'.s  ,  1902  .  99'* 

Shawinigan,  3', -3,  1970  .  102"; 

Sliawinigan,  3,  1901  .  99'4 

Shawinigan,  3,  1971  .  99'* 

St.  M.nurice  Power,  3’;,  1970,  ll)2'.j 

rnlted  See.  3,  19,32  .  99'j 

Winnipeg  Filed.  S');,  1971  ..  102'; 
Industries— 

Aliitll'l  0,  19.33,  G.O.D .  HO". 

Abitibi  5.  190,3  .  99 

.\lgomu  Steel  5,  1918  .  101"; 


23'^  20 

220  160 
230  210 

29’;  24 
36%  25 


102  97); 

130'^  130 
56 


22'.*  17 

24  18’*' 

30  24  V* 

30V;  26); 


*‘  in  Vice-Hoy  Maiinf.  Pref.  ,. 
$7  00  '’icloria  Trusts  A  Sav.  . 
$1  00  1  'Valerliio  M.-miifadiiring 

$1.50' ■'■'•""I  . 

$1  25  '  Assce.  (,oni.  . 

I  West.  A.sscc.  I’ccf . 

.70  - - - - 

41  nn  Corrugated  Paper.  Com.  21'. 
41  on  Bos.  pref  . .  104) 

$1  00  Cram  Ltd .  6> 


.  inn. Of) 

.  102.00 
.  110.00 
2.00 

.  110.00 
in.no 

IG..50 

2.21 
.  ,91.00 

.3,s.nn 

4.75 

0.00 

.10  00 

.11. .10 

,100.00  , 

5fi.'..no 

3.70 

3.95 

90  00 
100.00 
o.no 

7.25 

101.00 

3.7.1 

R.no 

20..10 

27.25 

,  20.00 

.32.00 

112.00 

9.00 

12.00 

110.00 

0.1.00 

4.1.00 

■s  19,.9  ..  .'.I  .0"  Hrown  Co..  .3.  19.39  . .  99  101 

'8  .  99'3  ...  Pulp  A  Paper  0.  1930  ..  lol 

.*’s  1900  .  I'll  lot'  Can.  P.  A  P.  Inv.  5.  19.38  ...  102 

137  .  107';  ...  Cun.  Cz'iiienf  4';,  19.31  .  100";  102'; 

•00  .  117'*  ..  Cons.  Paper  5'*,  1931  .  100",  102", 

■'0  .  102  lot  Dom.  Coal  I'i.  19,32 .  100'*  102'* 

.  102'*  101';  Donnacona  Paper  1'^,  1938  ..  100'*  103 

'fill  .  102'*  ...  Dryden  Paper  4,  1901  .  101 

•01  -  103  ...  F'oreign  P.P.  Sees..  6,  1949  ..  81'i  ... 

197I1  .  K^l';  103';  Great  I.akes  Paper  5,  19.3.3  ...101",  ... 

.  lot'*  100'*  Gvpstini  L.  A  A.  5'.,  1948  .  99'*  ... 

1911  ...  90  98  Int.  citv  Hakers,  5'*,  1918  .100 

1937  .  103';  ...  Lake  St.  .John  P.AP.  .3.  1901.  102 

195.3 _  100  ...  Lake  St.  John  P.AP.  5'-;,  1901  102'.*  101'* 

A”,  19.3.3.  100';  ...  McGoIl  Front.  011  3.  1971 _  99'*  101'.; 

H".  19,35.  100';  102’;  Maple  Leaf,  3",.  190:i  .  102 

1931  ..  .102'*  lOl’l  Moirs  Lid..  0,  19.33  .  99'; 

1903  _  102  104  N.  S.  Stl.  A  Coal  3'.'..  1903  ...  99  102 

1973  _  100  102  Price  Hros.  3';.  1900  . 102'.;  101'.. 

1900  _  98';  .  ..  Holland  Paper  4'5.  190,3  .  103s  .  . 

9.30  .  102  ...  Simpson's  Ltd.,  3'*.  1900  _ 103  '  10.5 

37  .  101";  ...  I'nit.  .\nnisement  4,  1003  ..  10(1 

. . 100  ...  Western  Grains  5,  1909  .  98  lOt 


10.3';  ...  Real  Estate — 

00'.  lot  ft 

102";  104";  •'Vld'.  Bl'lg.  6,  1947  . 

"'•';  loiv;  V'  i‘J''>-'>  . 

oot;  toil.  Dominion  S'pinre  4.  1953  ... 

ID'"*  101'?.  '■ixlfrey  Heally  4,  19.32  . 

ggi'^  Lord  Nelsim  Hotel,  4.  1947  . 

lii'ii''  inii/  Montreal  Apts.  1st  4,  1954  .. 

10.  *  lui  *  „g||vy  iifuity  51-.  19.-, 1  . 

Queen's  Hotel  5,  19.33 . 

110";  112";  Illy.  Fixdi.  HIdg.  27,-3.  1959 

99  101  Sherbrooke  St.  3'.;.  19,32  ... 

101";  103";  St.  Catli.  Slanlev  3-3'-*,  4,  ’37 

101  ...  Windsor,  4',;.  19.33  . 


110",  112"; 

99  101 


78'4  ... 
98'*  ... 

102'-*  lOl'i 


181 

124VC  135 


*’  on  Cinzano,  pref .  5 

4,  nn  David  &  Frere,  "A” ,  .  .  25 

8°  Do.,  pref .  5 

4e  nn  De  Havilland  .  23 

tion  Do- pref .  175 

**  Disher  Steel .  4 ' 

$5  88  Do.,  pref .  22' 

*■,  in  Dcm.  Engineering .  48 

nn  Dom.  Oilcloth .  40 

$"  8"  Dom.  Square .  30 

•88  Donnacona  Paper  ....  16’ 


6'*  7'*'  .. 

1.65  1.75  1.50 


West.  Grain  Com . . 

West,  (iiain  Pfd . 

West.  Stock  Yard  Pfd . 

West.  Stock  Yard  Com.  . . . 
W'Mid  Alex.  A  James  Com. 


REALTY  BONDS 


.\cadla  .\pts.  4’s  ’39 
.\ilelaide  Sheppard  7 
Alexandra  .\pts.  3's 


8',  7«i 

3.00  I. SO 


Canadian  Active  Bond  Prices 


- Week  ending  September  10, 1946- 


8‘3i 

12’^  15?^  17 


\7H  13 

16  13 

7M 


100^  103H  106 


42  32 

140 

34  H  27 

3SH 


28  25 

28  24  >3 

371^  36*^ 


\^\i  16 
20*8 


...  Acme  Glove  (new) . 

Int.  Aluminum  Ltd.,  pref.  . 

....  Andian  Nat’l.^ . 

.90  Atlas  Steels . 

.30  Bathurst,  “3” . 

$1  00  Bcath  Co.,  “A” . 

...  Belding-Corticelli . 

Int.  Dc.,pref . 

....  Belgium  Glove . 

...  Do.,  pref . 

Int.  Bright  tt  Co.,  T.  G.  . . . 
...  B.C.  Pulp  &  Paper .  . . . 

.50  Do.,  pref . 

.  40  (b )  Brown  Co . 

6%  Do.,  pref . 

.60  Butterfly  Hosiery . 

$1  50  Calgary  Power,  pref.  .  . 
Int.  Can.  fis  Dom.  Sugar.. . 

$5  00  Canada  Malting . 

Int.  Can.  Nor.  Power,  pref. . 

.80  Can.  Starch . 

$1.50  Do.,  pref . 

....  Can.  Vinegars . 

$8  00  Can.  Fairbanks,  com . . . 
.Ol*.^  Can.  Gen.  Investment. 
Int.  Can.  Industries  (new). . 

$4,50  Do.,  pref . 

$4  00  Can.  Ingersoll . 

$1  60  Can.  Int.  Invest.  Trust 

$7  00  Do.,  pref . 

$2  00  Can.  Light . 

$5.00  Canadian  Marconi . 

$1  00  Can.  P.  &  P.  Invest.  .  . 

Do.,  pref  . 

Int.  Can.  bilks  Prod . 

.68  Can.  Vickers . 

$7  00  Do.,  pref  .  .  . 

Inc.  C.  W.  Lumber . 

$1  00  Can.  Westinghouse .  ... 

$1  20  Cassidy’s  Ltd . 

$7  00  Do.,  pref . 

$1  00  Catclli  Food  Prod . 

80  Do.,  pref . 

Int.  Celtic  Knitting . 

....  Claude  Neon . 

**■.  .  Do.,  pref . 

Int.  Com.  Alcohol . 

$1.00  Do.,  pref . 

$l  00  Con.  Div.  Sec . 

$7  00  Do.,  pref  . 

$1  -  S')  Consol.  Paper  Corp  . . 
$5  OO  Consol.  Press  Ltd 
Int.  Cons.  Sand  &  Gr..  pref. 
....  Cons.  Textile  Mills.  . . . 
,,,,  Do.,pref. . . 


Prev.  High  Low 
Close 

10  9*4  .. 


"svi  — 


20*^  20 
58  58 

160  164y^ 


110*4  noH  110^ 
13 
105 

MVi,  15H  14 
42 

16K  15*4  •• 

22  21*4  19 

192  192 


21'g  —  % 
110  Vi  +  ^A 


Sale  Bid  As'x  High  Low 

50  ..  12  9A 

120 

...  15  17  22%  19 


165  ISO 
175 

ISVi  12 
20Vi  18V; 
20',;  12Vi 
78  58 

185  160 

8',;  4Vi 
104Vi  71 
11  ^  SA 

103  106 

29’i  21  Vi 


22Vi  21Vi  —  IVi 


Esmond  Milts . 

..  22t; 

22 

Fairchild  Aircraft. . . . 

..  3% 

3% 

Fleet  Aircraft . 

9*5, 

11 

For.  Power  Sec . 

. .  .60 

Do.,  Sec.,  pref . 

..  12 

12 

Fraser  Coy's . 

. .  57 

58'; 

Freiman  Ltd . 

..  22 

Do.,  pref . 

.  .  100 

100 

Godfrey  Realty  ... 

.  .  37 

37 

Hillcrest  Collieries. , . 

.  .  .35 

Hotel  De  La  Salle .  .  . 

15 

Humberstone  Shoe  . 

.  .  25 

25 

Hydro-Electric  Sec .  . 

4"*' 

4'; 

Intercity  Baking.  .  . . 

..  84 'i 

81 

Int.  Paints . 

14 

12 

125 

19 'i  14 


4'i  IVi 
18!*  13’i 

31  30 

43’i  12)i 


ISVi  12 
150  128 


$i:oo  ,  . . 

Inv.  Foundation . 

■  80  Do.,  pref . 

*4  OQ  Journal  Pub.  Co . 

J;  00  Lake  St.  John  P.&P... 

^  ■  70  Lambert  Alf  . 

$5  *00  Langley  Ltd.,  pref . 

Lowney’s  Ltd . 

*  [  ’  *  MacLaren  P.  fls  P . . 

[  I  ]  I  Maritime  Tel.  &  Tel .... 

*  I  *  j  Do.,  pref . 

Melchers . 

YnV.  Do.,  pref . 

$6.00  Mercury  Mills . 

80  Minn.  &  Ont.  Paper.  . .  . 
$2  00  Montreal  Island  Power, . 

$7  00  Mt.  Royal  Hotel  . 

Int.  Mt.  Royal  Rice  Mills.  .  . 
$7.00  Nova  Scotia  Light . 


47 

—  '9U 

12809 

..  75 

..  26 
a.  "8 

53 

$1  40 

15 

$6  00 

12  .. 

a.  37U 

a.  50 

25 

lot. 

a.  20 

Int 

—  *4 

10  '! 

475  .. 

a.  24 

a.  8»a 

4li 

Int. 

-  4*4 

235  . , 

a.  85 

14*.^ 

$3  00 

—  2 

130  .• 

..  17 

$1  00 

25  .. 

a.  50>i 

32 

25  .. 

a.  15 

13 

a.  53»i 

$3  on 

20  . ! 

a.  1<> 

14Va 

63 

— io  ' 

200  .a 

a.  85*8 

60 

Int. 

ii'; 

625  .« 

a.  13M 

8U 

$2  00 

— io 

30  .. 

..  85 

— 

525  .a 

a.  15*'4 

12  >-4 

.50 

40 

—  3 

600  ,a 

a.  474 

34 

$1 .00 

.60  Dc.‘ pref . 112 

Nuclear  Enterprises .  10 

*!60  Paton  Mfg .  85 

Do.,  pref .  130 

*  ’  ’  Paul  Service  Stores .  20 

$2.00  Power  Corp.,  pref .  110 

Do.,  2nd  pref  .  56 

Int,  Que.  Pulp  &  Paper,  pref .  29 

^ ;  Quebec  Telephone .  8 

,  04  '  Reliance  Grain  .  23 

,  ]  ;  Do.,  pref .  Ill 

,  .  .  ,  ,  Sangaino  .  40 

]  .  .  Sarnia  Bridge  (new>  13 

!  So.  Can.  Power,  pref  .  125 

Int.  i  Southmount . 27 

.1  Standard  Clay  .  15 

$2  00i,b)  I  Stand.  Radio  ....  6 

I  Stowell  Screw,  “A” .  28 

$7.00  Do.,  “B” .  9 

I  Stop  8s  Shop .  2 

.  75  Supertest  Pete  .  48 

...  I  Thayers,  com  .  .1 


21  20’H  19 

19’^  20  17 

.25 

13*4  13 
10  10 
108  no 
112 


74  —  1 
5  —  14 

9  —  2 

7  —  2 


130*^  . . 

20*^  21 
110*/^  no 


15 

bH  64 
284  28 


19*^  —  1*4 

.  .  “  ^ 
—  1 


.90 

.40 

j  Do.,  pref . 

75 

60 

Arr.  1  Thrift  Stores 

bH 

4 

20  1  Unit.  Amusements, 

8*3 

7 

.40  '  Do..“B'’ 

1  50 

.90 

1  United  Distillers 

20 

15'* 

75  United  Fuel,  “A”. 

23'; 

IS'. 

Int.  Do..“B'’ 

32 

29 

80  United  Sec 

10  9H 

isH  184 


Int.  Western  Grain .  2 

. . .  .  1  Windsor  Hotel  13 

Int. — Interim  dividend. 


(b)  plus  Bonus.  (A)  a  c  of  arrears.  *1945  Quotations. 


2.00  2.7.5  .\nrroft  Place  4’s  Mfi  .  82.00 

4.1.00  50.00  .\tiiiaiulale  (lourt  *\|>ts .  .18.00 

20.00  llalfdur  hldg.  .M’s  »i:i  .  81.(H) 

20.00  lla.v-.\(lelai<lc  fiar.  6*Vs  *47  .10.00 

1.40  IllcKir  St,  (W»or8e  7*s  ’40  ....  81.00 

6.50  8.50  Clurrrxloii  Apt.  7’s  *40  .  5.1.00 

_  Clarendon  Prop.  7*s  '47  .  ..  5.1.00 

ConnaiiKht  not#*!  4*s  *52  .  07.00 

DS  1  Horn.  S'liiare  4’s  ’.39  ...  _  102.00 

Fillis  I’ark  .Xpts.  I'*%’s  ’fid  ..  7!l.00 

a  Jr.  &  Co.)  lirotk  Hotrl  3’s  ’34  _  81.00 

Bid  Ask.d  '  f.»<lfi'"y  Hi'alty  4‘s  ’.32  ...  99.00 

98.00  101.30;  Insurance  Fixcliangc  .3’s  ’.31..  98,00 

38.(KI  1  l-0'"bHi-il  Healtv  2'*'s  '.31  ..  .'19.00 

l.ord  F’.lgin  Hotel  .3’s  .  100. 00 

”  ’  l.ord  Ncilson  t's  ’17  .  0.3. OO 

■“  ;  Montreal  .Apis.  4’s  ’31  .  99.00 

9’,  Int.  I  Mctropolitii'i  HIdg.  4'*’s  srr.  ii.'i.OO 
$7.00:  tliitai'io  HIdg.  (i'*’s  ’13  ...  .  7.3.00 

7'i  ....  Prince  Edward  Hotel  4’s  ’47  70.iio 

I  $8  -i  c)  Iliehmond  HIdg.  7’s  '47  .  .34.00  ,39. ('ll 

go  '  Stanley  Heally  fi’s  ’.32  .  31.00 

■,,,  SI  00  j  ('iith.  Stan.  Heulty  4’s  ’37  98.00 

*  ..  ..  I  I'riiiiiy  HIdg.  I’s  ’32  W.S.  ..  19.00 

.3?  I  Wellington  HIdg.  6L*’s  ser.  .  81.00 

inV'  Windsor  Court  Apts.  3’s  ’.36.  79.00 

is  $1:56  - 

3^i  $l'26  Bahamas  Plans  For 

I  Big  Tourist  Influx 

Int.  ;  _ 

14 

5  Int.  i  Over  a  million  and  a  half  dollars 
will  be  spent  by  Nassau,  Bahamas, 
53  ^  $1  40  all-year-round  resort,  to  prepare  for 

.  the  expected  hip  inOux  of  visitors 
.  *8  00  from  Canada  and  United  States, 

“  I  according  to  Asa  H.  Pritchard, 

Int  ;  chairman  of  the  Na.ssau  Develop- 

■  .  I'M  :  ment  Board  and  deputy  speaker 
.  ‘  $3  00  of  the  Bahamian  House  of  Assem- 

uii  '  :  Expenditures  will  include  ex- 

32  $1  00  j  tensive  improvements  to  existing 

$3  on  hotel  accommodations  and  tourist 
14 v*  63  facilities,  and  one  of  the  largest 
*8!.'  ' promotional  campaigns  ever  under- 

*  $2  00  taken  by  the  Bahamas,  despite  a 

h"-;  .50  j  capacity  tourist  year  in  1946. 

70 '  Elaborate  building  improvements 
.70  have  already  been  made  to  many 
is'^  '60  l^^ding  host'elries  and  guest  estab- 
18  :8o  I  lishments.  Nearly  half  a  million 

17  •  •  ■  j  alone  is  being  spent  to  renovate 

1214  int  I  Fort  Montagu  Beach  Hotel, 


I  of  Sir  Harry  Oakes,  has  also  been 
'  renovated  at  a  cost  of  $1.‘)0,000, 
i  with  a  new  private  beach  and 
I  club.  Another  $100,000  is  now  be- 


the  Royal  Victoria  Hotel,  with  a 
smart  new  club  on  nearby  Rose 
Island. 

To  take  care  of  the  increased 
tourist  traffic  to  Nassau,  several 
steamship  companies  are  planning 
cruise  and  passenger  services  from 
Canadian  ports.  New  York,  Jack¬ 
sonville,  and  Miami. 

I  The  Financial  Times  reaches  a 
I  class  of  people  xvlio  are  Interesteil 
■  ill  and  able  to  buy  Inrestmeut 
securities. 


13*^ 

lOH 

.50 

119 

96 

$6  00  ! 

117 

$6  00  i 

15 

8 

85 

$4  00 

•130’4 

$7  00 

22 

i4«; 

112*^ 

109  v; 

$6.’ 00 

60 

52 

$3  00 

41 

27 

8 

Int. 

29 

17>* 

lll’i 

110 

$1  SO 

50 

$2  .00 

13 

11'; 

SO 

132 

US'; 

$6  00 

31 

22 

15 

9H 

6'.; 

'  40 

294 

26  v; 

$1  SO 

IS 

5 

3 

48*^ 

$I  00 

•54 

’  4 

30 

$2.00 

23 

IS'j 

31 

$1 : 00 

30 

$1.00 

364 

10'* 

.58 

44  V'* 

$3:00 

iota 

8H 

16*i 

S'* 

3 

1.3 

I',' 

I'J 

Int. 

THE  FINANCIAL  TIMES,  SEPTEMBER  13,  1946 


ANOTHER  WAVE 
SELLING  HITS 


Heard  in  the  '  Bear  Market  Still  Doubted  In  EASTERN  STEEL 
BOARD  ROOM  Face  Of  Second  Selling  Wave:  PLANTS  ACTIVE 


DIVIDENDS  DECLARED 

And  Other  Official  \  tt  t  i  c  e  $ 


niVIDEM)  NOTICE 


MAR  If  FT  (Continued  from  page  I)  Prodiiclioii  at  Hiilll  Level  ill  ^  '  " 

JlUV/R  ITlftlVaLI  normal,  there  i.s  nothing  basically  normal  production  in  certain  im- .  Face  of  Coiltilllied  Shortage  i  DOMINION  COAL  COMPANY 

-  „  to  fall  off  to  an  even  more  marked  unhealthy  in  the  inventory  situation,  portant  industries  are  among  the  jiafprials  i  LIMITED 

Prici's  .Again  Cnilllble  M  ith  Re-  e.\tent  than  in  previous  week,  there  ;  the  same  time,  this  authority  m- ,  re.^lts.  |  _ 

,  ♦  1  j.  1*  oi.  1  is  as  vpt  no  wide  ni6&siirG  of  flETGC*  t  existing"  inventories  nre  Opinion  is  expressed  bv*  Moody  s  ■  ,  r  NOTIC  K 

newed  Ll(UlldatlOII  of  Stocks  bfeak.  '  badly  out  of  balance  with  large  in- |  Stock  Survey  that  the  peak  ^^e  ;  gri^  L.diiction  Notice  is  hereby  -Ivon  that  sub-' 

on  Exelianges  The  bullish  fraternity  still  points  of  some  component  parts  business  recovery  will  not  be  " ieet  t  .  obtaining  the  approval  cf 

to  the  vast  backlog  of  idle  money,  held  by  manufacturers  who  are  for  a  year  or  longer,  and  that  the  Foic'^  E-  chLT  Contr^ 

.  1  combined  with  the  .scarcity  of  pur-  a^aituig  delivery  of  others.  The  rate  of  corporate  earnings  in  ‘'oa'- !  f  Division  'Board  of  ‘canada  a  divkl-’id  of 

.M .AN  \  \MDL  LOSSES  .  base  outlets:  while  the  bears  con-  conclusion  is  reached,  therefore  that,  ing  months  will  increa.se  very  sub- ;  ^bidi^  that  of  the  D  '  |  ^°\.cnt3  per  share  on  the  ovt- 

- ^  ,  ,,,  tend  that  a  long-overdue  trend  re-  ••"^len  bottlenecks  are  broken  or  stantially  over  this  years  first  half  fssuci.  bv  J  G,  standing  6G  Cumulative  Sinkirg  ' 

.Sto. pnce.s  again  broke  widely  versal  is  .lefinitely  under  way.  Lp  ;  widened,  the  flow  of  finished  goods  ‘Confidence  has  undoubtedly  beeni*"^  general' Fund  Preferred  Stock  of  this  Com- 

mider  heavy  .selling  pre.ssure  during  to  the  prc.sent  market  action  has  ;  will  be  stepped  up  .sen.sationally;  shaken,’  this  authority  say.s,  but  i Pic-men  g-  panv  has  been  declared  payable' 

the  pa.st  week  Recovery  from  not  confirmed  or  denied  cither  hy-  and  that  production  of  those  parts  the  worst  of  the  decline  .seems  to  I nnnnv's  iponirc  'on  ■'list  October  1916  to  sSo’  ’- 
last  v  cck  s  wide  open  break  wa.s  pofhesis.  Much  could  be  said,  and  ,  now  being  stored  will  not  expand  in  be  behind  u.s.  We  believe  the  break  |  '"‘y'  '  '  holders  of  record  at  the  close  'of 

negligible  with  price.s  drifting  low-  indeed  has  been  .said,  to  pistify  ,  proportion  to  the  increased  output  is  not  an  omen  of  bad  times  to  ]  "  ^  on  27th  September.  ]9;6. 

er  again  on  Friday  of  last  week  .  each  point  of  view,  but  it  is  still  of  finished  good.s.  come.”  qte icn  nnsco'’ and^^  dividend  being  the  i-'g-l  r 

following  a  moderate  recovery  on  anybody's  guess.  Interruption.  Not  Termination  Little  Foreed  .Selling  hteico,  iJosco  ana  ^ “  quarterly  dividend  of  37  cents  ic 


mill.s,  the  long,  drawn-out  strikes  at  I  business  on  27th  September.  19 16. 

Stelco,  Dosco  and  Algoma  are  now! *'•**'’  being  ^tjie  r^g’d-r 


following  a  moderate  recovery  on  anybody  s  guess.  Interruption.  Not  Termination  Little  Foreed  .Selling  quarterly  dividend  of  37  cents  ic 

Thursdav  from  hcavv  selling  of  two  With  virtually  no  exceptions!  A.s.sumption  is  reached  by  Invest-  At  the  close  on  Tuesday  of  this  ^  sli.'ro  for  Ilia  ou"’teily  period  r  o ’.- 

T'epviou.s'  day.s.  On  Monday  of  thi.=!  share.s  traded  on  the  Montreal  ment  Letters  Inc.  of  Detroit,  that  week,  the  industrial  inde.x' in  Mon-  ability  to  1  ill  order.s.  ^001300  lor  .  September  30th.‘  1913,  pi  s 

week,  .selling  piv.s.surc  again  came  Stock  Exchange  sold  down  to  the  current  market  weakne.ss.  while  treal  was  down  to  level  of  last  No- [  a  payment  of  38  lents  per  share 


into  idence  nnc  <  ontinued  through  sharply  lower  levci.s.  Industrials.  I  not  nece.ssarily  at  an  end  f  this  wa.s  j  vember.  Volume  during  the  weak  be  insistent  and  a  very  heavy 

Tiiesila:  .s  ses.siou  with  further  wide  papers  and  gold  average.s  closed  at  u  ritten  prior  to  this  week's  further  :  .sessions  on  Monday  and  Tue.sday  '  b'jcklog  of  business  nas  accumuiat- 

’■  ■>1  '.0.-.-C-:  in  all  parts  ,>;  the  list,  new  1916  lows.  Final  averages  break  in  pricest  is  an  interruption  was  heavy  indicative  of  the  change  .  r> ,  ,  ■  ,  .-,1 

.'J  ni'.e  I  o.isi'ic’ahlc  ground  was  re-  showed  utilities  down  llirec  points  in  the  post-war  advance  rather  than  in  stock  market  sentiment.  Forced'  I  res  I  on  plant,  wiiii  require- 

gamed  on  '.Ve.inosday  tills  week  from  close  of  preceding  week:  in-  jts  termination.  Reasons  for  the  selling  a  account  of  margins  '  utents  running  pnncipa.ly  to  gal- 

carlv  g  ains  l.cing  ‘‘aiil;.  well  main-  dustnals  lost  nearly  11  Points:  ^^-paj^ne-ss  .seen  by  this  authoritv  are  might  have  been  expected  in  the  i .  ^bd  nght  gauge  blac.t 

ii  1,,=  '  papers  dropped  10:  golds  were  two  I  ..p.-ronpnfs  itto  >  linPf  _ _  „  I -sheets,  has  already  been  hard  hit 


a  payment  of  .<8  tents  per  siiero 
on  ncconnt  of  arrears  of  accup.u- 
la'tOd  dividends  on  such  I’refcrio'l 
Stock. 

By  Order  of  the  Board 

R.  C.  McDona'd,  { 

Secrct.nry. 


ca:;ada  permanent 

.'lOKTO.VGE  COHl’OKATION 

Notice  is  liereby  given  that 
a  Dit'idcnd  of  Tv.’ti  Per  cent, 
on  the  paid-ui.  Crpital  Stock 
of  tile  Corporc..ioTi  has  been 
('cclcrcd  for  the  current  quar- 
tc;',  and  tliat  the  same  will  be 
jiayable 

TUESDAY.  THE  FIRST 
DAY  OF  OCTOBER 
lic  it,  to  Shareholders  ot  rec¬ 
ord  !’t  the  clo.se  of  business 
<  :i  til?  Fourteenth  day  of  Sep- 
to-.’hcr,  i9’8. 

By  Order  ot  the  Board, 
W.VLTER  F.  IVATKINS, 
Secretar.v. 

Toronto.  August  J  Ith,  1916. 


Notice 


.Sea -rain.-  j'rcf.  d  iwn  13:  Ahum-  “'uci.  goiu.s  lo.'-i  me  pom 
nium  down  11;  Si.  Lawrence  ,  aper  i  metals  il.so  dropped  live:  a 
Ptef  down  9‘  ;  Steel  of  Canada  “ds  sold  down  a  half, 

down  ;•  and  ( •eiane.se  common  and  '''‘‘b  the  c.xccption  ot  .severa 

I  n.-.,....  m,cn  ,  .-eattcied  attempts  to  rally,  V\  all  y,"'iiii 

Ot.  J.ni.e.--  1  afiei  fiiet.  do\i  11  l>.  cii-Crt,.  .Minnmnim 


five-  and  wes-  ^^‘'t'<>n  and  inefficiency,  and  sub-  '  break  during  pa.st  2  weeks; 


llisli  'ir.  An;;.  I  Srpl.  Ill 


!vv  loscr.s  were  Bell  Tele-  -"^"ect  prices  continued  to  suffer  . 


phono  down  7:  Hjatt'.-  Bros.  “.X" 
down  6"i  and  tiic  'B"  down  3: 
Smelters  do'.\-ii  V  1 .  Dominion  Glas.s 
down  7.  Fanin  Farmer  down  ti'i 
and  Consuiner.s  itl  css  down  6:  Price 
Bros,  down  7'-  .»i;d  t'lie  pref.  off 
I'.-:  Nat!  Brc-.verie.s  down 
MoLson.s  down  d.  Tiuiu.slrial  .\ccept 
"  down  and  ("on-smiiers  Gas 

and  Gt.  Lalies  Paper  d  iwii  .'1  points 
each.  /Cellers  lo.st  .‘i'l-  Can  Can- 
noj-.s  moved  off  I'-.,-  ad  the  2nd  pref. 
!o.st  U  Can  Locomotive,  Dom. 
Bridge,  and  Noranda  all  lo.st  -I';.-: 
Ho-vvard  S.i.itli  dropped  1'i  as  <iid 
•Simpsons  ‘  \  "  and  Fnited  Uorps, 
■'B  ";  Simiison.^  '  B  '  dropiied  -i'^ 
wliile  lo.'-'ses  of  I  points  were  shown 
hy  McColI  Frontenac.  G'tawa  Flec- 
tric  and  St.  La'arence  "A'';  Loblaw 


widespread  losses,  with  many  lead-  ui-jiziii.-,t>  !,  !.,! 

CIS  hitting  new  lows  for  over  a  n.i .  i*i»M-r  . 
year.  Turnoicr  was  geiierally  high-  hnddiiiK  l'l■l>llll(•ls 
cr  with  closing  session  at  well  over  J .;J"-  sJ,‘l,'I,'Vi,q,V 
the  3-million  mark.  Industrials  fell  Ilrcw  tries 

off  11  poinis:  rails  lost  four;  utili-  1  .in.iiiinn  i'.m'  .. 

ties  2';. :  (All  at  new  1916  lowsl.  ' 

London  tradeil  quietly  for  the 

most  part,  although  the  influence  c]  p  it . 

of  the  New  York  break  was  evi-  i:.iii.  Vic-kiis  ... 
dent  throughout  the  period.  Spora-  ■ 

die  rally  attempts  had  little  effect  sinHli'-is 

upon  the  downward  trend:  feeling  usiilii-i-s  Si-a  .uraiii 
-.vas  apparent  that  lower  price.s  iininiMiiin  linduc 
were  called  for  as  a  .safeguard  , 

against  later  grief.  Industrial  av-  . . .  r,.uii,. 

erage  clo.scd  1'-  points  lower,  i-,,,-,!  “a"  . 

while  rails  lost  a  nia.ior  fraction,  ihasn- 
marking  new  low  for  the  year.  l!'  "?.'!'  ..'''a'il.„" 


(!f)uKshiin  Plow 
( !o;isol.  Pjippf 
Ilofisol.  SiiM'lIrt 


hotninioii  Storrs 
hotiiiliioi)  "Irvlilr 


I.OIMCOI  RT  I’AY.MENT 


(ipnci'Hl  SIi'pI 
(ioo(J>  fji  r  I  irr* 
(•>  psiiiii  l.inip 
tlowiinl  Smith 


moved  off  3  '-,  and  "B  "  lost  Louvicourt  Goldfie!<l  Corp.  has  ad-  ,  liii|>'  iial  oil  — 
2',:  Westons  sol.i  off  a.s  did  vised  Montreal  Cnib  Market  that 

Pre.ssed  Metals.  Los.ses  of  3',  payment  covering  69,000  .shares  of  w,H,ds 

were  shown  hy  Can.  Cement,  Elec-  ,.ompanv  at  .81  a  share,  had  been  :  -H.in-is  .  . 


trolux.  Nat'l  Steel  ('ar.  and  Wa- 
hasso.  Ahitibi  lost  t  1st  pref. 
1',  and  2n  1  pref.  2C;  Aleoliol  "B" 


company  at  .M  a  sna 
received  under  the  a? 


sold  off  3'|  and  tlic  ‘  .A’'  stock  lost 
2':-:  Scythes  sokl  off  3'''-.i  wliile 
josses  of  3  pi'ints  were  siiown  by 
.\sb(.-tos.  I''ound.ation  Co..  Lake  of 
Woods,  .lohn  A  L.ing,  Oi'ange 


1st  pref.  p(,,ie,-al  Trading  A  Agency  Co,.  lAd. 
\lcoliol  "B  "  I  authorized  3.000.000  .shares 


reement  with  Miioii  1  iniiiiini,- 


arc  now  outstanding. 


Mdchcll.  lUdd . 

Nalioii.-il  Sind  diir 

Noi'miiln  . 

Ojiilvlc  I'loUF 
INtwer  LorpoiHtioii 
IMirr  liidthcrv  ... 
SI.  I.;nvrr‘mr  “A'’ 


pref..  Nat'l  Grocers.  Nat'l  Hosiery  i,,.nvri-iM-c  ■■ 
"A".  Power  (^orp..  Regent  Knit-  shri'w  iM-\Villi:iii 
ting.  Russel!  Indus..  Sicks'  v.t..  ! 


I -rush.  P-c.v,.!!  River,  P.  L.  Robert-  ,3,., 1  Chemical,  Tamblvn  pref.. 

>  in  and  -^her-y!.’  Williams.  Gypsum  gpooke  Bros.,  and  Toronto  Elevators. 


mined  off  2''i  as  did  Montreal 
Trnm-veays-  losses  of  2'-.  were  pQjgt, 
.s'mwn  he  Algoma  Steel,  .\nialg.  ,  g„,|  ( 
Electric.  Battmr.si  "A''.  Building  ii^opi 
Product-;.  Can.  Wineries  Dom.  while 
B'oolicns,  Ford  'A'',  Inter.  Aletals  ' 

■'.V',  Labatls.  Monarch  Knit.,  Mont.  |  steel 
Loconi(;tive.  Out.  Steel  Prod.s.,  and  "niovc 
S,  Canada  Powei  ;  while  Can.  For-  :  j,.,„ 
eigii,  .end  h'cderal  Grain,  botii  lost  p-,0-  ( 
2'i.  Losses  of  2  ooints  were  reg- 
islered  by  Argus  pref.,  Bruck  Silk,  tries. 
Cement  ni-ef..  Cap.  Brewerie.s,  Can-  pec  1 
ailian  Car,  (tan.  Food  common  and  -,u 


On  Curb  markets.  P’raser  lost  9'i  Wh 

points.  Vickers  pref.  dropped  17  *  ,  .  ui  u  1  1 —  -  , 

and  common  lost  12:  Lake  St.  -lohn  Keeession  erably  below  the  lows  of  last  Wed-  py  the  department:  two  of  them,  1  Refundlna  Issue  Of  "  " 

dropped  10  as  did  Langlev  oref.,  i  Commenting  on  the  current  mar- { (wnich  it  did  at  beginning  ,  pgving  obtained  their  B.Se.  degree,  ! 'SSUe  VT  j,.^. 

while  Bro-;vn  pref.  and  Claude  Neon  ket  situation  John  D.  Small.  Civil- : thus  week  edit.  I  before  the  j  will  pursue  their  .studies  in  view-  DcDOSlf  Cert-lflCafeS  P  \v 

nref.  both  lost  9  points.  Atlas  ian  Production  Administrator,  ex-  T'onectne  forces  run  their  cour.se.  ,  of  acquiring  a  Ph.D.  degree  in  geo-  ;  - 

Steels  dropped  7.  Inter-Citv  Baking  .  pres.ses  the  hope  that  the  P-'^V'-bO' |  J®  bo  ^-^is  or  a  .se\eie  busi- i  jogy  at  the  University  of  Toronto:  !  Ottawa.  --  Announcement  was  Montreal  Que 

moved  off  I’t  and  Dom.  Engineer-  logical  effect  of  the  market  would  inis  nme.  the  other  scholarships  have  been  ■  made  this  week  bv  the  Bank  of  Seotember  4 

ing  .3;  B.  C.  Pulp  lo.st  3  and  Bekl-  |  not  make  the  public  bedevil  it.self  bieclming  '  g^-arded  to  1  dvanced  under-grad-  Canada  of  sale  to  the  chartered  ^ 

ing  Corticelli  came  out  off  4;  Unit  into  'an  unneces.sary  recession.'  .snoma  oe  i^'med  a  minor  1  „ate  .students  in  the  Science  Facul-  banks,  at  par.  of  an  issue  of  Dom-  ; - 

DistiliGTs  'JroppecJ  Can.  Indus-  ’And.  he  adds,  “We’ve  had  y  sandwiched  ;  universities  of  this  Province:  inion  of  Canada  deposit  certificates  I - 

tries.  De  Havilland.  Maclaren,  Que-  pretty  good  production  months.  hJthov  if  .  Laval  Universitv.  Ecole  Polvtech-  in  the  amount  of  $95,000,000.  Dated  RRITISH  C 

bee  Pulp  pref..  and  Unit.  Fuel  “A  "  tbi-s  continues  as  it’s  going,  ''"'tb  wbetper^  t  be  cla.s.sed  a.s  „iqi,e  and  McGill  University.'  September  10,  1946  and  due  March 

.All  .sold  off  3:  Canada  &  Dominion  | 'abor  peace  and  good  production,  »  coirecuon  within  an  un-  i„  di.stributing  these  .scholar-  'll.  1947  the  certificates  will  bear  CORPURi 


si.-i-i  Ilf  i:.-iiifiiiii  . 

1  nil.*(l  Slf-rl  . 

Walk.r  .V  W. 
Witiniiir;;  I-:ii-.-ti-|f  "A’ 
•  l!Mli  Iciw. 


'  '  curtailed  and  production  of  .somf> 
‘  lines  will  he  temporarily  suspended, 
i  say.s  Mr.  .Lorriman. 

Mexican  Light-  June 

Earnings  Well  Ahead 

;  Mexican  Light  &  Power  C'o.,  Ltd.. 

■  I  reports  net  earning.?  for  month  of 

June  amounting  to  .863,264.  This 
y  compares  with  a  deficit  of  .871,453 
,  a  year  ago  and  brings  net  earnings 
I  for  the  first  six  months  of  the 

■  I  current  year  to  .84  16,391.  a.s  against 
,,$31,001  in  the  corresponding  period 
,  I  of  last  year. 

Comnany  reports  gross  for  June 
at  $1,350,969,  and  operating  e.x- 
;  penses.  including  depreciation  at 
$1,297,701,  w!iilp  for  the  first  half 
j  gross  was  $9,073,383,  and  operating 
i  expenses  $7,437,192. 

i  Quebec  Mines  Dept. 

Awards  Scholarships 


:ai  ■’  Quebec:  Announce  ent  made 

iii;  by  Mines  Ministe*-  Jonathan  Rcbin- 
:  son,  of  the  award  by  his  depart- 
■'i',  !  ment  of  scholarships  m  mining. 
TiiU!  '  geology  and  metallurgy  for  the  | 
'til'-  co’-iiing  academic  year. 

The.se  scholarships  are  granted 
'  each  year  on  the  recommendation 
:!i  of  a  Committee  appointed  by  the 
Jlinister,  made  up  of  university 
';J,  professors  and  officials  of  the  De¬ 
les  '  I  partment  of  Mines. 

II  ,  This  year  twenty-one  young  men 
I  are  thus  being  helped  financially 


PACIFIC 


Limi7ed 

( Non-P5rsonal  Liability) 
l>I\  IIIgMl  N.I.  I 

Nolicr  i>  IiuffIiv  lh:il  .i 

(ii'Mil  lil  I  ivr  FfiilN  i.U.Vi  pur  siiHir  o:i 
lilt*  4'jipjhil  sittuk  '»!  tills 

(loinpHMN.  pH>;il>lf’  ill  4 !:ii>:itl i:in  1  ttiitls 
h;is  hern  (Ici’hirftl  }»s  DividciKl  Nt».  I. 

SiH’h  (livi(l('i)il  NNiII  hr  p.'i>jt!>Ir  on  N«*- 
vriuhrr  I.*>.  1:M4».  to  sliai  t*lii»hh  rs 

ifi'oiil  IK'Iohrr  ill.  IIIK*.  ^ 

NoliiT  is  alst>  hrr«‘h>  Vi>rfi  lliat  Ihr 
Coiiipanv’s  IU*}4is|t‘rs  of  rraiislfr'  > 
niaiiitaintal  at  Ihr  oirii'i's  o!"  Ihr  VorU  ! 
shirr  A-  raiiaitian  Tnists  l.iinitrtl  at 
Vatiroiivrr.  H.C..,  anil  at  Ihr  rtmiiil't  i 

tit'Di'i'al  Trusts  (.orpoialjon  at  ’Toioiilo. 
OntaritL  nill  lit*  riosrti  Ironi  aiul  in 

rUi(liu{X  tlir  isl  ilay  ol"  NoM'tiihrr.  ]!M(i 
anil  inrlM<iin;.i;  Ihr  l.'»th  ila.v  t»r  Nt>vrm  * 
hrr.  I'l  IT.. 

Ilt»li|rrs  t)f  Shar’rs  in  West  Turner 
Pftr«Ieum«  IJmiterl  (N.P.L.t  art*  lirif-  ; 
hy  advisrd  Itial  lhr>  shoiiltl  ptisrtit  j 

tlirir  .’riliriralrs  at  III"  tilTIrr  td  Ihr  ' 
VtH’kshirr  iV:  <  aiuuli.lu  'Tnisls  l.iinllrd  I 

at  Vanromrr.  Ikt!.,  I'or  roinri’sioti  into 
s’larrs  *if  Paril'ir  I’rlrolrunis  l.ld. 
1N.IM..K  it«  tirdrr  to  ((uaMly  Tor  Mu  j 

roi'rKoin;{  dividt'tid.  '  > 


VANCorVKH.  M.C. 
Srplrinlirr  t>.  111  hi. 


ling  Issue  Of 
Deposit  Certificates 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA  i 

(ll'l'ice:  Montreal  ’ 

I  Simk  Traiisl'er  lieparliiiriit. 

Notice  i.s  hereby  given  that  a 
;livic’c;-id  of  tliree  dollars  seventy- 
five  cents  I  $3.73 1  per  share  on  the 
capital  ."lock  of  the  Company  ha.s 
been  declared  for  the  quarter  end¬ 
ing  September  30th,  1916.  and  will 
be  paid  on  October  1st.  1916,  to 
sba"cholders  of  record  at  the  close 
of  business  September  13th.  1946. 

The  stock  transfer  books  of  the 
Company  will  be  closed  from  Sep¬ 
tember  16tii  to  September  30lh, 
both  dates  inclusive,  for  prepara¬ 
tion  of  the  above  dividend. 

By  Order  of  the  Board, 

F.  J.  CUNNINGHAM. 

Secretarv. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is  hereby  given  tliat  the 
one  hundred  and  forty-first  quar¬ 
terly  dividend  of  one  and  three- 
quarters  per  cent,  lilt '7).  being 
at  the  rate  of  .seven  per  cent.  (T'r  > 
per  annum  for  the  quarter  ending 
•August  31,  1946,  on  the  Preferred 
Stock  of  the  Company  has  been  de¬ 
clared  payable  October  1,  1946.  to 
Shareholder.?  of  record  the  J 1  th 
day  of  September,  1916. 

Bno!:s  not  rlosed. 

By  Orde"  of  the  Board. 

P.  \V.  HOLLINGWORTH. 

Secretarv-Treasurer. 


.  .....  g,j  .sold  on  ...  1  eroioa  <v  j.'oiiuiuoii  | . .  i-- -  r> -  i - -  rlorlvontr  hull  ti-aoa  Ic  i,  ui.ili  luu  Liiig  Liiese  scnoiai-  iin:  \.ci  iniLnic.-s  win  i 

lo.st  2  as  did  Inter.  Paint.s.  -Mercury  I  m  very  .sanguine  about  the  ,  ship.s.  the  Dep.artment  of  Mines  ,  interest  at  the  rate  of  five-eighths- 


•Stoies.  Eddv  Paper.  Harding  (Hr-  yijn,  j.r,  &  o.  Paper:  Can.  ture 


pet.s.  Inter.  Power.  Inter.  Utiliti 


Massey  -  Harris.  Robt.  Mitciiell. 
Moore  Corp..  Orange  ('rusli  pref.. 
Slierwin  pref.,  Silknit.  Steloo  pref.. 
W'ilsil  and  Winnipeg  Electric.  Argu.s 


X'inegars  niovcfi  off  1 ’j  .  Catelli  lost 


and  (’onsol'd  Paper  and  Sarnia 


'T  see  no  recc.ssion  immediately 
ahead-- 1  see  prosperity  ahead  for; 
a  considerable  number  of  months.”  i 


Bridge  i".  cacli:  lo.sses  of  a  point  «  considerable  number  ot  monins. 

t.;,,..,-.-  K,-  <  T  Shearscdi.  Hammill  &  Co.  mem- 


were  shown  by  Canadian  Light, 


hers  of  N.Y.  Stock  Exchange,  in 


conunon  and  v.t.  English  Electric  Power.  Nickel  pref..  Legare  pref.  | ‘u  ®  "  i  19,3]. 

"A  .  Inter.  Bronze.  Page  Hersev,  and  Ro'Iand  Paner  nref  all  rame  .  m.arket  where  stocks  are  own- 

Southaro  an,i  Stand,  pfving  preV  o  up  2  l2te^  Coal'^k  Coke  mad^^^  outright,  and  that  absence  of  I 

all  moved  off  1'..;  Biltmore  Hat  its  annearanee  un  1  ’ '  and  Ct  W  '"'’'"o'"  dealings  tends  to  make, 

lost  1'h  and  Acadia  Atlantic  ‘'A”.  Saddlerv  pref  up  I  V  w-hile  Int^r-  throughout  the  : 

Dom.  t'oal  pref.,  Dom.  Dairies,  eol.  Coal.'^  Nat'l  Hosierv  '  B'’  ^nd  trade 


_ ^  _  '  contributes  largely  to  the  forma-  of-one  per  cent,  per  annum. 

;  tion  of  technicians  in  an  industry  i.ssue  does  not  represent  new 

DO.XIE  CI’TS  DIVIDEND  :  which  is  yearly  becoming  more  im-  eash  as  a  similar  amount  of  certi- 
Toronto  —  Directors  of  Dome  Mi-  '  P'  economic  life  of  our  f'catcs  bearing  interest  at  five- 

’  - . - .  •  rs'Steir,/"  . 

udend  of  cents  per  share.  ^  .  *  _ _  _ 

'*^1?  1  *****"** .  WHITE  MOTOR  APrOINT.ME.NT  ' 

record  September  .30.  This  de-  Have  Expansion  Plans  A  Clavton  Wilson  CA  has 

iration  indicates  an  annual  *'asi.s  1  Toronto  Harrv  t  ainwnn  Vw.n=i  .  Cla>ton  vvii.son,  (.  .a.,  na.s 

.81.10  coiimared  with  81 ‘>0  nniH  i  Harry  Laliman,  presi-  heen  named  secretary-ti ea  iiiier  of 

iirevi'ous  vears  and  brinlrs  the  *  *^''*^  Brand  aiid  Millen  Limited.  ,  the  White  Motor  Company  o'’  Can- 

te  to  its  lowest  annual  rate  since  Astra  radios  and  i  ada.  Limited,  following  a  meeting 

te  to  lowe.st  annual  late  siiue  electronic  players  announces  expan-  j  of  the  board  of  directors.  Ibe  ap-  ' 

_ _ _ _ _  plans  to  include  the  relea.se  to  ;  pointment  taking  immediate  effect. 

At  «  1.'  i  iTT-r-t!  AA...--  tracle  of  nine  models  including  j  Mr.  Wilson  joined  White  as  comp- 

‘  'I  '"  ■  five  radio  receivers  and  combination  ,  troller  in  December,  al'lci  having 

The  dollar  value  of  all  .shaivs  i record  players,  distribu-  served  with  Wartime  Pri'^es  &  Trade 


BRITISH  COLUMBIA  POWER 
CORPORATION.  LIMITED 

DIVIDEND  No.  73 

^TOTICB  it  hereby  given  that  a  dividend 
of  Forty  cents  ( 40c )  per  Share  on 
Class  *‘A"  Shares  has  been  declared  for  the 
three  months  ending  September  30th,  1946 
payable  by  cheque  dated  October  15th. 
1946,  to  shareholders  as  of  record  at  the 
close  of  business  on  September  30th,  1946 
Such  cheques  will  be  mailed  on  Octolier 
1 5th ,  1 946,  by  the'Montreal  Trust  Company 
from  Vancouver. 

By  Order  o  the  Board. 

J.  A.  BRICK, 

Vancouver.  B.C.  Secretary 

September  7th,  1946.  , 


H.  R.  MACMILLAN  EXPORT 
COMPANY  LIMITED 


Iiwli'!  Inter  Pete  ^  OirUvie  p'Ioti  ^  'u  ^  point,  jj-  commencement  of  a  major '  Montreal  Curb  Market  j  ,,r»vir.anAr  im  ’  i  i  i  !  ~  .  Shareholders  are  advised  that 

■si”  Lawrem  e  O  Takhi  -k  ?!  ^  Welding  pref.  made  bear  trend  in  stocks,  bonds  and  ‘’“''‘"R'  her  **  "T’ i  F.VVMEXT  Dividend  No.  24  in  the  amount  of 

all  moved  off  1 '  fosaps:  nf  a  n  ■  t  appearance  up  6  Dom.  Square  business?’  '  ;  i  varii  fern  f  ti  ^  .sona  itie.s  in  the  Elder  Mines.  Limited,  reports  that  five  cents  per  Common  share  has 

wke  shown  A.  fi  “I  “Although  at  this  time  it  i.s  im- ,  ^  t'’ _A”1:^82,140  >"  July  and  813,-  a^oj-ed^  >n-  ^,000  shares  of  capital  stock  have  !  been  declared  in  respect  of  the 

B  C  Packers  P  f'  Pr,, -o ’■  t-iain  LU .  added  a  point.  po.ssible  to  give  an  infallible  an- i >n  -^ugu.st,  194, i.  There  ^  f  ‘  ,7’''  ^old  privately  at  75  cents  a  third  quarter  of  1916,  pavable  Sop- 

"  X”  Can  Foroinos ’"A"  ‘deanTer  J  '  'T  tru.sts  and  loan  swer  to  this  important  question,  | '' *'"’Pnt.v-three  trading  sc.ssions  |  n^ana^  er,  Russ  Campbell,  .sales  man- 1  ^bare.  There  are  now'  1,973,00:!  teniber  30th  to  shareholders  of  rec- 

Can’  ('onverters  '"a"  (Hn  ^nrefie’  ^at  grounci.  Bank  of  Mont-  the  weight  of  economic  and  tech- , '’nmns-  the  month  compared  "'>th  j  a»or,  Ken  Banton.  w'orks  nianager,  ;  gbaros  outstanding  and  1,024,997  ord  Sentember  20th.  The  transfer 

Cnfk«hnt(  dropped  3.  Imperial  Iv,  and  nical  evidence  does  not  support  ei- !  22  in  July  and  21  in  the  .same  ^  and  R  W .  Walker  m  the  further-  ,.g„.jgi, ling  in  the  trea.surv.  ,  book.s  of  the  Companv  at  the  office 


T  ‘*A’  Commerce,  Royal  and  Toronto  1  ther  extreme  view-point.  In  other; 

VniYANiit,  T51  .1  Heat.,  point  each  while  Nova  Scotia  moved  words,  while  the  volume  and  mo- 

r-'  '  uf  I  '  Bakeries,  off  't, .  Toronto  Mort.  came  out  mentum  on  the  decline,  as  well  as 

Cm.  Steel  Wares  ''om.  anc^  pref..  off  10,  Tor.  General  2U,  National  the  many  maladjustments  in  the! 
foodyear  Tire,  Nickel.  Maple  Leaf  Trust  2'.  and  Can.  Permanent  and  economic  picture,  strongly  suggest 
-Mill.,  .Ma.s.sey  pref..  Monarch  Knit..  Huron  &  Erie  2  points  each.  that  the  market  may  drop  con.sid- 


month  a  vear  ago. 


IN  THIS  ISSUE 


ance  of  re.scarch. 

f'ORRI’G.VTED  F.VPER  BOX 

Operations  of  the  Corrugated 
Paper  Box  Co.,  Ltd.,  for  the  eight 
[months  ended  August  31,  were 
ahead  of  the  similar  period  of 


hare.  mere  are  now'  i.Ui.'i.ou.:  teniber  .50th  to  shareholders  ot  rec- 
hares  outstanding  and  1,024,997  ord  September  20th.  The  transfer 
emaining  in  the  treasury.  ,  book.s  of  the  Company  at  the  office 


- -  .  I  of  tbe  transfer  agent.  The  London 

MORE  BF5LI>  SHARES  i  .and  Western  Trusts  Company  Lim- 

The  Bell  Telephone  Co.  of  Canada  '  ited.  135  Howe  Street,  Vancouver, 
ai'vises  that  a  further  609  shares  B.C..  will  be  clo.sed  from  September 
of  capital  stock  of  company  have  |  21st  to  September  25th  both  date.s 
been  registered  un'ler  the  em-  :  inclusive. 


,  Quality  Seen  as  Chief  Requisite  j  1945  and  present  backlog  of  orde 

j  for  Holding  U.  K.  Lumber  !  indicated  that  sales  for  the  ye 

Market  —  Dividend  Declara-  ’  1946  will  register  an  cncoiiragii 

I  tions  .  2  :  increase  over  the  previous  year. 


1945  and  present  backlog  of  orders  Ploy®®'^'  stock  plan.  The  totai  num- 

indicated  that  sales  for  the  vear  i  ''P 

1946  will  register  an  encouraging  Septembei  10th,  1916,  is 


ployees'  stock  plan.  The  total  num-  .  C.  D.  ECC03M’, 

her  of  shares  i.ssucd  up  to  and  in-  Secretary 

eluding  September  10th,  1916,  is  V^ancouver.  B.C., 

872,342.  1  September  3th,  1916. 


>i.ecamme*ui  the  ■pM>icltaie  ol  ,  ,  , 

CITY  OF  MONTREAL 

3%  debentures 

(1946  refunding  issue) 


Particulars  nj  the  debt  and  other  financial  statistics  oj  the  City  ti  ill  he 
found  in  the  official  firospectus  iihich  is  now  available. 


PRICES  AND  AVAILABLE  MATURITIES  ON  REQUEST 


L.G.BEAUBIEN  4;  C9. 

LIMITED 

221  NOTRE  DAME  STREET,  WEST 

MONTREAL  1 


Record  Bond  Offering  for  Con¬ 
solidated  Paper  --  News  of  !  Halifax:  —  Production  of  lumber 

the  Bond  Market  .  3  !  P.v  Nova  Scotia’.s  76  active  sawmills 

Canadian  Bu.siness  Index  ....  4  ;  amounted  to  17.450.000  board  feet 

The  Editorial  Page  .  6  I  flnring  June,  the  Department  of 

A  Page  of  Hint.s  for  Inquiring  I  Lands  and  Forests  announces.  The 

Investor.?  .  7  j  output  W'a?  an  increase  of  2.300,000 

Pros  and  Cons  for  Cartels  ...  8  '  over  the  previous  month. 

Steel  Decision  in  U.K.  §een  as  '  _ _ 

W'orkable  Plan  ■  -  Gold  Ap-  ' 

pears  Stuck  at  Present  Price  9  _ x* _ 

E.xports  Down  60  Per  Ceht  In  uOnipBny  ITl66tin|[S 

Marketing  of  W'estern  Wheat  ~ 

Up  100  Per  Cent .  11  Brown  Company,  special  meeting 

News  of  Mine.?  and  Western  shareholders  in  Portland,  Me.,  on 

Oils  . .  ...  12  '  September  16th. 

New's  of  the  Mines  .  13  !  - 

Statistical  Review  of  the  Seen-  '  Hiram  Walker  -  Gouderham  & 
rity  Markets  .  1,5  ;  "’oris  I,fd.,  special  meeting  of 


Company  Meetings 


ROYAL  EXCHANGE  BUILDING  CORPORATION 
LIMITED 

NOTICE  OE  PAYMENT  OF  BONDS 

TO  THE  HOLDERS  OF  SEVEN  PER  CENT  GENERAL  MOK'rGAGB 
SINKING  FUND  GOLD  BONDS  OF  ROYAI,  EXCHANGE  BUILDING 
CORPORATION  LIMITED. 


I  Mllllliliiltll)  (  O. 
Aijon  (lold 
M. 

.\uhcllr  M. 

\uin:i'|tit* 
Baldwin  Cons.  , 
hiaiKl.  Millen 


iiiil  Minjii|>  Index 

A  t  linin'.  Aci  epl.  .  . 
13  I  Indy !.e  <iold  .  . . 

11  *  Inter.  I'apt*!- 
1'./ 'Jones  I’.ro' 

12  I  I.HiM  M  Secord  . . . 
12  I.H VHlic  M. 

.■>  !  I.onvii'ourt  li.l',  . 


B.C.  I’oresi  l‘r(M|.  i:  j  Malarhe  (i.l'*. 


1  Brown  Company,  special  meeting 
of  shareholders  in  Portland,  Me.,  on  ' 

2  :  Monday,  September  16th.  j 

3  !  .  - 

Hiram  Walker  -  Gouderham  & 
rj  ;  Worls  I.fd.,  special  meeting  of 
I  .shareholders  in  Walkerville,  Ont., 
i  on  Friday,  September  20th,  at  2.30 
'  p.m. 

i  GODFREY  REALTY  CORPORA 
:i  TION,  special  meeting  of  sharehold- 
3  ers  in  Montreal  Board  of  Trade  on 
Friday,  September  20th,  at  11  >,  m. 


QUEBEC 

TROIS-RIVIERES 


OTTAWA 

SHERBROOKE 


PARIS 

ST.  HYACNTHE 


.  BRUSSELS 

SHAWINIGAN  FALLS 


Bniradison  .  .  . 
C.  A*  K.  Corp. 
i..  I‘.  B. 

Cent.  <.ad'llac 
Colonial*  ^  'Kil  l 
(  ons.  l*a|n*r 
C.ouraj^cous  <7 
Crow  shori*  Bat 
Dp  Havilland  . 
Divct.'ifird  M. 
Dolin’  M lues 
Doin.  Brld‘4'*  . 

{  Domini  >n  Cnal 
I  C.  Steel  Pr.’d 
[  I'.lticr  M incs  . . 

i  l',ld<irado  . 

I•*l(•(•t  ManI'j; 
i*'<M>tliills  Oil 
l•■rol>lsln•r 
(•aspe  Oil 
Cinnt  N  'l.nit'>* 
(.odlrcy  Bciilt.v 
'  Ciotdt*n  Maniloii 
j  Hahn  Brass 
I  naldcii  B.C.  .. 

(  Heva  Cold 
I  Hi>ili>Nood  Sarc 
I  llrinn'Nlead  4  111 
lliiiperiul  Oil  •. 


12  Maratinni  l‘.  . 

\lcColl  l•■l■onl.  .  r»-12  ' 

N  McvU'aii  Cluhr  ..  141 

13  Mod.  <  !oiita iners .  .'i 

13  Monarch  Knit.  *> 

:*  Mont.  l»o\vf.’  ....  1 

12  1  Saylioh  M.  I  i 

13  Neon  Prod's  a 

.'.'Norseman  M.  .  12 

13tN.-.\.  l-devat.Ms  , 

B.  4 Iran ^e  4  rn -.n  . .  3 

7  ,  4)slsLo  I  ak"  12 

."’•'7  •  4  Mta  w  a  Po\\  er  . .  I 
it  :  Paeillc  Pe|e  _  t:t 

12  Pa.N  master  Cons.  13 

13  ;  P(>ntnan  ....  l 
2  ;  Pe"  Tantalnni  .  13 

12  j  Pen-Bey  4iold  ...  13 

12  i  Power  Corp.  . .  2 

!3  I  Prli*e  Bros .  7 

l3!Bahill  BC.  ..  7 

j  Bo>alite  4>i|  ...  12 

141  I  Bii;4;Bd  B.l .  12 

I  ■  B.\  pan  P«ii  c.  .  . 
i:t  Sherrin*4;.  .  .  7-13 

13  Sllve:\.0Mls  \V.  . 
P>|Sln:irt  Oil.  D.A. 

12  '  Sullivan  4  oiis.  . .  12 
12  1  Inil.  Stool  .  2 


Power  ('orporatioii  of  f'anuda. 
Idd..  annual  meeting"  in  Montrea’  1 
on  Fiiday,  September  27th  at  11. 
a.m. 

The  (.’algary  &  Ktimiuiloii  <’orp*s. 
fdd..  annual  meeting  in  Winnipf-g 
on  Tuesclav,  October  20th  at  11 


U  KST.  I.K.AIN  r»REK.  Jfe  (  OM. 
<;rARI)IAN'  REALTY  \  (  OM 

''HOU)  (  AN  BEN.  INVEST 
CAN.  &  FOKEION  INV.  COM. 
ACetIM.X  ri.:N. 

(  AN.  INVEST  FUM) 

Orders  Executed  on  alt  Exchjnges 

A.  J.  Pi^tfison,  Jr.  &  Co. 

Uoyni  Itnnk  flldg.,  Toronto 

KL.  aioi 


The  Royal  rni.'t  Company.  Ihe 
riuh.t’e  tor  the  bondho'deis  umJei  the 
Tiusi  Deed  securing  General  Moii- 
gslge  Gold*  Bonds,  made  b.v  Royal 
Exchange  Building  L'oipoialion  Limi¬ 
ted  in  tavoui  of  The  Ro.vai  ITuM 
co-npany,  dated  the  2nd  da.v  ot  Jul>. 
A  D.  11128,  hcieb.v  gives  notice  that  the 
said  Royal  Exchange  Building  Coipm 
ation  i«nnited  having  made  default  in 
payment  of  the  principal  ot  the  Seven 
Per  Cent  (Jeneral  Mortgage  Sinking 
Fund  (iolfi  Bond.s  of  the  said  Royal 
E.xchanRc  Building  Corporation  Limi¬ 
ted  issued  under  and  seemed  hv  the 
saiTi  ‘l‘iusl  i)ecd.  wiucl.  '^aid  Bmul^ 
m.-umed  on  July  2nd.  PtJH  and  m  nay 
ment  of  interest  on  said^  Bond.*,  and 
the  said  Trrstee.  pursuant  to  the  pio- 
vi.sions  ol  ihe  said  Trust  Deed,  having 
demanded  payment  of  the  principal 
and  mtere.st  of  all  the  said  Bonds 
oufstanding  Ihe  said  Royal  Fxchnnne 
Building  Corporal Lon  IJmited  has  paid 
such  Drineipal  and  inlerer-t  to  Ihe  said 
Tni.stee  for  the  hrnefil  of  the  hnldcis 
of  the  said  Bonds. 

And  take  notice  that  Duisu.anl  to 
tile  provisions  of  the  said  Trust  Deid 
the  «aid  Trustee  will  on  the  1st  day  ol 
O'*  oher.  ini6.  apoly  the  said  monev« 
in  DAvment  ot  the  nrinetpai  moneys 
•  ind  interest  ovvin?  upon  the  sa'd  Ronds 
in  accordance  with  the  provisions  of 
ch“  said  Trii.«l  Deed 

The  amount  which  will  he  paid  b.v 
♦he  Trustee  in  resperi  of  each  of  the 
■  sa.d  Ronds  Is  the  nrmcip.il  amount 
thereof,  togethei  with  c'mnlo  interest 
thereon  at  five  per^ernt.  nri  annum 
from  July  2nd  tn:tfl.  to  Ihe  Lsl  day 
of  October.  1946 


Hie  amount  wliich  will  he  paid  by 
the  luiaiee  in  re.specl  of  each  ot  Ilia 
iiuerc'i  coupons  which  lell  due  on  July 
2nn.  ll)3V.  and  on  January  2nd.  1938» 
and  on  July  2nd.  BJ38.  »s  Ihe  slated 
amount  ihcieof.  logothei  vvilh  simple 
iiurrc.'l  theieon  al  ^evun  pel  cent,  per 
annum  Horn  the  due  date  thereof  to 
the  lsl  day  ol  Octobci,  J94ti. 

Said  Bond.s  and  coupons  are  iequire< 
to  be  presenied  and  surrendered  lO' 
p<i:,iT.etii  on  the  Ut  day  of  October 
1946.  al  the  piincipat  office  of  the  Ban! 
of  Moriircai  In  the  Cities  of  Toiontc 
.Montreal.  Dttaw*’.  Hamilton.  Londoi 
lOnl.i.  St.  John.  Vancouver,  or  Wm 
nipeg.  t'anada.  at  the  holder’s  option 
or  al  the  office  of  Ihe  Royal  Trus' 
('  »n!i:m\.  IJt^  Mam  Stiect,  in  Ihe  Cit> 
of  Winnipeg.  Canada,  or  at  the  office 
of  'Pile  Rovai  I’rust  Company.  6fi  King 
.Street  West,  m  the  CilV  of  Toronto, 
(’anfida.  at  ihe  holder's  option.  Upon 
-uch  pre’-’cniation  and  surrender,  pay- 
mcni  of  the  said  Ronds  and  coupons, 
v.iih  mierr^t  P'ercon  as  above  men¬ 
tioned.  will  he  made  by  or  on  behalf  of 
.he  said  'liu.^lee  Bonds  registered  as 
lo  princioal  must  be  accompanied  by 
tu!v  excrulcd  a^.^icnmrrds  or  liansfer 
uo'vors. 

InlereFi  on  the  said  Bonds  and  cou- 
OMis  cease  lo  aicrue  from  and 

alter  the  said  Lst  day  of  (October.  1946. 

CouDons  which  fell  due  on  or  prior 
lo  January  2nd.  19.37.  should  he  de¬ 
tached  and  prcseiiled  for  collection 
through  the  usual  channels.  No  inter- 
e>t  will  be  paid  I  hereon. 

This  notice  Is  qivcn  pursuant  to  the 
provi.slons  of  the  said  'I'nist  Deed  under 
whii'h  the  said  P.'inds  were  Issued. 


Dated  at  Winnipeg  Canaila  thi 


31>l  day  of  .August,  19*16. 

THE  ROV.4L  TRCST  COMPANT 
Trustee  for  the  bondholder!. 


